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Everybody  Goes  West  Now 
To  Do  Better  Business 


Does  Montreal  Stock  Exchonge  Wont  Further 
Proof  That  the  West  Is  Here  to  Stay?  —  Los 
Angeles  Dealers  After  Canadian  Listings  — 
Reduction  of  S.E.C.  Costs  for  Good  Issues  May 
Be  Possible 

(Special  to  The  Financial  Timea) 

Calgar>’.  —  When  an  even  two  |  expected  to  flow  to  dealers  with  a 
dozen  top  ranking  investment  i  seat  in  Los  Angeles.  i 


dealers  from  Los  Angeles  came  to  : 
Vancouver  last  week,  and  then ! 


Confounds  Merchandisers 

Whether  or  not  there  is  ‘more 


made  their  way  north  and  east  into  business  on  a  busy  street”  is  some- 
the  oil  country  of  Alberta,  it  was  ^  thing  which  has  confounded  mer-  j 
not  for  the  purpo.se  of  just  going  chandisers  in  other  branches  of  | 

visiting,  or  being  nice  to  Canada,  trade;  and  there  are  undoubtedly  j 

They  came  with  busine.ss  in  mind  some  arguments  in  favor  of  either: 
and  probably  will  do  plenty  from :  side.  I 

now  on.  I  There  is  certainly  this  to  be  said  j 

Not  that  Californians  have  not  ffiultiple  listing.  It  tends  to  re- 
been  interested  in  Canadian  oils  all  huce  the  unreasonably  wide  fluctu- 
along.  Ever  since  1947,  oil  com-  atifns  of  stocks,  which  frequently 
panics  and  financial  interests  there  disturb  the  market  as  a  whole, 

have  had  a  finger  in  the  pic  of  Anyway,  Los  Angeles  is  an  oil 


Redistribution  Leaves  Seats 
Of  Four  Party  Leaders  Fn touched 

Could  have  given  both  f>rew  and  Coldwell  fights  in 
new  constiliieneies  —  niefenbaker  should  take  Moose 
Jaw  hut  ran  find  another  seat  otherwise  —  Will  mean 
fight  for  seats  within  parties  when  convention  time 
comes  along. 

^  BY  TEMPI  S 

Ottawa:  It  is  going  to  be  hard  cat  with  a  gold  fish  You  can't  get 
'to  think  of  .John  Diefenbaker  of  'hem  together  for  a  fight  They  do 
I  ,  »  u  sav  that  Whiteside,  a  pink  cheeked, 

i  Moose  Jaw.  Eor  that  is  where  re-  ■  c  ,  „  u,, 

amiable  farmer  from  Sceptic  has 

distribution  has  landed  him.  With  "paid  off  with  the  promise 


15c  A  COPY,  $5  A  YEAR 


Half  Billion 
Bushel  Crop 
In  West  Seen 

Timely  Rains  Roiso 
Hopes  for  Another 
Bumper  Wheot  Yield 
— Early  Harvest? 


(Special  to  The  Financial  Timea) 

the  squeeze  on  in  Saskatchewan.  ^  Senate  seat.  He's  pretty  young  Winnipeg —With  the  beginning 
land  with  gerrymandering  ine\it-  for  Valhalla  of  the  harve.st  period  only  a  month 

iable  John  was  handed  Moose  Jaw. '  While  still  ,n  Saskatchewan  I  see  av.ay,  the  west  is  settling  down 
j  where  they  have  lumped  Humboldt  complacently  in  the  conviction  that 

So  we  are  finally  through  the  Melfort.  The  former  constitu-  another  big  crop  is  coming  up. 
agony  of  redistribution.  All  in  all  p^cy  presently  returns  Joe  Hetland.  Nothing  in  the  way  of  reliable  esti» 

I  it  did  not  seem  too  unreasonable  but  it  formerly  sent  a  CCFer  to  mates  are  possible  yet.  but  many 

I I  think  the  Liberals  were  as  fair  Ottawa.  Melfort  has  the  cagey  and  will  be  disappointed  if  the  prairie 

'esteemed  Percy  Wright  represent-  ^^'heat  yield  does  not  run  500,000, • 

‘as  they  could  be,  always  remem-  _  ,  ,  ,  , 

]  ^  ing  the  area  for  the  CCF.  So  here  000  bushels. 

jbering  that  Liberals  are  human,  j,  ^ne  case  where  the  Liberals  made  The  crop  has  entered  the  July 
! There  are  not  many  who  think  it  3  sacrifice.  period  generally  vigorous  and 

I  falls  in  background.  Mill  1  more  blessed  to  give  than  re-  Ottawa  is  to  keep  two  seats  healthy  and  unusually  advanced  for 

..  _ _  - _ 'ceive  Mo.st  Liberals,  like  most  fon-  though  .statistically  it  is  entitled  to  this  time  of  year.  In  most  di.strictJ 

_  i  ,  •  u  J  ,  .u  have  three.  Chances  are  that  the  the  wheat  is  in  the  .shot  blade  stage, 

Iservatives  have  an  imbued  faith  _  ......  .  ^  . 

ures  Keveal  1  ‘  whole  of  eastern  Ontario  will  be  but  in  the  earlier  vecion.s  it  is 

'  I  ^  'that  the  Bible  made  a  mi.sprint.  chewed  up  next  time,  because  it  headed  out,  That  would  indicate 

ES  IxOt  How  ,lohn  will  handle  Moose  .Taw  losing  population  rapidly.  that  the  harv'est  should  bp  well 

II  J  Renfrews.  for  instance,  are  advaneed  by  the  middle  of  .August. 

[King  rro Vince  mdeed  June  was  a  relatively  dry  period 

- - —  '  ,  v,  D  .  there  may  he  racial  trouble  with  on  the  prairies,  a’ttiough  some  nice 

Answers  to  Macnaughton  returned  one,  a  certain  Mr.  Bepyon 

questions  in  House  it  would  be  PiPnch  Olengairy  IS  now  month  In  the  expan.sive  southern 

refutes  charge  about  8'tpss  ’bat  the  nrestige.  the  nr-  French  with  W.  J  Ma.ior  iMa-jhor  plain.s.  howP\pr.  the  precipitation 
O  oh<»e  atory.  the  honor  of  having  Dipfen-|it  is  pronounced  and  it  is  possible  "«•'  nnlv  about  half  of  normal.  The 

.  that  in  thtft  fiitiirp  tharp  mav  hp  hPfl\*v  rain.?  of  1a«t  fall  of  rniir.«P. 


have  had  a  finger  in  the  pic  of  .Anyway,  Los  Angeles  is  an  oil ; 

Alberta  development.  Now  it  Us  -Angelenos  want  to  come  GrOflllina  ShpIvPC 

peeled  to  take  a  more  definite  Canadian  boom.  The 

|L..A.  S.E.,  who.se  shingle  is  hung 

Headed  by  B.  A.  Waller,  of  B.nS-  ";';,l?s^S;^thfmo;t^  lliVeiltOYieS  S 

ham.  AValter  and  Hurry  Jnc.  the  ^ 

group  had  one  annnume  purpo^  ^  number  of  important  finaneing'/  4>|)p/c— ^ nitlll 
-to  familiarize  themselves  with  thei^p^j^  U  Omi/ 

orrsituation:  and  po-^.bly  to  in-j  (Continued  on  Page  10)  | 

crease  interlisting  of  Canadian  oili _ _ _ _  j  t  IL  t  L 

storks  on  the  Los  Angeles  f  »  •  w%  •  '  Talk  Of  shot 

Exchange.  This  latter  possibility  is.  f  I///  f  form  support 


View’  of  the  Montmorency  Falls  mill  of  Dominion  Textile  Co.  Lid,  with  falls  in  background.  Mill 
specializes  in  yarn  spinning  but  also  produces  gray  cotton,  towels,  etc. 


Grooning  Shelves  1  Figures  Reveal 

I  1  •  Ci'ii  i  r»  'Ottawa  Is  Not 

Inventories  btill  at  Dangerous  Making  Province 

Levels-Commodities  Lack  Markets  Ancwors  to  Maenauaht 


of  course,  in  line  with  a  similar 
great  interest  shown  by  the  New 
York  Curb  and  is  matched  by  simi¬ 
lar  efforts  on  the  part  of  the 
Toronto  Stock  Exchange  many  of 
whose  members  also  have  just  made 
a  visit  west. 

It  appears  to  have  been  made 
quite  clear  that  Los  Angeles  would 
not  be  interested  in  playing  around 
with  the  ‘dismal  pennies”  among 
the  oils.  It  does  not  care  to  be¬ 
come  a  “trial  and  error  market  ’  for 
anything  that  is  not  good  enough  to 
be  sold  to  Canadians.  San  FrancLs- 


Old  Line  Parties 
Look  to  Ottawa 
For  New  Leaders 


Talk  of  shortages  is  strictly  politics  in  U.S.  0S| 
form  support  programs  take  more  money  than  ever ' 
Nobody  knows  who  or  what  will  bail  out  the  inf  la-  j 
tionary  gamblers,  but  it  won't  be  the  consumer 


tawa  was  spending  some  77  cents 


about  S'tpss  ♦bat  the  nrestige.  the  nr-  French  with  W.  J  Ma.ior  iMa-jhor  plain,-.  howP\pr.  tlip  precipitation 
atory,  the  honor  of  having  Diefen-  it  is  pronounced  and  it  is  possible  enlv  about  half  of  normal.  The 

_ _ _  baker  would  all  add  up  to  some- ''hat.  in  the  future,  there  may  be  heavy  rain.=  of  last  fall,  of  course. 

'  T'na  atio-afion  that  Ot-  .  ,  .  some  doubling  up  there.  resulted  in  liberal  reserves  of  mois- 

.  .  ..  •  fu  about  underv^Tite  the  riding  for  The  new  seats  in  Ontario  are  a\erted. 


(Special  to  The  Financial  Times)  out  of  every  $1.00  collected  in  the  ^  *  i  \  ^  i  .  u  -xv  * 

U  ■  *  *u  '  ,  r  .  1.1.  V.  *  ♦  Province  of  Ouebec  was  refuted  him.  If  not,  he  could  not  care  less, '  around  the  big  centres  with  Nia-  If  the  present  favorable  condl- 

Although  the  battle  against  the  sterling  persists,  although  it  is  not  Province  of  Quebec  was  1  gara  Falls  finally  being  identified  tions  are  sustained  most  of  these 

windmills— the  battle  for  price  con-  officially  encouraged;  and  this  is  here  in  parliament  through  a  He  11  ha\e  a  dozen  offered  him  ^  seoarate  nolitical  entity.  rcpinn,  viii  roo 

trols~i.s  still  raging  in  the  United  having  its  influence  throughout  the  question  a.sked  by  Alan  Macnaugh-  a  platter.  I  Surprise  to  many  was  the  crea-  rains  The  Searle' Grl^rcT  how! 

States,  with  a  watered  down  con- 1 ''"’♦♦ailed  sterling  commodities  -,ton.  livewire  MP  for  Mount  Royal.,  The  Maritimes  in  a  sense  are  ..  .  ^  ...  ^  ..  .  . . 


VI  IfCM/  l^CUUCf  d  Aimougn  me  oanie  against  me  sterling  persists,  aimougn  it  is  not  trx., -----  „„igara  Falls  finally  being  identified  tions  are  sustained  most  of  these 

■  IwindmilLs-the  battle  for  price  con- ! officially  encouraged;  and  this  is  here  m  parliament  through  a  He’ll  have  a  dozen  offered  him  onj^^  ^  ^  ^  !.  m  r  , 

B  ^  m  .  'trols— is  still  ragine  in  the  United  having  its  influence  throughout  the  question  a.sked  by  Alan  Macnaugh-  a  platter.  i  c  ^  tJ  .Sons  will  require  generous  July 

But  ^  G,m»,  Pertlil  cbSaS  „V,w.,.  MP  „r  Ho.b..:  Tb.  M.r„™«  ip  .  f'"''  ='™’ 

Smcimr,  Lmng  unllktiy  ; rubber,  (in  end  wool.  The  possibiM  The  que.elioiis  he  aeked  and  Ihe  |„5|,y  ippy  pave  no  tedlstri.  .  „  ,„„„.h  Nickel  'sell-uo  wcl.'hicd' m  h  ’"'"f'lol 

..  !«<,„,  „.„.TCoogrea...h,r.a.prob,..nowl«.  .kar,„r.,g„  p„rrh.„  ,,a  ,b.  ,he%„dh'„;'h.N,r,r';:^;7r  .f„;™ar 

lorB.C.  anno  -•eems  to  coneern  itielf  with  price  '”*>'  »•  luither  eonailed  i.r  hang  at  Hazard  Pa.e  .  “  Canada.  True  the.v  drop  one  down  There  ha>  been  ..ome  bitter.  1««  la..t  week  and  91  per  cent  a 

—  .  :aupp.rta.  “  «'i«hl  oiwr  commbditiee. :  1.  Wh.l  are  the  ee,  mated  ex.  but  cireiimetanee.  tha,  a  new  one  wa.  alipped '  rear  ago 

spec,,,  p.  Tk.  Financial  Tin.,.,  I  Tb,  pianning  ageneie.  have  been  •"  ‘'’1 he  prnvm' e  ^  Que";;  bare  preti.v  we,,  taken  care  nt  ,h„  .here  whiie  the  Tone,  lo.t  Fro„.;'  Fit.t,  tvapor.tion 


be' sold  to  Canadians.  San  FrancLs-  Vancouver-Supporters  of  British : Rf"’! 

CO  is  the  market  for  penny  specula- ^Columbia's  two  old-line  political ' (Continued  on  Page  10) 
tions.  Los  Angelenos  insist.  parties — luiberal  and  Conservative  — ♦he  .Administration  •  — - 

However,  there  are  a  number  ot  are  holding  conferences  during  maintain  the 

good  issues  ot  Canadian  oil  storks,  eoming  xveek  to  study  the  results  of  f'*'"""  inflation  prosperity  at  I  UlfJ  UllU  I  UfJtii 
in  which  a  wider  trading  market  the  recent  election  which  proved  :  C  *»  1*  II 

undoubtedly  would  he  of  great  so  disastrous  to  both  of  them.  1  Many  ot  the  alleged  shortages  |3l(UCltI0n 
value.  Los  Angeles  is  interested  ini  party  members  hope  to  deter- i i  f  C  .  •  1 1  C  •  J 
fuch  good  situations.  The  ^  mine  some  of  the  major  causes  ^oods  are  con-j  lo  \f|  1/  SOUnU 


Palp  and  Paper 


'menl  in  ,he  prhvince  ot  Quebec  ””  7™  "'J while  Ihe  lerie,  ie.l  Fren.;  Liiil,  Evi.p»,.ti.„ 

for  the  fiscal  vear  19.il-19.i2  for  Chance.<i  are  that  Tam  tenac-Addinglon  outside  Kingston  For  the  mo.st  part  the  weather 

I  '■  n  •  ;Kirk  will  represent  the  area  on  the  My  guess  is  that  the  Kingston  area  has  been  unusually  cool,  minimiz- 

lal  family  a  owances  begetting  people  in  anything  ing  the  loss  of  moisture  through 

I  1  o  age  pen.Mons,  o  age,  ♦  ❖  «  'like  the  proportions  as  are  1h?  evaporation.  While  well  spared  for 

I  assistance  and  pensions  for  the^  ,  „  r  t  m  Canadians  are  up  crop  growth  the  recent  rams  were 

^  around  the  Sudbury -North  Bay  not  e\en|v  distributed  Th°  'south- 

•  2.  What  were  the  expenditures  of  the  four  leaders  did  not  have  their  ,  ,,  ,, 

,  ,  .  .  ,  .  .  .  ,  J  w,  '■  '’♦''t  prairies  will  soon  need  more, 

each  department  of  government  in  seats  touched.  Of  course  there  was  ^  ,  ,,,  ,  ,w,  ■  m  .  w 


interlistings  however,  is  not  one  .....  j  .  , 

*  .  ..a  0-1,=  debacle  and  to  lay  the»r  plans; 

that  can  ea.sily  be  managed.  The  imnroviniy  f, if. ire  i  almost  as  much  of  a  flop  asj 

wb.fh  le'TebmSme,.  .l^rerhS ^ Tbky  w,„  hot  h.ve  .11  ib,  .ia'.i.i.w"’'  ^ 


jcern«‘d.  the  inventory  reduction  hasi 


xc  vv  — *  .  nsi-AXMMAioi  u  /  U.S-  bondS.  I  morti  i/ma  w- i  -  - - 

rntlhrrr\p^?S5n,nV‘jurto"g;L‘hem.  but  the  .second  choice  !oteI;  ♦’•‘e  the  facts  for  ApriL  as  mond.for  newsprint  AHolTce 

the  S  E  C.  approval;  and  that  kind  >n  the  new  transferable  ballot  sys-^P^hhshedjvith  no  fanfare  at  all  by  „p  ,  Sl.100.000. 

of  mon^y  is  much  better  spent,  say  ^  tern  will  have  been  counted  oy  the  ^^e  U  S,  Department  of  Commerce^  oT^street  a  not  2.  Direct  payments 

the  western  oil  men.  in  proving  up  time  the  meetings  are  held.  It  w-ill  Business  inventories  on  the  first  There  is  on  the  Street  a  not  _„verLent 

some  additional  structure.  at  least  be  possible  to  estimate  the  ^ay  amounted  to  $71  billions,  inconsequential  element  which  can  incial  government. 

TM  IT  „  ii«tririinn«  PartV  Standings  more  ac-  ^  ♦non‘h  fmd  no  real  explanation  for  the| 

May  Ease  Restrictions  jcurafely  than  on  the  day  after  the  than  a  quarter  bil-  market  action  of  the  pulp  and  paper; 

There  is.  of  course,  always  the  ^  election  when  it  appeared  as  dollars.  However,  when  group,  representative  stocks  on  | 

possibility  that  widespread  interest  |  2i  c.C  F.  candidates  were  weighed  against  the  normally  ex-  which  are  today  selling  on  an 'Statutory  subsidies 

across  the  line  may  really  ease  up  with  about  II  Social  Cred  '  Peeted  seasonal  upturn,  this  drop  average  yield  basis  of  better  than!  general  health  grants 

the  stringencies.  If  the  exchange  is  a  quarter  billion  actually  turns  «  per  cent  with  "f* 


I,  ^  n  B  f  a  J  FU  *C.  .  f'  ’^i'^’erta  there  will  be,  Manitoba  which  had  its  .{nett 

the  province  of  Quebec  for  the  fis-  no  need  in  the  ca?p  of  St.  Usurent-  ^  ^ 

,  ^  u  tr  f  Cl  T  4,.  doubling  up  between  Battle  Mav  in  35)  >ears.  came  in  for  some 

cal  year  19,i0-193l?  ,in  Quebec  East  or  Solon  Low  in  o,,,.,.  _ _ _  .... 

i  •  «  «  «  Hi\ er  end  Camrose,  but,  since  both  hpa\*v  rains  during  the  third  ^\'eek 

The  answers  were:  Peace  River  But  they  could  easily  -  .u,.,,  c«e.  .1  r-— j  ♦  *u  ,  , ' 

.  .  I  J  these  are  Social  Crediters  the  of  fhp  month  The  fertile  Red  River 

N  O  n  -  newsprint  markets  1.  (a)  $106.0n0.000  -have  tumbled  George  Drew  in  ,,  ^  " 

^  government  is  losing  no  time  brood-  vallpv  cot  a  rood  Qoakinc  with 

more  camoetitive  but  de-i  (b*  old  age  security  $70,000,000.  ynder  populated  Carletnn  and  let-  ^  ” 

m  A  try  aaaurtaarSt*  fcrtW*  ®g®  assistance  $6,500,000  to  him  fight  it  out  with  Lanark  But  Rr.fieh  rnt  mKi  a  r)  innipOfc  gettint  o\pr  two  me  es. 
mand  .for  newsprint  holds  f  U.  a  fu  *  j  j  j  »  .  »  u-  British  Columbia  is  expanding  The  and  southwestern  section,  how 

; $7,500,000.  .Allowance  for  blind  per-, the  government  decided  to  let  him:  j  -u.  ,  u  j 


the  stringencies.  If  the  exchange  is 
really  in  the  market  for  more  Can¬ 
adian  business  it  could,  for  in-  ^ luu  ^;clcu  'vim  j  There  are  tho.«e  who  purport  to  under  .section  7  of  chapter  58  j 

.stance,  provide  assistance  ^  Therefore,  the  seasonally  expect- j  find  the  rea.sons  for  the  market ,  nf  statutes  of  1947  1.247 ^ 

panies  desiring  li.sting  by  making;  ,  ’  j  ed  reduction  of  inventories  did  not  I  situation  in  a  declining  tendency 

available  such  records  from  past  y  the  time  the  second  (♦♦’nice;  place,  and  the  average  bust-  in  U.S.  consumption,  particularly  10.2.i7 

experience  as  would  enable  new-  votes  are  tallied,  the  standing  mayj^p^^  inventories  ’  in  .'ome  grades  of  pulp  and  non-  direct  payments  to  or  on  behalf, 

comers  to  learn  from  other  appli-|be  quite  different  or  it  may  bp'thanevcr.  inewsprint  paper;  and,  in.sofar  as ; nf  person.s  resident  in  the  province: 

cants’  past  errors.  i.siib,<=tantially  the  same.  Harold!  j  the  newsprint  Lssues  are  concerned. !  faniily  allowance  99,.558 

There  al.so  might  be  consider- j  Winch,  C.C.F.  leader,  believes  that,  lty,p  antagnni.wv  stirred  up  among  , O'ri  age  pensions  and 

ably  closer  cooperation  between  his  party  will  not  show  such!  Retail  inventories  declined  «  g  publishing  interests  by  the •  Pensions  to  blind  25.909 

the  Petroleum  Institute  on  the  one;strpngth  on  the  second  balloU  as  on  ’♦♦ere  $20  millions,  which  'weighed  ;  boost  w’hich  goes  mto '  Pensions  World  War  I  and  II  9,842. 


mnnnn  i ho  fhic  iimo  Ae  foi.  ivT  T  r-oiH  seats  are  to  be  added,  ever,  received  only  light  showers, 

sons  $1,100,000.  ‘  ^  ^  ,  generally  speaking,  to  the  Greater  I  Saskatchewan  which  normally 

2.  Direct  payments  to  the  prov-  well,  they  squeezed  out  a  Liberal  vanmnn-ov  a^oa  ^ 

incial  government.  further  south  instead.  It  could  just 

amt.  in  as  easily  have  been  the  CCF  leader  I  ^PP^^^ 

thousands  for  he  sits  for  an  empty  land.  I  ^orv  Ind  Grff  w  in  Th  tt  crop  this  year.  Accord- 

Tory  and  Grit  w’lll  throttle  Grit  i  mg  to  the  last  pool  report  92  per 

:  Instead  they  lumped  Swift  Cur- j  when  the  convention  is  called.  It^cent  of  the  recording  stations  re- 
statutory  suteidies  together. {will  be  inside  the  party  that  the  port  sufficient  moisture  for  pre- 

general  health  grants  6.143  That  will  put  livewire  Irving  Stud-; battle  will  take  place.  You  hear  in  sent  need.s.  There,  as  elsewhere 


con.stituencies.  compared  with  10  increase  ot  more  than  $400  ratios  generally  low-. 


half  of  net  taxes  collected 
from  certain  public  utilitie.s 


Liberals  leading  and  only  three: 


Fi.at  v>*FF  JFUI,  FFVCWIJC  Fiviiig  isiuQ-  031116  Will  taKp  placp.  A ou  hear  m  sent  need.'.  There,  as  elsewhere, 
er  in  a  battle  with  Harry  White-  prize  fighting  of  in-fighting.  Well,  however,  the  orain  is  from  12  to 
side.  This  is  like  matching  a  wild  this  will  be  it.  f  ,nche.s  in  height,  which  means 

'that  the  maximum  pull  on  the  re- 

---|  Morality  On  Parliament  Hill 

'  ,,l  -  ,  ■  -  .average  condition  of  Ihe  wheat  is 

lehali ,  (ly  A.F  C.  '  . 

'  IF  FI  ■  .  _  fiiven  by  the  Sa.skatchew  an  pool 

Vince:  Ottawa:  If  there  l.s  anything, down  at  Loch  Bionm.  Nova  Scotia  .-o  ,  ,  ,  —  . 

nn-.o  ,,  .  3-“  '-^6  per  cent  of  normal.  ITiis  was 

99,.5,i8  more  aKsurd  than  the  Pre.sent , never  will  know  what  Dr.  J.  J  Me- 

'morality  campaign  on  Parliament  ♦♦'’ing  for  him  in  purifying  pg,.ps  for  the  correspond- 

Hill,  I  would  like  to  hear  about  *  nevei -ending  cen-  jpg  ^jgjp  g  ypgp  ggp  The  Bureau 

It.  Heading  the  Senate  Committee  "T  f  Statutes  places  the  Saskatche- 

,  \  ^  piactice  the  Doc  cant  get.,, -an  wheat  acreage  at  16.100.000 


,,  Hill,  I  would  like  to  hear  about 
jit.  Heading  the  Senate  Committee' 


hand  and  the  various  investment:  the  first,  and  Liberals  are  hopeful  j  the  normally  expected  that  Veterans  war  service  gratuities  j'*'  Heading  the  Senate  Committee'  getl.gp  ^.Upat  arrl'-. 

dealersandlnvestmentBankers  As-  that  they  will  have  received  a  suf.jsonal  trends,  turns  into  a  retail  m-  'j,^^  land  re-6stablishment  credits  2.193  it  an  Irish  Senator  from  New  around  to  all  the  chores  so  he  palms  this  year  ll-lOl’.lWO 

sociations.  The  matter  is  really,  fjpjppt  number  of  second  choice  i  ventory  increase  of  about  *240  pgg^.  j  Veterans  post  discharge  Brunswick.  Hon.  James  Joseph 'them  off  on  his  accordion  plaving  ‘  Throuah  lack  of  moisture  tb. 

muih  of  jnl-ns,  to  ,he,,„,„  x.r.„F|  mm.oni  ,h«  pnbl„h,„  died,  .o  v„,.  j ,ihib,„,k,.o„  crid.U  l.«’  Doom.  Th.  Grind  In,„b„n,  -F«y,  .hi,  g.n.i,  ScoUm.n  „ tu  h  .iM.rn  A,^  1  n“. 

one  group  as  to  the  Other.  j  position  in  the  house.  But  these  Durable  goods  inventories  m ,  pptarilv  rut.  down  on  the  size  of  - ..  _  _  .  can  nlav  every  instrument  hut  tb. '  _  .  '  .  ,  ®  * 


.  untarily  cut  dow’-n  on  the  size  ofj 
'their  papers:  and  that  mills  for: 


1A1  nn7  f Commons  is  Edmund  shown  some  deterioration,  while  at 

Davie  Fulton  of  Kamloona  Mr  Pipes-Dave  Sim.  this  writing  rain  would  also  be 


Another  way  through  which  re- jestima.es  are  merely  guesses.  Apnl  increased  $175  millions  when;^,^,  141,307,^--  bag  pipes-Dave  Sim.  h^  w  tm-’  r  „  ^  To  be 

'  la  '^'f  r  admirnna  ?  ^  '  "n  "’I"  ‘*'7  '  '  Production  of  newsprint  using  sub- 1  Under  another  heading  it  shows  Davie  Fulton  of  Kamloops.  Mr. ,  ^  J  the  Peace  Rive^  area 

Tat  Can'adiLs  Ire  not'  aU  dopes  : mTot"*  actu-,that  the  Dominion  pays  Quebec  Fulton  feels  that  he  has  a  mission  pores  over  his  taxes  on  a  dull  day.  On  the  map.  however,  the  heavT 

and  that  something  which  hasi^ives.  which  have  been  the  s^rongj  ®  ♦♦♦♦ons.  ^  established.  i  people  $83,344,000  on  Caanda  bonds  to  save  us  all  from  bawdy  pictures. ;  does  not  take  time  off  to  study  the  producing  regions  of  the  foothills 

already  received  the  searching ifactors  in  politics  in  the  west  coasti  ®  ^  "’®P^5®'=rurers  in-  insofar  as  the  pulp  and  non-! for  interest.  bra-less  ladies  and  such.  Mr.  Ful-i boudoir  situation  in  the  current  lit- i province  would  appear  to  have 

approval  of  Canadian  qualifying : province  for  generations,  ^♦♦Hered!  paper  mills  are  con-;  Also  shown  by  James  Sinclair,  ^  ^erature  and  that  he  probably  press- i  good  prospects.  The  crop  in  AlberU 

authorities  might  just  possibly  be  a  surprisingly  severe  defeat,  and]  /’  eignea  against  me  cerned,  it  is  recognized  that  the  MP,  as  parliamenUry  assistant  to  fu  uf  «  ^  button.  Then  when  somebody ;  is  reported  to  be  the  most  advanced 

given  the  qualifications  of  the ' regardlesis  of  the  number  of  second  seasonal  trends,  an  increase  sellers’  market  are  over  the  Minister  of  Finance  are  ex-  turned  down  the  thought  of  al  without  looking  says: 'on  the  prairies. 

SEC.  too;  subject  merely  to  the  j  choice  votes  they  may  have  ♦’e-j  amounting  to  about  —for  the  present  at  least— and  that  penditures  to  the  value  of  $231,679.-  pension  for  members  of  parliament,  j.. Take  this  out  and  have  it  cen-!  Pest  Damage  Normal 

matter  being  within  the  range  oficeived,  their  prestige  has  beenj^  Th™‘  h  ■  •  supply  and  demand  are  now  pretty  000.  Anyway  Senator  Doone  is  trying  |  sored.”  I  There  are.  of  course,  the  usual 

S.E.C.  requirements  of  the  less  badly  shattered.  official  Depart-  jj,  balance,  with  competition  Mr.  Sinclair  lists  the  total  expen-  up  This  is  such  a  con-|  ❖  «  <♦  j  pests  on  the  rampage  in  the  west 

hairsplitting  sort.  ;  Another  Election  Soon?  |  °  fidential  matter  that  he  would  not  I  ^ow  we  come  to  the  crux  of  the  but  their  depredations  have  been 

Of  course  an  issue  that  is  already!  It  seems  inevitable  that  the  party  j  ®  i  enLouragemeni;  lor  me  production  and  export  figures  on  ment  to  the  Province  of  Quebec  as  c  •  t,  =  thx. ' ^be  government  will  not  kept  "ithin  normal  limits.  The 

backed  by  an  American  house  has  members  will  demand  new  leader- j pulp  released  by  Canadian  Pulp  and !  $47.5,303,000.  ®  e  pre  s  in  ere  impression  pre- '  Sra.sshopper  cycle  everywhere  ap- 

a  better  chance  to  be  qualified  by 'ship  as  one  of  the  first  measures  I  increased  turn-overs  andjpgppr  Association,  showed,  how-|  Alan  Macnaughton  on  this  topic  playing  of  .some  questionable  discs.  ^  ^.gjjg  j^^gj  books  to  censor  arc  Pcars  to  be  nearing  its  end.  The 

the  S.E.C.  than  an  issue  that  has  for  the  improvement  of  theirj  price.s,  jever.  Canadian  production  for  fir.st!says:  'Allegedly  he  claimed  that  the  press  farmed  out  like  a  chief  book  re-  Provincial  appropriations  for  fight- 

no  sponsor  whatever.  The  matter  .chances  in  future  political  contests,;  ♦♦  commodity  market  provides ,  fj,.^  months  of  this  year  somewhat  |  ’The  implication  in  the  reference  i^jfj  j^e  story  too  much.  He 'viewer  hands  out  books  for  review  'Continued  on  page  5) 

here  ought  not  be  contused  with  .  After  all.  it  may  be  nece.ssary  to  ♦*PPi''”i‘iriiiicly  the  same  picture  in  I |.,|g).,pj.  ihgr,  for  corresponding!  by  Mr.  Duple.ssis  that  Ottawa  i-''  something  there  ct  ^  big  paper.  !  ' 


the  experience  of  the  mining  pro-!hg,.p  another  election  very  soon — i  B’®  United  Stales,  at  least.  {period  of  last  year,  with  exports ;  eating  all  the  profits  and  growing,  ^  ‘  ,  j  j  The  government  is  a  hit  em'  •  '  — — 

motion  business  of  years  gone  by,  j  pj,ggj[,jy  during  the  coming  fall,  be-,  matter  of  farm  products,  ^  jopderately  lower — less  than  5  perjgreedy  in  the  process,  to  the  de-  ♦  cheeked  on  Doones  letor  an  about  the  whole  thin->  ^/HERE  TO  FIND  IT 

a  business  that  was  almost  unani- :  indications  are  that  no;**’®  accumulating  surpluses  are  be-;  cent.  triment  of  the  province  which  is  'here  does  not  seem  to  be  any  out-  g  government  is  emh  ^'h 

mously  opposed  by  Ameiican  ^^p  party  will  have  sufficient  ®  drag  on  the  market,  I  Newsprint  Reversal  fighting  to  protect  the  righUs  ot  the  standing  reason  why  the  good  man  ,,  usually  arts  stunid  I  ’  Dividend  Declarations  .  2 

brokers  and  dealers  \shose  strength  to  carry  on  with  morej*^'^®"’  particularly  wheat  and;  Newsprint  data  for  May  showed  |  people.  The  facts  are  as  set  forth  from  New  Brunswick  should  take  bi”  American  mapazine  Echoes  of  the  Market  Place  ..  3 

had  their  fingers  burned  repeatedly  " _ , _  ..'corn,  are  piling  up  and  real  bumner . _ f  . . — .  .v, _ _ _ _  ^  urunswicK  snouia  xaxe  di„  .American  magazine  has  been  Covering  the  Insurance  Field  ..  4 


WHERE  TO  FIND  IT 


mously  opposed  by  Amei  ican '  ^^p  party  will  have  sufficient®®'”**’®  ®  drag  on  the  market,!  Newsprint  Reversal  fighting  to  protect  the  righUs  ot  the 

brokeis  and  dealers  \chose  strength  to  carry  on  with  more  |  oi  ops,  particularly  wheat  and;  Newsprint  data  for  May  showed  |  people.  The  facts  are  as  set  forth 

had  their  fingeis  urne  repea  e  y!^jjgi.j  g^^  extremely  tenuous  hold  in  pilmg  up  and  real  bumper^  no  evidence  of  any  reversal  of  note  jin  the  answer  to  mv  parliamentary 

by  inves  ing  in  Canadian  mmes. , :  Props  are  again  expected  for  the|,n  the  supply-demand  situation.  |  question  which  shows  that  the  fed- ! 


bv  investing  in  Canadian  mines. 

Besides,  few  mines,  in  the  f.nan-j“’®  ♦®S’'^lature 
i  cing  stage  have  money  to  waste !  **  seems  ha 

on  the  process  of  getting  “Essee- !  Conservatives 
;pee^  "  lAnscomb,  whe 


It  seems  hardly  likely  that  the 


current  year. 


I  Production  for  that  month  estab- ,  eral  expenditures  alone  in  the 


♦ho  nt  cTottinu  “Fq^pp  I  Conservatives  will  give  Herbert  "'bile  politic  demands  that  there  ijghed  g  new  all-time  peak,  and  province  in  1951-1952  totalled  $475,-  showed  a  great  ability  to  get  elect 

the  process  of  getting  ESSee- ,  /■  :  hP  talk  of  nr.pp  rnntrnU  Fhp  A,v.p-  I  .  .  . .  . .  .  -J  T,..F  fu.f  u— _ u.F  u™  .J., 


iirsi  live  monins  oi  inis  year,  ceriainiy  many  limes  me  rvova  nat  f»fi .  f  ufivf.i  o,iiF  sc.  f/j  occjf-  ^  hardly  e  d 

shipments  were  3.3  per  cent  greater  Scotia  budget,  is  it  not?)  The  fed- j  ing  us  away  from  our  comic  strips  Meanwhil'^  enoug  . 

than  for  same  period  last  year.  eral  government  is  in  the  position  |  and  how  he  hopes  to  do  much  about 


on  tne  process  oi  geuing  E,ssee- , —  -  .  o  : Op  talk  nf  nnop  tho  I  ..  „  f  Ft-  F  1.  1  u  J  1  na\’e  this  hole-m-thp-  mg  I'attern  of  Britams  Ex- 

..  lAnscomb,  who  was  finance  minis- 1  P®’®®  m® -Amer- shipments  were  at  second  highest  j  303,000;  which.  I  believe,  is  many  ed.  But  that  hardly  makes  him  ideal  cen«ori  •’  d  th  t  ♦  ports .  T 

ter  in  the  late  lamented  coalition,  ’®®”  government  expects  to  spend, figure  in  history  of  industry.  For  times  the  Quebec  budget,  ilt  is  for  censoring.  '  7  1  ^  Stock  Market  Record  and 

Not  all  Canadian  brokers,  and  pg^^^  no  less  than  one  billion  dollars  on  fi^t  five  months  of  this  year,  certainly  many  times  the  Nova^  What  Mr.  Fulton  will  get  by  keep-  f  a®  xV  ’  ’  ’ 

certainly  not  a  western  ana  lan  suffered  personal  defeat  at  Oak  "'b^at  support  loans  alone.  shipments  were  3.3  per  cent  greater  Scotia  budget,  is  it  not?)  The  fed-  ing  us  away  from  our  comic  strips  Mpanwh'^'^  enoug  .  ews  o  ♦♦’®® 

agre^en  much  of  the  criticism  of  '^*’®  ®°Hon  crop  is  expected  to  than  for  same  period  last  year.  eral  government  is  in  the  position  and  how  he  hopes  to  do  much  about  ’®  Doone  is,  Anacon  ^ad  5  iMercury  Mills  7 

.®  IS  ing  moie  ai^  party  has  been  heaped  on  him  *’®  ®  record  fifteen  billion  bales  Speaking  before  the  technical  of  collecting  the  taxes  from  the  bosomy  babes  on  book  covers  I  do  ^  ®  ®.P  °  Commons  Barnat  M.  7  iMexican  Light  3 

*^"p  p‘vt7Tit*wniiiH°!nakp  inroads  Personally  because  of  his  interest  making  it  necessary  to  hoard  as  section  of  Canadian  Pulp  and  Paper  people  and  then,  by  arrangements  not  know.  th!*"  or,  poking  through  3^31*,“**®  m  ’  g  'N^^Miwher  7 

fntn  the  business  which  these  brok-  ^  '^‘♦’®  e°mpany  that  has  been  much  as  3  billion  bales— in  spite  of  Association  recently,  E.  M.  Little,  with  the  provinces,  subsiding  the  ❖  <•  <•  reiror  s.  pruning  the  books  and  Bra^^aman  Pet.  3  2 

and  dealers  now  receive  from  boing  business  with  the  govern-  the  fact  that  both  textile  industry  president  of  Anglo-Canadian  Pulp  provinces  indirectly!  -  |  The  funniest  thing  of  all  however.  «®n®raBy  looking  after  our  morals.  1®"!%"!  3  iPac?fic‘ MiUs**'  a 

riencan  clients.  These  clients  can.  ment  and  his  refusal  to  resign  from  **’®  ^®’“‘*®  *’«y®®^  require  gnd  pgper  Mills,  Ltd.,  predicted  that  The  province  in  turn  pays  out  the  ‘s  that  censorship  is  really  in  the  Admittedly  there  is  need  for  Buffalo  Can^'  9  Renfrew*T^L^  3 

ot  c^re.  buy  What  they  please;’  it  reduce  their  prices  if  ,,  197,5.  combined  Canadian  and  money  and  gets  the  credit  when  in  bands  of  the  Department  of  Na-j-me  regulation  to  keep  certain  Bu.olo^G’^^,  |  W^-lsS^a'i^ir  S 

the  SEC  only  objects  to  their  Premier  Byron  Johnson  will  ac-i*"  ^  '®  meet  incieasing  foreign  (jnjjpd  states  consumption  of  paper  fact  credit  for  the  plan  should  go  tional  Revenue.  .Ability  to  run  an  y  om  children.  But  Can.  Steamships  1  'Shawm.  Chem.  3 

being  propositioned  to  do  so.  if  eomplish  a  miracle  if  he  wins  hisj  ®°mpetition,'  i  products  could  easily  reach  50,000.- ;  to  the  federal  government  ®y®  o'  ®''  "  capacity  :  "  hen  you  start  censoring  you  are  ban  'p.^P.  In.  3  Simpsons  Ud.  2 

the  issue  is  not  qualified.  But  list-  party’s  support  for  an  additional,:  .  Influences  l„00  to  55.000,000  ton.s  a  year.  Thus'  Thus  may  well  account  for  the  '*P  ‘b®  valorem  on  a  TV, -saying  in  effect  that  the  editor  of  g'’'2^A'’rn‘‘Ut  2  S?»nd*  P*.vtn«  2 


care  of  our  morals  for  us.  Born  at  trying  to  pin  down  the  government  Management  and  Labour  .  5 

Deadman’s  Harbor.  Senator  Doone  censorship  and  they  won’t  ad- :  ^ 

showed  a  great  ability  to  get  elect- ['"‘j  .Hints  to  Investors-The  chang- 

,  _  ^  ,  ,  ,  So  we  have  this  hole-in-the-  ms  Pattern  of  Britams  Ex- 

ed.  But  that  hardly  makes  him  ideal '  , 

corner  censoring,  and  that  is  t)ia*  poris .  7 

for  censoring.  '  .  *  .  Stock  Market  Record  and 

What  Mr.  Fulton  wull  get  by  keep- ;  ^  ®  country  as  big  as  Canada,  it  Other  Market  Statistics  .  8 

inn  no  Bonn,  n„n  nnmin  hardly  good  cnough.  News  of  Western  Oils  and  Mines  9 

mg  us  away  from  our  comic  strips  Meanwtiiio  company  i.ndex 

and  how  he  hopes  to  do  much  about  ^ J^^wmie  Granny  Doone  is.iAnacon  Lead  5  iMercury  Mills  7 

,  F  ,  T  F  with  the  help  of  his  Commnnt  Metals  7-9  Metro.  Life  S 

bosomy  babes  on  book  covers  I  do  ^  ,  ,  p  01  nis  Uxommons  sarnat  M.  7  iMexican  Light  3 

nnt  knnw  Grand  Inquisitor,  poking  through  B®cdulac  M.  9  Mutual  Life  4 

not  know.  thn  •  Fu  Bralorne  M.  9  New  Mosher  7 


9  Mutual  Life 
9  INew  Mosher 
3  'New  Pac.  Coal 

2  Norbert  Silver 

3  jPacific  Mills 


American  clients.  These  clients  can,!'"®"!  nis  leiusai  10  resign  irom 
of  course,  buy  what  they  please;  it 

the  S.E.C.  only  objects  to  their  Premier  Byron  Johnson  will  ac- 
being  propositioned  to  do  so.  if  compli.sh  a  miracle  if  he  wins  his 
the  issue  is  not  qualified.  But  list-  party's  support  for  an  additional 
mg  in  Los  Angeles  would  first  of  term  of  leadership.  No  one  has  been 


they  are  to  meet  increasing  foreign 
competition,” 

Foreign  Influences 


9  iSapphire  Pet. 

9  St.  RckIs  Paper 
7  Shawm.  Chem. 
5  Silver  Miller 


Thus  may  well  account  for  the  ''•"®  '*P  ‘b®  valorem  on  a  TV  .-oaying  m  effect  that  the  editor  of 


mg  in  Los  Angeles  would  first  of  term  of  leadership.  No  one  has  been :  influences  are  still  the  forecast,  he  Fsaid,  did  not  take  into  fact  that  the  Liberal  government  s®^  »PPai’ently  gives  one  the  ideal  this  paper  doe.sn't  know  what  is  pmn_  w®®"®®* 

«ll  mean  qualification;  and  then. ,  held  more  to  blame  for  the  govern- i^*®®'’®®'®*  factors  m  the  commodif.v  ,gj,j,qup(  .1).,^,  increasing  dependence  j  was  defeated  in  Saskatchewan.  ®*’^®®®*®®'^*'®®  censor  things  good  for  him.  Maybe  Senator  Doone  catmeau  Pow 
Of  course,  the  business  would  bej  (Continued  on  Page  10)  ^alk  of  a  devaluation  ofl  (Continued  on  Page  10)  j  CContinued  on  Page  10)  [Thus  the  poor  benighted  tax  payer  jdoes.  i &Ucho *Riv«"‘‘ 


(Continued  on  Page  10) 


field.  Talk  of 


devaluation  ofl 


CContinued  on  Page  10)  i^bus  the  poor  benighted  tax  payer  jdoes. 


D  &  A.  Invest  2  St»nd.  Paving 
Dom.  Woollens  7  Union  Gas 
Fenimore  Iron  9  W  Ashle.v 
Gatineau  Pow  S  West  Potash 
I  Leverage  Fund  3  lYukeno  Mtnee 
Macho  River  t  i Yukon  Cona’d, 


’  2  the  financial  times,  JULY  4,  1952 

Gas  Reserves  I  .  ,  ~ 

Of  Union  Gas  Dividend  C 

Gained  Widely 

*  Aiurmnum  of  Can,  Pfd.  ..  1.00  ,25 

Up  from  less  than  30  mil-  Ans’.o-Canadian  i^oo 

lion  e.f.  in  1943  to  over  O  Argus  Cor'^p."common  60  is 

hillinn  *0  i  ‘2's 

uiniun  Bank  of  . Vova  Scotia  160  40 

- *  Ba.'bcr-Ellis  of  Can  Pfd.  3.50  1.75 

'  Chatham:  Wide  improvement  in  Bl/dir.^^^crrtiMih  Com.  :  15 

,  natural  gas  reserve  position  of  Pf**-  •  '<> 

;  Union  Gas  Co.  of  Canada  Ltd  dur-  Be]>refre'*Queb«c°M.  "oj 

•  ing  past  decade,  with  re.«erves  today  BmZr!  hUs 

,  more  than  3  times  1943  figure  was  Braiome  .Mine.«  .40 

•  referred  to  by  David  P.  Rogers  ®b.c.  Fofes  *Pr^od“**  40  *  iS 

•  president,  at  annual  meeting  of  2^'  ^1"%'  '•'  . 

•  t  Burns  «S:  Co.  Ltd..  ’.4*  .2  00  ^  i 

company  here  Ontario  natural  gas  Burns  &  Co.  Ltd..  ‘B’  2  00  50  i 

^  reserve.'  in  excess  of  100  billion  Burns  A:  Co  Ltd.. -A’....  2.00  so  i 

cubic  feet  today  are  available  for  Burns  &  Co  Ltd., 'B'  ....  2  00  .30  < 

service  to  gas  consumers  in  South-  -Northern  Power  .60  .15  < 

.  western  Ontario  !  -2?  < 

“Back  in  1943."  he  said  “our  total  Can.  &  Dom  Sugar  ’  1  00  "gs  < 

reserve®  of  ratural  had  dropped  Cdn  Car  &  Fdry,  Com.  ,  80  20  < 

below  3D  billiAn  cubic  feet,  and  we  rSU  ^  l  ,25  c 


Dividend  Declarations 


Q.  Oct. 
Jul.v 


Record  Paid  Paid 

2952  1931 

Aug.  «  .75  1.00 

June  14  1.30  1,80 

Sept.  15  2.00  1.80 


y, '  The  Legalities 

A  Privy  Council  Decision  Mokes 
Supreme  Court  Feel  It  Hos  Been  Spanked 

Specialyl  Written  for  The  Financial  Times 


DIVIDENDS  t  DECLARED 

And  Other  Official  Notices 


Sept.  1  July  31  S.SUj  4.30 


•Aug.  1  June  30  1.40 

July  15  June  30  3.50 

Sept.  2  Aug.  5  2  75 

Oct  1  Aug.  30  .70 

Oct  1  Aug  30  .70 


1.25  31 

S.OO  1.25 


>vere  pecoming  more  ana  more  de-  cdn.  Gen  investment  ...;  1 00  t- 

j  penden»  on  manufactured  gas  in  the  Cdn.  flickers  Ltd . I  Oo  25 

form  of  oil  gas.  propane  and  still  "'estern  Lumber  ...•  jo  .12 
“  gas  We.'tern  Lumber  ...  SO  12' 

•  During  the  intervening  period,  &z*e  ?fr  . ! : !  l  U 

and  witn  the  very  valuable  assist-  Cdn.  Dredee  A  Dock  ..  i'to  8,5 
,  ance  of  geophysical  survevs,  plus  Cnd.  Fairbanks  M.  Pfd.  ”  6.00  1.50 

the  drilling  activitv  of  our  own  In'itistries  PM.  7.00  1.75 

crews  and  those  of  Imperial  Oil  cdn!  pSciffr'Rlv.^Pfd""''"  4%  2^ 

I  Limited,  he  continued,  "we  now  Cdn.  Pacific  Rly  Com.  ,  .ra 

have  a' ailable  to  us,  either  in  our  Carelli  Food  Products.  A’  ..  ’2> 

own  fields  or  under  contract  with  Products,  'B’  ...  25' 

, -.Imperial  Oil  and  other  producers 

'  area,  a  total  reserve  of  over,  Celtic  Knitting  Co.  100  50 

••IfM’  billion  cubic  feet."  Cochenour-Willans  ’04 


Q.  Juiy  15  June  13 

Sept.  15  Aug.  15 

Q.  July  15  June  .30 

§.  July  13  June  30 

Q.  July  13  June  20 

Oct.  6  Sept.  2 

Q  Aug.  1  June  30 

Q.  July  15  June  30 

9.  Ju.v  29  July  8 

Q.  Ju  V  29  July  8 

Q.  Oct  29  Oct.  8 

Q.  Oct.  29  Oct.  8 

Q.  July  25  June  20 

W-  Aug.  I  June  30 

Aug.  I  June  30 

Q  Sept,  2  Aug  9 

Q  Aug.  22  Aug  S 

Q  Aug  22  Aug.  5 

9  Aug  15  July  14 

9  July  15  June  30 

Q.  July  IS  June  30 

Q.  July  15  June  17 


3.50  3.50  j  The  Judicial  Committee  of  the ' Instructions  to  the  Trade)  issued! 

'to  -on  ;  Privy  Council  has  recently  handed; under  the  National  Emergency! 

JO  foo  "owB  its  decision  in  the  Nolan  Transitional  Power  Act-  I 


.70  700 

1.50  2.00 


GYPSUM,  LIME  AND 
ALABASTINE, 

Canada,  Limited 

DIVIDEND  NOTICE 


QUEBEC  POWER  COMPANY 


.12‘4  Q.  July  15 
12  ■»  Q.  Oct.  15 


Sept.  17 
July  10 


Thi.'  figure,  it  va.=  po.nted  out. 

.  does  nnt  include  the  volumes  of  combined  Enterprises  Pfd  S  Of 
,  L  S  ,ia.'  now  in  tne  company's  Commoil  Limited 

.  Da  '  n  storage  f  eld.  Commonwealth  Inter . 20 

The  company's  annual  ga.'  re-  .National .  ;  00 

'  shaSder-'^b  fr.ew) 

..  sna.ehnlder.-.  na\e  row  risen  to  cor  Mm  a  Sme't  Extra 

.  more  than  eigh*  bi.Imn  cubic  feet.  Cor'gated  Paner  Box  Com. 
a.rd  with  normal  gro'vth  probabiv  U'-sher  Steel  Common  .  1  no 

■"•ill  exceed  in  billion  cubic  feet  J?ome  .Mines  Ltd . 

within  the  rex‘  few  vear'  ■  l-W 

^  Local  production,  even  with  the  Dominmn^’^^fdge’"’  1%^ 

•>4 l!icrea>ea  re5^r\*es  cannot  be  Coal  Pfd  1  y> 

■  counted  on  for  more  than  =  x  o-  JP”'’'.  Fdnes  A  Steel  Pfd.  4  30 
'  seven  billion  cubic  feet  each  rear  Scottish  inw  Pfd.  2.30 

Mr  I  year  Dominion  Glass  Common  160 

M-  Rogers  explained,  so  it  is  vital  Dominion  Glass  Pfd.  1.40 

>  ■  i-iai  we  have  dependable  outside  Dominion  .Malting,  Com.. .  liW 


ip.  1.00  25 

.80  20 
Pfd.  5  on  1  25 


1.50  .75 

80  40 


1.00  25  * 

5  00  125 
1.60  40 

1.30  37 


Dec  12  Nov 


_  July  31  June  30 

S.  Aug.  1  June  27 

Aug,  1  June  24 

Aug.  30  Aug.  15 

Aug  30  Aug  15 

Nov.  29  Nov.  14 

Nov  29  Nov.  14 

S.  Julv  10  June  16 

July  15  Julv  2 
9-  Sept.  1  Aug.  1 

Q.  .Tuly  3!  Julv  15 

Q  July  15  Julv  2 

Aug.  25  Aug.  11 

9-  Julv  15  June  .30 

9.  .4ug.  8  Julv  31 

S.  Jul.v  17  June  5 

S.  July  15  June  18 

July  15  June  18 
Sept.  2  Aug  15 
S.  July  9  June  24 

Julv  30  June  30 
S-  Aug.  1  June  30 

9.  Sept  2  .4ug,  15 

9  Aug  22  Julv  31 


June  .30 
Julv  31 
June  5 


.30 

.50 

.75 

1.00 

JO 

.40 

12.00 

10  OO 

.30 

40 

1.20 

1.60 

2.50 

3.00 

4.30 

2.00 

300 

3.00 

2.00 

2.00 

.45 

.60 

J3 

IJO 

.90 

1.20 

.75 

1.00 

60 

80 

75 

1.00  ; 

.75 

1.00 

l.OS'i  1.19'i 

.30 

.75  i 

J7',4 

.40 

JO 

40  i 

94 

.3.00  i 

3  75 

5.00  1 

1.70 

1.70  1 

4.30 

6.00  1 

5.23 

7.00  1 

.80 

1.00  1 

4% 

4%  ,■ 

1.50 

1.75  ! 

J2>,i 

.90 

.50 

.95 

.63 

.50  , 

1.15 

65  ; 

1.00 

1 00  ' 

.04 

,12  , 

.75 

1.60  1 

80 

80  ; 

3.75 

5.00  1 

.25 

.10  !' 

JO 

.16  1  i 

7.6 

1 00  :  c 

2.25 

2.25 

.40 

.90 

1 

Case  w'hich  will  have  important  The  legal  Question  before  the'  ,  f  Quarter  ending  Dividend  of  Thirty  Cents  (30c)  per 

repercussions  in  the  field  of  gov-  Court  was  whether  Order  in  Coun^  hereby  given  that  * '  fgso®  August  2.5.  share  has  been  declared  for  th« 

ernment  regulation  and  govern-  cil  P.C.  1292  was  effective  to  vest  i dividend  of  fifty  cents  shareholders  of  record  July  quarter  ending  31st  July.  I9S2, 


IMPERIAL  BANK  OF 

I  NOTICE  is  hereby  given  that  ai  CANADA 

I  dividend  of  twenty-five  cents  i2.5c) 

I  per  share  has  been  declared  en  the  DIVIDEND  NO.  248 

,  no  par  value  common  shares  of  the  Notice  is  hereby  given  that  a 
I  Company  for  the  quarter  ending  Dividend  of  Thirty  Cents  (30c)  per 
®  iQ-'i® .  ^  August  25.  share  has  been  declared  for  th« 


ernment  regulation  and  govern-  cil  P.C.  1292  was  effective  to  vest  I  ^  dividend  of  fifty  cents  jg'  ,'ggo 

ment  in  business.  Although  many  in  the  Canadian  Wheat  Board  thei  ^50c)  per  share  has  been  declared- 


payable  at  the  Head  Office  and 


in  tne  iieid  of  government  regula-  Act.  Did  the  words  used  declared  and  win  ' 

tion  and  statute  interpretation.  I'"  statute  give  the  government  r. 

To  many,  a  not  so  happy  feature  ■ expropriate  the  barley?  i shareholders  of  record  at  the  close' 
of  the  Nolan  Case  is  the  solid  v-  ^  ^^^stion  the  Court  of  business  November  1st,  payable 
spanking  given  to  our  “newly- I,®,,  AP- :  December  1st,  1952.  ; 

supreme.”  Supreme  Court  of  Can-  ^  Manitoba  as  jvell  as  the  I  ! 

ada.  The  Pri^^y^uncT  in  effect.  KfnV  J*®  Supreme,'  By  Order  of  the  Board. 

“?  0°,'  I 

I  ^  Treasurer. 

!  Pans,  Ontario.  June  24,  1952. 


government. 

What  gave  rise  to  the  case  of  the 


with  an  emphatic  and  reverberat- 
mg.  “Yes.” 

^ 

The  decision  of  the  Privy  Coun¬ 
cil  is  what  many  laymen  would  call 
good  law,  because  it  is  law  which 


JSti  isb  ot  its  programme  of  price  control,  they  can ’understand.  TTie 


N.SI 


controlling  and  regulating !  .  j  Secretary 

’—or  for  “continuing  or  dis- ;  A  dividend  of  one  and  three- ‘  Montreal.  June  23.  1952 


Secretary.  1952 

Montreal.  P.Q..  June  26.  1952.  By  Order  of  the  Board. 

WESLEY  MASON  MILLS  ^  ®  "?>?eS?M.n.8er. 

LIMITED  I  Toronto,  11th  June,  1952. 

DIVIDE.ND  NOTICE  !  ^  ~  “ 

Preferred  Shares 

A  dividehd  of  One  Dollar  and  , 

Thirty-seven  and  One-half  Cents 
<$137'2i  per  share  on  the  5ii%  " 

Cumulative  Redeemable  Sinking!  NOTICE  is  hereby  given  that  th* 
Fund  Preferred  Shares  of  the  Com-’ following  Dividends  have  been  de* 
pany  has  been  declared  for  the  for  the  quarter  ending  the 

three  months  ending  July  31.  1952.  31st  day  of  July.  1952. 

Preferred  Stock,  one  end 
holders  of  record  July  lo.  19o2.  ,  one-half  per  cent.  (m%).  payable 

BY  ORDER  OF  THE  BOARD  '  August  to  Shere- 

V  r  »-  '  holdcrs  of  record  of  the  2nd  day  of 

N.  E.  DRYSDALE.  i  July.  1952. 

Secretary-Treasurer.  On  the  Common  Stock,  seventy- 
Montreal.  June  23.  1952  I  five  cents  (75c)  per  share,  payable 

- - — _ _  on  the  15th  day  of  August  to  Share- 


June  30 
■4ug,  15 

July  31 


X  O'  f<l7ies  i  Steel  Pfd.  4'30  1.12>i 

■  ‘  Dom  Scottish  ln\  Pfd.  2.30  62'j 


source  of  supply 


Dominion  Malting,  Pfd.  !.  8.00  155 


..I?',  .."5?"”  rtj"  "-'-I' a?;;;  sSir'i'-c..,  ;■  >'■“  s 

^  j  'P'cn  IS  now  Dominion  Square  Corp.  .  4.00  1  oo 

peing  received  at  the  rate  of  ap-  Dominion  Stores  Ltd . 50  12' 

proximately  30  million  cubic  feet  S®™  Common  ....  1.50  37'/ 

,  per  dav,  Dorr.mion  Textile  Pfd.  ..  7.00  1.75 

.  Disciissing  tne  future  Mr  Roger' 

^♦ato/0  East  SuiJivan  Min«s  .... 

' '  company  was  alert  Emoire  Brass.  Pfa .  I.IO  lin 

.  TO  tne  possibilities  of  lar^e  volumes  Enamel  &  Heatini?  Co.  .40  :o  ‘ 

cf  gas  for  Eastern  Canada  It  was  f^^tabrooks.  T  H..  Pfd.  ..  :.04  26 

..watching  with  a  great  deal  of  -n;  .  29Q  TOO 

.  .  terest  the  development'  in  \lberta  Products  Pfd .  50  25 

-both  i,stothe  pr^bab.iir;V^^^^^^^^  fS 

iire  from  .Alberta  to  Eastern  Can-  Fraser  Companiea  Com.  .  l.oo  55 

ada,  and  the  piobability  of  a  re-  ^air  Co.  Pfd  .  4  00  '00 

Ciproca.  exchange  of  gas  from  Can-  9:or’®ral  Bakeries. .  ;0 

ada  to  the  United  States  in  the  West.  G^r!r!t  Pe'tro'eum^T . 

Ida  I'^^'Vares  cUm^  ,  00  1? 

ada  .n  the  East  Gen  Steel  Wares  Pfd.  5  no  1 25 

In  either  case,  he  said  Union  Ga'  I.'oo  55 

Because  0.  us  storage  fields  Grafton  Co.  -.A'  .  100  50 

bnareno.ders  vo-ed  to  increase  guaranty  Trust  ,55 

the  nu.mber  of  directors  from  ten  'o  Lime  &  Ala'rme  2  00  :50 

Ti*  r\ _ _  r- _ Gypsum  Lim^  &  Ala’tin^  9  ftA 


W  Aug  22  July  3!  2  70  3  :o 

9  July  30  July  g  l.:2  -.  50 

§■  3.37's  4.50 

9.  July  15  June  37  2.45  2.85 

9.  July  15  June  27  1  05  1.40 

9  Aug.  1  Ju  V  4  75  1,00 

S'  .}  ♦  915  5.00 

Q.  July  31  July  3  1.70  2.10 

July  30  July  9  70  20 


wh„, Bo.ri „ th. old p,io. .„d ? '‘"'I'!.;’  T‘..%p,vo-d7;s.'id‘r;„ por.b,.'.n cS,T,S™ corporation umited 

-■ould  b#  ...old  IP  the  pterer  si  “ident  yiel!  „'1m,  TAIL'  S‘  ‘*'3"'  Cbbipsnp  paysbl.  on  the  omDES'D  vonCE-PRErnun 

the  new.  higher  price  if  the  owner  ,,,  ®  tnese  words.  15itn  this  shaienolders  of  record  at  the  close  2nd  dav  of  September  195?  tn  NoncE— pkeferkeD 

so  desired.  Thus  holders  who  de-  T^e  unhappT^'resuirof  thia  d  shareholders  of  record  at  the  close  COMMON  STOCK 

onftl  pf  Sae  Privw  CTounciM^^^  business  on  the  5th  day  of  Notice  is  hereby  given  that  « 

'h^n  of  their  L  tbn  the  sad  spectacle  of  fhl  ^  ^‘'®  dividend  of  one  dollar  and  twelve 

?o";?ei?mfsTrc‘^h"^^le^’?farp^‘of\f  POLLOCK.  R.  H.  CHRISTIAN.  'rre‘’"o^n-‘’1L‘=‘o"u‘fst.S'"\.f^' 

as  was  equivalent  to  the  difference  being  Secretary.  Secretary-Treasurer.  '  Climillativ.  Gnnv-.rtihl. 


Aug.  1  Julv 

Aug.  1  Julv 

Juiy  31  Julv 

July  30  Jul.v 

July  13  Juri< 


12'i  9.  Sept.  15 


Aug,  18 
Julv  2 


9-  Julv  15  June  16  525 
9.  Aug.  1  June  30  1.20 


.37'i  ,50 
1.12*,s  125 
5.25  7.00 


■27 ‘,i  9-  July  15 


JunI  27  desired.  Thus  holders  who  de-  would  agree  of  b 

Julv  4  100  c'ded  to  exercise  the  repurchase  de-jl952. 

July  4  9.75  5.00  !  option  could  recover  the  owner-  u.,.;  Privy  Council  is  that  Bj 

I  ^12  21®  !sh>P  tbeir  stocks  at  the  cost  of  c,®  J1 m  ®  fad  spectacle  of  the 

June  13  3  00  4M  i^Qrfeiting  so  much  potential  profit  Canada,  shortly) 

Aug,  18  ^!37'i  *;50  a®  "a*  ®diii5’alept  to  the  difference  roundlv  '  _ 

Julv  2  1.12*,S  125  between  the  old  1941  maximum  at  the  instance  of - 

w  I'in  IS!!  'price  and  the  new'  1947  increased  ■•ei,nrem»"®T®*^*V'’'®»*'^ it  ii 
June  M  1.20  2.00  i  maximum.  t®,  ■  *"  as  well  as  in  II 

I, Vi!!  i  i«»,i  -1 _  r®  ®'  de  hoped  that  the 


June  30  1.20  2!oo 
July  16  .50  .85 


August,  1952 

R.  H.  CHRISTIAN, 

Secretary-Treasurer, 
June  23rd.  1952. 


dividend  of  one  dollar  and  twelve 
and  one-half  cents  ($1.1214)  per 
share  on  the  outstanding  4H% 
Cumulative  Convertible  Redeemable 
Preference  Shares  in  the  capital 
stock  of  the  Company  has  been 
declared  payable  on  the  1st  day  of 


9-  July  31  June  30 

9.  Julv  15  June  13 

S.  Aug.  13  Aug  11 

9.  July  30  June  15 

Q.  July  15  Julv  8 

9-  July  25  June  30 

9.  July  28  July  4 

9.  Sept.  1  Aug.  IS 

July  18  June  27 

■July  7  June  16 

§JuIy  7  June  16 

Aug.  15  Julv  17 

■Aug.  ;  Julv  3 

9.  July  23  Julv  3 

9^  Sept.  IS  Julv  10 

§■  Dec.  15  Aug.  25 

9^  Julv  31  Nnv.  25 

9  Jiiiy  15  June  30 

9  Sept.  2  .Aug  1 

9  Dec.  2  Nov.  1 


1 .00  2.5 

5.00  1.25 
1 .00  25 


eleven,  and  V,'  Dent  Smith  o'  To  '-'•P-u™  i-ime  &  Aia  tine 

boa.-d®’  *^®  H^n^LL'^d^-A” .  --  ‘-35  -  »  fug  6 

- -  .Hunt,  Limited  "B”  i::!:  ”■  '35  2  June  19 

Change,  in  Board  J-c’..';;  .>  5  *'t  '  £  J 

Manitoba  Sugar  Co.  |  fSl  i  S'  'i 

be*T,*a7ifo'b.-s  ej's  S'- If ^gj.. ;■  B II  B  i 

d1r».”t- “®"''l®^i  *de  board  of  In tef.'  S.  \  Julv  2 

dmectors  including  President  G.  H,  rrner.  PoVer  Co.  com.'  ..  2.40  ' »  q  .I  ?i 

Aikins  resigned  {"ter.  Utilities  PM.  .....  %  J^e  1« 

II  i  I  I  S 


200  .50 

2.00  50 


1.75  3.00 

300  400 


9*1®-  i?  25 

Julv  31  Nnv.  25 


July  10  1,50  2  00 
Aug.  25  .75  1.00 


4.00  1.00 
.25 


9^  Ju:v  30  June  30 
9  Julv  30  June  30 


.25 

.30 

^  Q. 

ir  *  I 


maximum  "supreme"  in  fact  a.r ‘v^  "Ir  in '  IMPERIAL  TOBACCO  - - - the  Company  has  been 

.50  85  ! name,  it  is  to  be  honed  tFiat  the  i  \/dmv«V«U  ifpiai— ;declared  payable  on  the  1st  day  of 

82)4  1.10  I  The  legal  authority  for  the  new  lesson  which  the  Supreme^  Coun  COMPANY  OF  CANADA  '  VENTURES  LIMITED 

30  i.u  'maximum  was  contained  in  a  docu-,has  learned  is  that  modern  stfltnte-\  .  .  ■  taiifcW  kliril  I  bU  of  record  at  the  close  of  business 

ment  entitled  "Instructions  to  Trade,  whether  thev  like  them  or  no’i'  Limited  DIVIDE.ND  No.  30  : on  the  thirty-first  day  of  July,  1952. 

***  which  was  issued  by  the  should  be  interpreted  in  the  iioinVl  nivmirvr.  vriTirti'  tc  utovtjv  ^  Notice  is  hereby  given  that  a 

■75  iw  ICanadian  Wheat  Board  to  members  of  the  realities  of  twentieth  rnntnmivTrtmro'R,  “ ®*V1DE.ND—  NOTICE  IS  H^EBY  GIVEN  that -quarterly  dividend  of  fifteen  centi 

55  ,0^  the  gram  trade  on  March  17th.  government  century  NOTICE  is  hereby  given  that  a  Lr  i^®”i®u centsi  per  share  on  the  out- 

?5  3.00  :  The  legal  authority  for  the  expro-'  To  forget  this  lesson  could  Aad.,,' twenty-five  A®?,}*®®"  J’y  ^•’•  ^‘snding  common  stock  of  the  Com- 

00  4  M  priation  at  the  new'  price  of  We.'t-  give  rise  to  the  cry  that  once  again  5®'’  ^®®n  de-  ?h[e  rLYH?*“®®f  W-.pany  has  been  declared  payable  on 

M  .10  ;ern  Canadian  barley  m  commercial ;  on  this  continent  \-e  have  a  rofir^  i  ,0®!!  *^®  ‘inarter  ending  31st  90, h  ai,  July  the  1st  day  of  September,  19911  ♦« 

!0  20  was  contained  in  Order  composed  of  “nine  ofd  men’ out  of  “’®  Pa^d-up  4%  ,  shareholders  of  record  at  thedl*e 

rs  1.00  I  I®  Council  PC.  1292  mot  in  the  touch  with  the  time'  ut  of  Cumu^tive  Redeemable  Sinking  ?n,k^®n®i”®®  ®^  business  on  July  of  business  on  the  thirty-first  ScF 

15  5  00 - — - -  , - Li-  _ _ _  f'uod  Preference  Shares  of  the  Com-  i  of  July.  1951 

«  jSlandard  Paving  |simp,on.  Ltd.  Sale,  H' I°Vulton.  "'r  h*™sok 

5.4  Improvement  Seen  Are  Running  Ahead  'S o.t.m  ' 

o  1.60  j  Toronto:  At  annual  meeting  here  Toronto.  A  new  sales  record  for '  Bv  Drdp^r  June  24.  1952.  ’  J 

S  |®fSta"dardPaving&MateriaIsLtd.  current  year,  well  in  excess  of  last'  H  E  J^CKSOv  ‘f"  '  ' 

0  5,w  ;Sbareholders  were  told  by  G.  G.  years  figure  of  $179  million,  is  in-  SeerSarv  '\  ll 

5  .40  Robinson  nr*«iHen,  that  fk.A  itoo.-v  _ _  _ r-. ...  AJrtxrrTsir  A  t  -r, oetreiary.  I  H 


;in  Council  P  C,  1292  mot  in  the  touch 


5  1.00  1.00 
0  41 'i  52' 

1  1.50  1.60' 


j  Standard  Paving 
,  Improvement  Seen 


I  Simpsons  Ltd.  Sales 
Are  Running  Ahead 


Seenttrj. 


By  order  of 


Julv  30  Jun;  »>’  1-;^  ri  “  'Viaienais  Gta.  current  year,  well  in  excess  of  last  H 

Sept  8  Aug  8  slvi  5.00  sbarcholdcrs  were  told  by  G.  G.  years  figure  of  $179  million  is  in- 
July  7  juni  19  :tl  'Bobmson.  president,  that  this  year's  dicated  for  Simpsons  Ltd  .  accord-  ^^^TBBAL,_P,Q. 

Aug.  1  June  30  30  .25  business  volume  should  run  ahead,  E.  G.  Burton,  president.  Im-  June.  1952. 

Oct*'  1  ?2  ■®®  although  this  seasoff  P‘’Q''eJnent  in  sales  for  1952  to  day, ;  - — _ 


■Aug  1  ^7?  sees  15  to  20  million  dollars  in  con-- fhan  the' 

July  15  June  16  i.i2i4  L^  i tracts  later  than  usual  in  being  let  ®  ®^®®®  ®P  ®®i®®  'fnpro'-e- 

Julv  15  Jure  30  sSH  .15  g'’"’ernment  sources.  The  amount  ^Yml-nder 'o^/Vv>®"'^  outlook  for  the 

Aug.  1  Julv  ^  :®f  Standard  Paving's  participation'-  ®^/^®  S®®''' 

Aug.  I  Julv  21  I'so  !>®  particular  volume  of  busi- o®^®®  ®®'’®‘‘'^  ' 

^  f*  lAO  ness  is.  therefore,  yet  to  be  deter- j  f®  Ml.J  ®  *’®*;  ®®"’' 

•^g.  1  July  14  .35  'mined  *n  May,  and  store  executives  report , 

Julv^il  2-»>  :  It  is',  however.  September  gener- 1 !^®^/.®®®®‘  "■®®‘'®  shown  con-' 


July  15  June  16 
Aug.  15  July  15 


Aug.  I  Julv  21 
July  15  June  16 


1.50 

180  IJO 
.35 

90  1.20 


+1,0  .  J . mice  oi  jiivvai.  ruunaaiion  i,om..  .  1.SO  .75 

tne  seven  directors  were  offered  In^'es^-  Foundation  Pfd.  . .  3.00  .  .75 

seats  on  the  board  but  declined  to  Journal  Publishing  . 80  20 

accep.  Lambert.  ‘A‘  .  m  j, 

Cnanges,  it  is  stated,  had  been  Lambert.  'B’  .  .80  '.is 

caused  by  “differences  m  opinion”  .6!  .  -‘O  ■IS 

among  previous  members.  ^There  '  A- 

would  be  no  changes  in  company  Lake  of  Wood,  Mill.  Pfd.  7'w  175 
ope.ation.  ^urentide  Accept.  "A"  ..  .50  ■i2'4  S 

•A  former  director  w'ho  declined  to  La“’:«nt'de  Accept.  "B”  . .  20  .05'  S 

permit  use  of  his  name  said  “foreign  . . 

interests"  had  gamed  control  of  the  ■» 

company  and  replaced  directors  who  m"  t  m*  Tel  &  T^f  C^' 
had  refused  to  act  as  "fronts  ”  Massey-Harns  cJmmor^:  fs 

four  direcTor5  re-elected  are  -"^cColI-Frontenac  Oil  Pfd.  4.00  i  oo 

Baron  P  G  Kronacker  nf  Brussels  .  *50 

■»  'I, 

president,  R.  Abras  W.nnipeg  Moore  Coro  Pfd.  1  on  35'* 

general  m.ar.agpr.  and  '  Baron  B'ee  Mills  .  .80  .30 

Neum.ar.  de  Vegr  ar.  N'o-.v  York  Meintvre  Porcupine  M . SO 

New  director.'  are  E  J  Krao'er  Hosiery.  'A'  ....  2«  ,05 

Winnipeg  treasurer  and  assistant  !o?a 
secretary-.  A  Frank  and  Rooert  Com' 

^  Ontario  Stee!  Prod  Pfd.'  7.00  I.'tS 


9-  f*p* 

9-  i^pt. 


Dec  31  Dec!  17 


1  1.20  1.60 


Mdntvre  Borrupine  M. 
National  Hosiery.  ‘A’  ... 
N'atinnal  Hosiery.  "A*  ... 


1.00  .50 

2  00  .50 


1.50  271,4  q! 


■July  31  Julv  15 
■July  31  July  15 
July  31  June  30 
Nov.  27  Nov.  13 
Julv  15  June  20 
July  15  June  20 
^Pt.  15  Aug.  15 
July  19  June  30 


'  °-LSSe..  _  Peo,n>'-  Credit  Secs  ,25 

Retired  directors  are  Co;  .Atkins.  Peruvians  Limited  Common  3  00  75 

A.  S  Leach  and  W  H  Carte'  Penman.'  Limited  Pfd  6  00  150 
Joseph  Hams  E  Kelsev  J  A  S®’'*'  Corporation  ist  P.  6.00  :  so 
MacAuIay,  and  H  E.  Sellers  all  of  ^^e'.ron'Els't  Dome^M 

pr.ee  Bros  &  Co.  Com.  .  2.(M  l.M 

The  company  operates  the  only  9uebec  Power  Co .  1  00  25 

sugar  beet  processing  plant  in  Renold-Coventrv  ‘A’  .....  110  27 

Mantioba  The  annual  report  showed  Reitman's  Common  .  ,  ioo  25 
net  profit  of  $308  878  for  the  j-ear  Reitman  s  Pfd .  I  <10  25 


§.■  July  15  jliife  16  2  Is  Vs!  '  however.  September  gener- 1*  ,'h®®®.:"'®®^®  h®''®  shown  con-' 

o  9f*  15  •*  ^ T5  ^'29  !j^^F.  president  said,  before  results!  Rusine-^ha'c^blo*'^'  u  u  ^ 

9-  Oct.  15  Sept.  15  3.00  3.00  for  the  year  begin  to  show.  There  1 h^s  been  very  much  bet- 1 

9.  July  15  June  30  .60  ,8o  '"''H  be,  meeting  was  informed,  a  rpmnvoH  in''fh 'S  i';!®''® ! 

O  ?2  f*®‘-  •■‘5  ■4S  much  lower  cost  of  operation  at  the: *he  first  week  of  May. ! 

§■  dI?  3?  IS  at  Pans.  Ont.,  which  isi^J  ^hese  restrictions; 

q!  dIc  ii  dIc  1?  '52  '55  h®  he  officially  opened  July  9th  time  payment  sales  of  the 

I  |ept.*2  ^ug.  ”1  i  fo  1'^  I  This  plant,  one  of  two  in  the  ParU '  ' 

?*P^’  n?  ^  5.25  7  00  'district,  which  accounted  for  un-l  ^  i  credit  restriction  i 

a  'iS  v  3  Juiv  if  ^  of  $800,000  of  19.51  s  capital  f®!?®,Xf I  Burton  considers  the! 

July  Ii  June  TO  'if  I  expenditures,  will  be  storing  and  P":'®®®  ^®®'"  ‘®  he  stabil- , 

Now  ^  No^  ,3  '0  i,  minimum  cost  and  will'^""  .  nofVHr:‘?b"'  .He  ’ 

3.  July  15  Juni  20  i2‘4  "to  a  reduction  in  the  amount  of  nonant  f  there  is  any  im- 

V  V®"®  20  .60  80  shunting,  rail  equipment,  etc.  It  is  ^  problem  now  in  | 

i.  f  if  .  «  1.15  ia  tunnel  and  conveyor-belt  system «°®'^'  i 

?.  Det  }|  ?®  I®®  AO®  !  allowing  stockpiling  up  to  12.5,000  7 - Z - Z - 

5  July  25  June  30  1 50  3^  :  1®®®  at  a  rate  of  250  to  350  tons  per '  M ighcr  Costs  Cuf  I 

3.  July  15  June  20  .90  2<KI  ;hour.  k4>ii  I 

^!  Oct'  i  Irsi'  f  t.to  J  Operation  of  the  company,  boat.!**®*'''®  Mills  Ncf 

i  Jufy  31  Julv'  15  ^'eo  i*!!!  ;S  S.  Charles  Dick  was  highly  sue-  Vancouver.  —  .Annual  report  of 

Sept,  2  A-ug.  2  2  30'4  sn'  i;  f®*®™'  carrying  290  cargoes  during  Pacific  Mills  Ltd.,  for  fisc^  rear 

I'  S  .sa  .so'  'onne*®?'®"  "Vlh  «  laa*"-  capacity  of  ended  .April  SOth.  19,52.  shows' net 

■  Juf-  ,f*  -®-'  30  i^-hhh  tons.  More  than  half  the  earnings  of  $4,035,431.  a  m.oderate 

1  Aiiff  't  ”*  if  1.12',4  2.00  'boat  s  shipmen-ts  went  TO  L  S  ports  decline  from  previous  7'ears  net 

1.'  Aul'  if  ;f  i-i®  ’t®®  ..BiLlfters  strikes  at  Detroit  and  of  $4,238,433 

Ju  v  '5  Tnil.  «  !*^®  bi'®5a®t  Steel  strike,  have  post-i  The  companv  set  a  record  in  sales 

!  -Aug  15  jiiiy  ?5  jjf  ;P®®®d  some  bi^mes^  president  said,  volume,  which  totalled  $30*^3.015 

i  .i  J  4  30  6  00  |A®h'."biie' costs  and  taxes  continue,  net.  Paul  E  Cooper,  president,  states '  “ 

i'  Juiv  if  if  ^-*®  8-®®  I ^®.„ tt?^^''®®®®-,  ®®P'tal  expenditures  m  directors  report  and  established  — 

'.■  July  15  Ju2f  3-®®  i^Hl  be  much  lower  m  1952  and ,  records  for  production  of  nev 'print ! 

Au/  July*  1*4®  Pnc«  continue  to  firm  up  for  the: and  other  Wer  pr^ucts  dur^^^^^ 

.  Aug.  25  Juiv  ’5  Vff  |SP®®'®lly  .graded  construction  ag-|the  year.  ^  a^rmg, 

^  i*  1.^  iS  P®y™ents  amounted! 


9.  Oct.  1  S<»Dt 

9.  Oct.  I  Sept. 

9  July  31  Julv 

Sept,  2  A-ug. 
9.  Oct.  1  Sept. 

9.  Jan  2-53  Dec. 
9-  July  15  June 

9^  Aug.  25  July 

9*  Aug.  15  July 


June  13  1.1214  2!flO 
July  15  1.40  5.00 


15  June  30 


9.  July  15  June  30 


15  5.25  7.00 


Conacllon  Cor  & 
Foundry  Company, 
Limited 

00 

Notice  is  hereby  given  that  dividend 
No.  26  of  twenty-five  cent,  (25c) 
per  ihore  on  the  Clot,  "A"  Stock 
and  dividend  No.  50  of  twenty  cent, 
(20c)  per  shore  on  the  Ordinary 
Stock  ot  the  company,  have  been 
declared,  for  the  three  months 
ending  August  22,  1952,  payable 
August  22,  1952,  to  ihareholdert  of 
record  August  S,  1952. 

By  Order  et  the  Board. 

D.  H.  FORSYTH  F.C.I.S. 
Secretary 

Montreal,  Canada, 

June  23,  1952. 


ended  March  31. 


j  St.  Lawrence  Core .  2  00 

I  Saguenay  Power  Pfd.  . . .  4.25 

Shawinigan  Chemicals  ica.'tl  &  c°  b-  IS 

Plans  Faundry  Additian  shaw! ga*® ioo 

_  ,  ,  .  ,  ,  .  .  Sha  gan  W  &  P  4','-,  Pfd,  2  25 

The  stainless  steel  d;vision  of  Sheep  Creek  Gold  M 
Shawinigan  Chemicals  Ltd.  apo’ieil  |berwm-Williams  Com.  ,  1.00 
to  Shawinigan  Falls  civic  aurtiori-  ^  “‘"15. l,8o 

ties  for  a  permit  to  extend  its  Slater  Co..  aV.  Pfd .  2  12 

foundrv.  increasing  its  capacity  by  Power  Pfd.  !  e'oo 

about  30  per  cent.  ^  Stand''*?av^TiIfd'=“"'"’®“ 


Q-  July  15 

S.  July  15 

S.  Aug.  1 

9.  Aug.  25 

^  Oct  1 

9-  -Aug.  1 

9.  .Aug.  1 


4.25  1.06 
80  .20 


July  25  June  30 
Oct.  1  Sept.  5 
Aug.  1  Julv  15 
Aug.  1  Julv  15 
Aug.  23  Julv  15 
Oct.  2  Sept.  2 


•June  ^  2.25  3.00 

June  23  08  08 

July  14  2.00  1,50 

July  15  ,75  1.00 

Sept.  15  1.15  1  30 

July  J5  "',75  1.00 

July  15  .75  1,00 

June  30  1.50  1.00 

Sept.  5  4.25  4.25 

Julv  15  .60  80 


iN«w  St.  Regis  Mill  higher  to  the  extent  of  about**$2- 

lAt  Dryden  Producing  !S-”2.6,-9.fr??;Sp.Ta"Sk'r,^^^ 

I  The  St.  Regis  Paper  Co.  (Canada) !  in  the  previous  year.  Total 


1.00  25 

25 

180  .45 

2.12  53 

6.00  I.Sfl 


Oct  2  Sept.'  2 
July  IS  June  30 


about  30  per  cent.  otnnk  !-®®  4<! 

The  project,  it  L'  stated  by  C.  Stand.  PavkS  ^fd  Extra  '2 

M.  Carmichael,  vice-president  of  Stand  Paving  Common  .  i.oo  .'so 

Shawinigan  Chemicals  in  charge  of  ■40  -lO 

stainless  steel,  calk'  for  a  tota’l  in-  Stanley  Brock  "B' . 40  'in 

vestment  of  about  a  quarter-million  Steel  to  of  Can.  Com.  '.'.'  80  .20 

dollars,  including  equipment.  Ffd.  ..  80  20 

It  is  expected  that^  providing  city .  suoertest  Petroleum  go  40 

council  approval  of  tne  building  Supertest  Petroleum  Pfd.  s!oo  1.25 
permit  is  granted,  excavation  will  Tuckett  Tobacco  Pfd.  ..  7.00  175 
b«  started  early  next  month,  stee!  Union  Ga.' Co  of  Can.  ...  100  25 

will  be  erected  bv  eariv  October  K®'**®  Lorp.  "A  ’  .'  .'■  I'.so  38 

and  the  plant  ivill  be  completed  by  Sd  Fue;  inf -a”  "  s  w  7? 

early  winter.  Tne  engineering  de-  United  Fuel  Inv  "B”  !!!  100 

partment  of  Shawinigan  Chemicals  United  Fuel  Ini-  Com.  ..  I'oo 

i<’ acting  as  general  co.ntractor.  and  Uen'u.'es  Limited  ..  I5 

the  MacKinnon  Siructura'  Stee’  ' *  Grey  Trust  .  .80  .20 

•STsteefwork^'''  |'St®n'’F!re"Tns"'  *3.^0  1 '7I 

work.  Western  .Assurance  .  2  40  1  20 

The  extension  will  run  LiO  feet  ">stern  Groceri  Pfd .  l.'40  .35 

northward,  from  the  present  foun-  —  2-®®  S® 

;dry,  which  is  located  at  rtie  nor- wlsl’’ c^^o.^’b™  wine.':;.'.'  I'S!  5$ 


Q.  Aug.  1 
July  26 
9^  Aug.  1 
9.  July  15 
9-  Julv  15 
9-  Aug.  15 
S.  Oct.  1 


2  1  68^4  2.23 

*1  Ju"v  10  I'w  I  ^”8  Drydenr  Ontario.' ac-  ~  -  "  - 

“  »  ?.  4S  InS  A”  c"to*'5“v‘!?iT,"ld.S  ZELLER'S  LIMITED 

IS  Jun,  39  1;“  2»  mana?m.-  director,  DIVIDEND  NOTICE 

^1  c-".*  ^-2®  J!60  '  New  factory  covers  73,000  square . 

1  slSt'  1  i’a?i  ,LfJ!>iJ®®‘' has  a  capacity  over  three 'HoJice  is  hereby  given  that  the 

J  Sept:  I  loo'*  i  o^'*I^”"®®  ^he  plant  which  the '  Dividend.'  have  been  de- 


recoras  lor  production  of  newsprint;  fiCKlPDAI  ctbki 
and  other  paper  products  during  W^NERAU  STEEL  WARES 
the  year.  LIMITER 

le  payments  amo.umed! 

I  to  $4,014,876  I  preferred  DIVTDEND 

is  hereby  given  that  a 
870,000.  Aggregate  excenses  tnffil!  ‘^^E  DOLLAR  AND 

led  $22,619,110  compared  with  $19  ^  CENTS  ($1.25)  per 

750,416  in  the  previous  year  Tct*!  ^^®  .^®®"  declared  for  the 


200  jLtd.,  has  commenced  ^roduction''rn'''’®8es  paid  were  $9.884:To¥,’ an  7n- 1  on  j 

---  Its  new  multiwall  bag  manufactur- i  ^J"®®^®  ®f  23  per  cent  since  1950-51. '  this  Comnanl”* 


I-  i  Ij® 

I  9  L  J 


July  10  June  20 


this  Companj’.  payable  August  1st, 
1952,  to  shareholders  ot  record  Julv 
3rd,  1952. 

By  Order  of  the  Board, 

FRANK  S.  BROPHY, 

Secretary. 


For  information  of  shareholders 

DOMINION  ASBESTOS  WNES 

*  LIMITED 

(Na  Personal  Liability) 

Your  Company  is  presently  actively  engaged  in  on 
extensive  construction  and  development  programme 
on  its  property  at  St.  Adrien  de  Ham,  Quebec.  Share¬ 
holders  are  urged  to  examine  their  share  certificates. 

If  they  ore  not  registered  in  your  own  name,  forward 
them  to  the  Chartered  Trust  Company  at  388  St. 
James  Street  West,  Montreal,  or  34  King  Street  West, 
Toronto,  for  registration  so  that  you  may  receive 
important  progress  reports. 

DOMINION  ASBESTOS  MINES  LTD. 

(No  Personal  Liability) 

(sgd)  MONROE  ABBEY, 

Secretory-Treasurer  . 


CITY  OF  VANCOUVER 

DEBENTURES  FOR  SALE 


9r  Aug.  1 
9r  Aug.  1 
9  Aug.  1 
9-  Aug.  1 


July  10 
July  10 
July  7 
Julv  7 


Aug.  18  Juiy  16 
July  15  June  24 
July  15  June  24 


.90  1.10 

30  .30 


company  formerly  leased  from  the  ®'‘*J'®‘^  the  Directors  of  Zeller's  Montreal,  June  23rd  1952 

Dijden  Paper  Co.  Limited  for  the  quarter  enriintr: _ 

St.  Regis  commenced  itg  Dryden  31st,  1952.  j 

multiwall  operation  in  1928,  with'-.  ,  „  I  GENERAI  CTCBI  u/ 

one  tubing  unit  and  accessorv ;  the  6%  Preferred  Shares,  the!  STEEL  W 

equipment.  In  its  new  plant  just ;  ®J®  «nd  one-half  (li^)|  LIMITED 


j  SEALED  TENDERS  -will  be  received  by  the  undersigned  up  I 
2  p.m.,  Monday.  July  14th,  1952,  for  the  following  City  of  Vtneouvs 
Debentures  amounting  to  $2,501,782.93. 


wiiicn  IS  ioc-atea  ai  me  nor-  West  Can.  Breweries 
Irern  end  of  the  sprawling  Shawi-  Winnipeg  Elec.  Pfd. 


2.00  .50 

.40  10 

1.00  25 

8.00  2.50 


Q. 

July 

IS 

S 

Aug. 

1 

S 

Aug. 

15 

s 

-4ug. 

30 

Q 

Oct 

1 

July 

1.5 

July 

15 

Q 

Julv 

28 

Sept. 

15 

S- 

Juiv 

15 

s 

Aug. 

IS 

s 

July 

2 

<3 

Julv 

15 

3TS  4.49  lopened.  the  company  has  now  in-'P®‘'®®"t  (37Uj  cents),  payable  Aug- 
8.2,  7.00  jstalled  two  tubing  units,  with  fulll'J^t  Ist.  1952.  to  Shareholders  of 
112  I'm  *91“*'"")®"*  tor  each.  ir,.'H®®ord  July  1st,  1952. 

1.90  2!4ft  I 


2A0  modern  wen  printing 


general  steel  wares 

LIMITED 

COMMON  DIVIDEND 

Notice  is  hereby  given  that 


By-low  Purpei* 

3238  Ornamental  Lighting  . 

3239  Pavements  and  Cement  Waikt 
3322  Ornamental  Lighting 


$191,130.36  3>/4<%  lOyaart  Aug.  IS,  196$ 
901,573  86  314%  IS  yaora  Auf.  IS,  1967 


dividend  of  TWENTY-FI'VE  CENTS  i“**  Wolke 


00  'provided  for  the  installation  of  one-quarter  (Ui)  for  the  quarter  ending  July  31m 

™  >"N»  ■■  «  :.■«>  '..3.  I^rr™  .'JJ  i  .'uj. :  «52,  on  V,  outs', 

M  n~ - In  j'  T  Shareholders  of  Stock  of  this  Companv.  ravabU 

)o  [New  Pacific  Coal  !  ®‘'  ^  I  August  1 5th .  *  1  gsi"”?©  ^shareholders 


621,623.93  5% 

787,454.SS  S% 


$2,101,782.93 


16  yaan  Auf.  15, 19621 
15  y4un  Auf.  IS,  19671 


nigan  Chemicals  piants  bordering  Com.  !"!  2!4«  iso 

the  St.  Maurice  River,  It  is  to  have  Alexander  .  15 


jul^'  i  ^U^n'e  U  |:4*S  ilS  lAcauireo  Pllln  pg.  i  common  Shares  ! "‘  '^"2- 

luiv  16  ^-®*  rulp  LwO.  ’-74  cents  per  Share,  payable  Aug-!  I  By  Order  of  the  Board 

July  15  JuSt  30  -Announcement  is  made  bv  Newl^®^  1st,  1M2.  to  Shareholders  ofi  FRANK  S  BRflp-HV 

fept.  2  July  31  fs  LM  |f«®Hi®  Coal  &  Oils,  Ltd  .  of  acquisi-iHecord  July  1st.  1952.  ■  5.  BROPH-i, 


ust  1st  '1952  t^o  i!i  c.  ibe  outstanding  Common' 

jRncord'july  'l,,.  lisi  .?u“S,,”[5,L*‘'',95?TS!„S  “  '*“■ 

'l7°"cS»  «r'’i;.r?r,“J’HfT,'.‘-!°'DrX^  ‘’•“-'-"‘r  «»  til,  15*  d.„  ,f  r.bnuty  mi  Aural| 


9-  July  IS 


2.50  S.OO 
1.80  1.70 


tion  of  North  Western  Pulp' &  ’  c 

Paper.  Ltd.,  of  A  1  b  e  r  t  a.  John  *  ^^® 


the  St.  Maurice  River,  It  is  to  have  — " .  . j5  Jui'y  i6  Juni  M  a5  m  HaVvi;  of  EdZr.'T^n  k  'u  . 

PQ.:-*''.,,,., T.  E.  M,DraMO™^ 

Iio,,.  Earning.  Show  Gain  'rASS?''?!,?"'-  ^^inion  COaT - 

.Demand  (or  Braxilion  'co?p"’LtTrepom'’*for  n _ ,  „  T.  IpriJI*  east  ©I  Ms^’”TT,e*comnai!v  COMPANY,  LIMi-TEO 


DOMINION  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


Secretary, 

Montreal,  June  23rd,  1952. 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


nte  Debentures  are  secured  by  local  special  rates  on  the  propertiei 
benefited  and  are  guaranted  by  the  City  at  large. 

Provision  can  be  made  for  registration  of  principal. 

These  Debentures  are  payable  as  to  both  prinoipal  and  intereat  at  tha 
Bank  of  Montreal  and  in  Canada  only. 

Parties  tendering  are  required  to  state  the  net  price  for  Vancouver 
payment  and  delivery  of  the  Securities.  If  desired  tdelivary  may 
be  made  elsewhere  at  the  purchaser's  expense. 


.Demand  for  Brazilian  'Corp.  Ltd.  reports  for  fiscal  year  Monfraal  Par6  g*a4lfAv..a.*>  miles  east  of  Edson.  The  company  COMPANY,  LIMITED  DIVIDEND  NOTICE  j  payment  and  delivery  of  the  Securities.  If  desired  tdelivarv  mav 

Service  Still  Expands  of  Mi7  249‘^e^”'/f%i«*i4**‘'"^*^  I  I  **v'®"*^^vlrnm^"t‘”oleri^  '  WVIDEND  NOTICE  I  Notice  is  hereby  given  that  a'  made  elsewhere  at  the  purchaser’s  expense. 

pe  total  number  of  telephone  on  common  Itock  aT cVmMred*w*ith  i?* BeloW  Losf  Yeor  ! square  miles  with  an^est!^ted^lT  i  Notice  is  herebv  given  that  .  <lt“rterly  dividend  „  i,  , 

aubsenbers  served  in  Brazil  by  $206,674.  or  $15.44  pw  common  shire  '  Customs-excise  collections  for  the  cords  of  pulpwood  and  S-  i ‘'>''*<'“<1  37  cents  %r  sha^  on  ^  outstanding  proposal  for  less  than  all  of  the  bonds  will  be  considered. 

Brazilian  Traction,  Light  and  Power  the  year  befo^.  In  "Son  neV  Montreal  during  June  were stands  of  merchantable  ^  outstanding  6%  Cumulative  nominal  . 

mI  period,  profit  of  $371,151  realized  on  sale  of  somewhat  lower  than  rfigure*  ^ ^umpr,  chiefly  spruce  and  pine.  i  Sinking  Fund  Preferred  Stock  of|«f  fif-'’  of  the  capital  stock,  ^opes  pntaining  the  bids  should  b6  clearly  marked  “Proposal  fdr 

'43R  nl  to  investments  was  transferred  ?o  ee^e  month  list  year  a^^^  The  pulp  mill  is  to  have  a  mini-  »»»«  Company  has  been  d^llred  ' ''®:i  • 

corre-  capital  surplus,  increasing  that  '''t^ely  from  the  orecedina  mnntk  ”tum  capacity  of  200  tons  per  day  P«Table  on  July  30,  1952  to  share-  ^or  the  quarterly  period' 

^Ii?  thI  Mm^  five  month""  nenod  from  SI  324,345  it  i*  Officially  rej^rted^  I  and  the  power  plant,  besides  supply: ,  holders  of  record  at  th^  cl^  «f '^nd  to  on^^T  i  c®«ified  cheque  payable  to  thd  City  Treasurer  fOr  glO.OOO.OO  must 

fenr^S  ft-  BBEl%r^!e^ng  ^AtoSt.  i  I 

Stii^me^M^  metres  to  93,395.513 ,  amount  is  equivalent  to  ‘$522  42  for  for  tl  •  latest  monS^s^howed  with  certain  board  and  paper  marmf  Secretary  and  Treasurer,  Secretary  and  Insurer  I  PRANK  JINNIES, 

I  Preicxred  share  and  $422.42  for ‘S  $9,628  m  lof  Ihe*  UiiUed^ltJ?;^"**™  j  ^  j  ^  Treasurer.  I  Comptroner. 


:  The  right  is  reserved  to  reject  any  or  all  bids. 


cubic  metres. 


STOCK  AND  BOND  MARKETS 


'The  Tinanctal  'iTmes 


Echoes 

from  the 

MARKET  PLACE 


New  G.  E.  Leslie  Partners 


Sloppy  bond  markots  have  been 
the  rule  for  a  few  days  now  and 
are  exported  to  last  for  a  while.  To 
some  extent,  this  has  come  as  a 
bit  of  a  surprise.  The  siieressful 
rVanina  up  of  the  larsr  Ontario 
issue  was  broadly  accepted  as  a 
hint  that  better  things  were  in 
store  for  co\ eminent  issues  out¬ 
standing  now:  but.  in  the  meantime. 
.^merlcan  holders 'of  Canadian  high 
grades  ha\e  been  watching  the 
currency  markets,  and  what  they 
have  found  was  not  to  their  liking. 

There  appears  to  be  a  steady 
trickle  of  high  grades  into  Canada 
from  New  York,  due  to  the  further 
riclerioiation  of  the  United  States 
dollar,  and  the  Street  moie  or  less 
accepts  the  not  unsubstantial  selling 
for  New  York  account  a.s  e\idence 
that  Americans  themsches  are  los¬ 
ing  confidence  in  their  own  money. 

further  deterioration  of  the 
U.S.  situation  might  well  increase 
this  flow  of  Canadian  securities. 
Tlie  bond  market,  in  the  mean¬ 
time.  merely  recognizes  and  regis¬ 
ters  this  development  in  a  decline 
of  highgraries.  ; 


THE  TREND  or  the 
STOCK  MARKET 

- - By  Analyst 


REED  JOHNSTON 


•Announcement  is  made  of  arimi.ssion  to  partnership  in  the  frm  of  C>.  E.  Leslie  A-  Co.,  members  of 
The  Montreal  Stock  Exchange.  Montreal  Curb  Market  and  The  Investment  Dealers  .Association  of 
C^anada  of  Messrs.  Reed  Johnston  and  G.  E.  A.  McCain  of  Montreal  and  \V.  T.  White.  ORE.,  of 
Halifax.  N.S. 


First  Half  Gain 
B-A  Oil  Sales 


Interim  report  indieotet 
increase  of  22  per  cent 
over  last  year 


The  fact  IS.  of  course,  that  there 
are  no  particular  buyers  in  Canaria 
of  government  bonds,  outside  of  the  r.  ,  , 

Bank  of  Canaria;  which,  in  practice.  y}.  ■> 

IS  not  too  much  of  a  biiver  either, 

The  insurance  companies  are  not  ‘T’.  i^'^proximately  J. 

exactly  flush  with  money  right  from  l  lose  in  toe  same 

now,  and  the  average  street  sale.-  R'’’ 


I  company's  new  tanker  i.s  proceed¬ 
ing  ahead  of  schedule.  The  I2.i.0nt1- 
barrel  ship  will  be  launched  in 
late  .luly  and  it  is  expected  that 
she  will  he  carrying  crude  oil  from 
Superior.  Wisconsin,  to  the  com- 
pany'.s  rcfincr.\-  al  Clarkson.  On¬ 
tario.  during  October. 

"The  enlarged  and  modernized 
Moose  .law  refinery  is  expected  to 
go  on  stream'  in  earl.v  .September, 
and  will  supply  a  greater  volume 
of  products  to  customers  in  the 
Prairie  Provinces. 


Capital  Changes 
Can.  P.C.  Invest. 

To  redeem  preferred  and 
form  new  company  with 
reduced  charges 


Change  m  capital  structuie  of 
Canadian  Power  and  Paper  Inxesi- 


states  in  letter  to  shareholdei  s 
current  dividend 
cheriups.  The  increase  was  in- 
fluenred  by  better  driving  and 
weather  conriition.s  earlier  in  the 
year. 

".A  S20  million  issue  of  J'-  pe. 
cent  con\prtible  debentures  offered  fHinoi 

early  in  .lune."  Mr.  Berg  says,  "was  _ _  _ 

highly  .successful  and  quickly  over-  r\(f  ylOe  A/TA 
subscribed.  The  proceeds  of  this  '-'iTCr 
issue  will  be  used  to  finance  im-  Ri-alcnnu.*.  CL. 
portanl  pro.tecls  rertuiring  ad.ded  *"»*«*sanian  OnareS 
this  field  should  be  almost  non-  caP‘>a>  during  the  year.”  Mr.  Berg  Public  offering  was  made  during 
exi.stent  for  a  couple  of  months  t-'fitinued.  past  week  by  .Nesbitt.  Ttomson  and 

anyway.  Five  important  oil  and  gas  dis-  Co.  Ud  .  Gairriner  A-  Co.  Ltd  .  an.1 

co\  eries  located  in  Louisiana.  Tpxa=.  W  C.  Pitfield  A-  Co 


man  does  not  expect  them  to  he  dent, 
again  for  si.x  or  eight  weeks  any-  aecompanyrng 
wav.  ' 


No  ma.jor  financing  is  expected  in 
the  government  field  for  a  while 
.vet  Towarri.s  the  end  of  the  week, 
inve.stors  will  know  what  they  can 
expect  from  British  Columbia  by 
V  a.v  of  a  new  provincial  go\’ern- 
ment:  and.  in  the  meantime  none  of 
the  other  provinces  are  hard  up  for 
mone.v.  Government  financins 


"The  steel  strike  in  the  U.S  has  inents  Ltd  .  invoh  ing  formation  of 
retarded  <onstruel ion  on  the  Platte  a  new  company  of  the  same  name. 
Pipe  Line,  in  which  R-.A  has  a  l.i  will  be  considered  by  shareholders' 
per  cent  interest.  However,  it  is  ^t  a  special  general  meeting,  called 
expected  that  the  line  will  be  ready  for  .Monday.  .Inly  I4th  next 
for  operation  this  fall.  The  line  Plan  proposed  by  directors  pro¬ 
will  carry  crude  oil  from  R-.A's  vides  m  general,  for  sale  of  assets 
Wyoming  and  Colorado  fields  to  the  of  the  present  company  to  a  new 
Urge  refin  mg  centre  at  Wood  Ri\  er.  company  which  i.s  to  be  incorpor¬ 
ated.  Out  of  t'le  proceeds  of  sal’ 


of  assets  holders  of  the  cumulative 
preferred  shares  would  be  paid  off 
in  cash  and  holders  of  Ihe  common 
shares  gi\en  one  eommon  share  of 
the  new  rompany  for  each  com¬ 
mon  share  of  tlie  present  eompany. 
Present  company  would  then  be 
wound  up  and  its  charter  surren- 
Ltd.  nf  an  dered. 


and  their  fiscal  a^-ents  are  watchiii’  Silverwoori  government,  and  recently  the  Boa  d 

clo.splv  the  pos.sibilitv  of  a  further  U'ansport  Commissioners  at  Ol- 

_ ,  ■  .  .  Slock  issues  are  coneerned.  both  laua  inriicaierl  ihui  u  .■  ..oui  ■,i;..... 


A  National  Serrico— 

I-AC 

~A  Canadian  Company 

Inriiistrial  Acceptance  Corporation  Limited, 
with  its  6.)  branch  offices  throtiphoiit  Canada, 
provides  a  national  credit  service  enabling  the 
time  purchase  of  such  durable  consumer  goods 
as  motor  vehicles,  refrigerators,  heating  equip¬ 
ment,  household  ap|)liances,  and  machinery 
and  commercial  etpiijtment. 

Proceeds  of  the  new  issue  of  I  tebeiil  iiies, 
which  we  tifter  as  principals,  will  be  used  lor 
general  corporate  purposes  in  the  continued 
expansion  of  the  Company’s  operations: 

Industrial  Acceptance  Corporation 

Limited 

b%  Sinking  Fund  Debentures 
To  mature  July  2nd,  1970 
Denomination:  ?l,0n0 

Price:  98.50  and  interest, 
to  yield  about  5Ai% 

A  prospectus  containing  information  as  to  the 
Company's  operations  and  showing  the  grow  th 
of  the  busine.ss  during  the  past  fourteen  years 
will  be  forwarded  promptly  upon  request  by 
mail  or  telephone. 

Wood,  Gundy  &  Company 

~  Limited  — 

Toronto  Montreal  Winnipeg  Vancou\er  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Kiiiunriion  Calgary 
London,  Lng.  \  irtoria  Chicago  New  A'ork 


On  small  tu.'n-nver  the  Canadian  markets  have  shown  a  bit 
of  strenffth  latterly,  whic'n  was  interrupted  by  the  holiday?  but 
not  rever.sed  There  was  no  pai'tieular  character  to  trading  a.'  far  as 
individual  groups,  which  indicates  an  awareness  at  lea.st  nf  the 
fact  that  no  broad  bull  markei  should  he  expected  during  the  next 
couple  of  months  anywa.v. 

There  simply  aie  not  the  making.?  of  a  broad  advance  that  w  ould 
carr.v  everything  upward  The  deflationar.v  commodity  market 
certainly  inhibits  great  bullishness  about  stocks  in  general  and  the 
inflationary  factors  look  increa.smgly  as  if  they  were  artificially 
maintained  'See  "Groaning  Shelves''  elsewhere  in  this  is.suc>. 

The  only  thing  that  could  build  up  a  violent  inflaiionary 
advance  would  be  some  action  on  gold.  and.  as  has  been  said  before 
in  this  space,  it  may  tome  some  day  but  certainly  won't  come  sound 
The  pos.sibilitv  that  Canada's  dollar  might  become  loo  strong 
for  comfort  i-s.  of  course,  always  pre.-ent;  but  one  can  not  -ee 
Ottawa  taking  a  horse  cure  for  that  one;  action  on  gold  to  nff-et 
external  dollar  strength  would  be  a  horse  cure  which  would  plea-^e 
a  lot  of  foreigners  but  leave  us  nolding  a  ver.v  substantial  bag 
ROSE  ON  OWN  STRENGTH 

The  market.?  will  have  to  rise  on  their  own  strength,  and  on 
the  strength  of  the  industries  they  represent  as  well  as  on  ihe 
amount  of  inve.^tment  purchasing  power  and  investment  inierest 
present  The  latter  is  strictly  interested  in  "special  siluations." 
in  obviousl.v  undervalued  stocks,  and  not  in  broad  speeulal.ve 
advances.  .A  weak  trading  volume  and  slowly  fliirliialing  piirrs 
lending  a  little  higher  may  therefore  be  expected  over  Ihe  next 
few'  weeks. 

One  mav  be  .somewhat  perturbed  about  the  weakne.ss  of 
argument.?  which  are  advanced  from  lime  to  time  in  favor  of  a 
strong  bull  effort  The  Vance  Sanders  A-  Company  Rrevit-.’  for 
instance,  now  sees  reasons  for  great  bullishness  in  the  following 
Items: 

There  are  important  forces  in  the  market  now  that  were  not 
present  in  previous  eras.  Pension  funds,  mutual  investment  funds, 
trust  funds,  life  insuranee  companies  and  savings  banks  have  become 
bu.vers  of  common  stocks.  Moreover,  these  institution.?  invesl 
mainly  on  a  long-term  basis  and  Iheir  holdings  are  not  likely  to  be 
easily  dislodged.” 

While  this  argument  is  advanced  as  a  "sleeping  pill  "  to  those 
who  tr.v  to  make  silly  comparisons  with  19.'t0.  Ihey  are  pei'fecily 
sound.  These  forces  vveie  not  present  in  previous  eras,  where  tney 
might  have  served  as  market  bullwarks.  However  that  force  that  is 
usiiariy  described  as  the  most  important  of  the.?e  institutional 
influences,  mutual  investment  fund.?,  is  a  strong  force  only  in  pari 
The  public  has  lo  bii.v  mutual  fund  shares  first  before  the  mutual 
funds  can  become  laige  scale  inveslors.  and  also,  as  to  long  term 
holding  of  portfolios,  the  very  attraction  of  mutual  fund?  is  based 
on  Ihe  management's  abiiitv  to  foresee  trends  and  get  out  from 
under. 

In  recent  mnntn.?  mutual  fund  buying  ha?  been  con,?iderably 
smaller  than  over  recent  years  and  the  great  forward  movement  in 
mutual  fund?  actually  coincided  with  the  forward  movement  of 
markets  as  such — when  there  js  great  investment  inlere.st  people 
who.  like  to  invest  hut  do  nnt  know  how  lo  do  it  .?afely  buy  mutual 
shares.  The  market,?  themselve?  determine  to  a  great  extent,  ihe 
ability  of  mutual  funds  lo  piay  the  role  of  market  supporters 

NO  REPEAT  PERFOR.MANCE 

It  IS  rather  iincomfortabie  to  have  to  read,  at  the  pre.sent  time, 
learned  expo.sitions  about  how  the  markets  can  not  possibly  repeat 
the  dismal  performance  of  earlier  era,?.  Was  anybody  expecting  that 
they  would? 

.A  much  stronger  support  farlor  for  eommon  stock  markets 
i.?  in  the  exceptional  yield  position  in  which  most  industiues  find 
themselve.?.  Provided  industry  ran  maintain  it.?  recent  earning.?, 
and  provided  al.so  that  too  much  money  i.s  not  lied  up  in  shrinking 
inventory  valuations,  these  yields  generally  speaking  look  reasonably 
safe. 

However,  one  cannot  repeal  it  too  often  that  it  is  increa.singly 
difficult  to  average  the  situation  down  to  "general  yield.?  on 
industrial  stacks"  and  it  is  increasingly  nece.'.sary  lo  study  each 
company'.?  ow'ii  particuiar  performance. 

The  "preservation  nf  working  capita! .'  something  which  i.? 
rarely  heard  of  in  inflationary  times,  is  once  again  being  mentioned 
in  corporation  report.?.  Wnen  the  lime  ever  arise.?  that  money 
markets  become  realiv  tight,  as  well  they  might  as  the  result 
of  a  .sudden  reversal  of  political  or  economic  policies,  then  this 
‘  preservation  of  working  capital  "  may  become  the  mo.-i  important 
factor  not  only  as  far  a?  yields  are  concerned  but  al.so  as  far  a.« 
stock  prices  are  concerned. 

In  other  words,  there  is  no  guarantee  whatever  that  cheap 
.stocks  are  a  good  buy  toda.v.  merely  because  they  are  cheap  and 
the  yield  is  high.  While  there  i.?  no  record  of  a  major  market  hav  ing 
started  while  common  .stock.?  had  an  oul.s'anding  advanlage  in 
yields,  there  i.s  also  nothing  on  record  to  ind  cale  a  major  bull 
market  can  be  marie  going  on  the  basis  of  yields  alone. 

B.C.  Mmicipaliiies  to  Get  Over 
$10  Million  as  Sales  Tax  Share 

(Special  to  The  Finanrial  Times!  Municipal  share,?  of  .sales  tax 
TT A ta  u  r*  I  receipts  indicates  that  total  sales 

o'  cumuL.lve  coovor.lbl,  .""uTd  '"ei”; 

jotoS', y  T‘  mm?™ 

'  ,<hird  share  of  the  3  per  cent  sale.?  revenue  for  the 

n  .  »  ,  :  ,  collected  by  the  provincial  gov-  penod  was  .526  million. 

Kegfina  llXChanfire  Admiral  Corp.  Makes  Sale.,  tax  receipts  are  expected 

D  ?~'w*»«.aag^  'c  produce  S.'IL.moOO  in  the  cm- 

Regina  with  Saskatchewan  the  lOr  CXCnOfigc  Municipalities  were  paid  S4.->00.-  rent  fiscal  year  which  began  last 

only  province  west  of  the  maritimes  Toronto:  Listed  on  Toronto  Stock  ooo  of  the  total  when  the  govern-  April  1.  boosting  payments  for  mu- 

jwithout  its  own  stock  exchange,  and  I  during  past  \^■eek  was^n^^n^  made  an  advance  payment  nicipalilies  still  highei. 

v'lth  increa.sing  brokerage  business,  ^  stock  of  Admiral  Corpora-  last  December.  Municipalities  jivere  paid  SQ.-tIL- 

the  question  is  being  raised  here  Share,?  already  are  listed  on  Preparation.?  now  are  being  mad”  343  out  of  sale.?  tax  coffers  for  the 

a.s  to  w  hether  there  i.s  enough  activ-  New  A  ork.  Midwest.  San  Francisco.  .  government  to  mail  out  fin-  fiscal  year  which  ended  March  31, 

I '  'it  payment  cheques  to  the  munic.-  19.nL  Vancouver  got  the  lion  s  share 

eiiele''^  ■  Canadian  .Admiral  Corporatioml  gyrppnj,  ^re  ex-  of  this  amount,  receiving  a  total  of 

ciicle.?  tha  only  m  very  recent  Rtd..  a  .si.b.sidiary  of  the  ,„lal  more  than  S.ViOO.OOO.  S3,8.n0.328  for  the  year. 

mouths  could  a  real  case  for  estab-  A'T'P''iC'!n  television,  radio  and  ap-  ^  -  -  -  —  -  —  - - 

li.-hment  of  an  exchange  in  Saskat-  pliance  manufacturer.  produce.? | 
chewan  be  shown.  Now  the  number  lelevi.sioii  and  radio  receivers  and 
of  brokers  in  other  provinces  who  radio  phonographs  al  Port  Credit,  i 
are  registering  in  .Saskatchewan  is  Ontario,  and  is  traded  over  the 
climbing.  i  counter.  • 

•At  pre.?cnt  biokeis  in  Regina  and  ■  .Admirai',?  lisling  on  Ihe  Toronto 
elsewhere  is  Saskatchewan  mainly  fA'change  was  made  in  conjunction 
tisnsact  Iheir  business  through  the  with  the  eompany'.?  offer  to  ex- 
stork  exchanges  of  Calgary,  Winni- ;  change  until  .August  .30,  one  share 
peg  or  Toronto.  In  Canadian  stock  !  of  its  common  stock  for  two  shares 
exchanges,  of  course,  bu.uness  of  of  Canadian  .Admiral's  common 
buying  and  selling  can  be  done  !  .stock.  .Admiral  Corporation  which 
directly  oii  the  floor.  i  now  owns  TIG.  of  the  shares  of  its 

When  brokers  have  to  operate  ,  .subsidiary  is  making  the  offer  to 
from  cities  without  an  exchange.  ,  the  owners  of  approximately  83  000 
the  price  may  have  changed  before  :  shares.  12.822  of  which  are  held  in 
the  deal  is  completed,  even  though  Canada. 

tiie  message  is  transmitted  and  the - 


New  Mun'l  Bond  Issues 

f'.AP-CH.AT  VILL.AGE  I  Recently  published  annual  report  | 

•A  S2IOCOO  fifteen-yeai  serial  bond  of  Leverage  Fund  of  Canada  Ltd. 
i.?.‘ue  ha?  been  sold  by  the  Village  pre.sents  a  .snmmarv  of  net  assets,  by  I 
of  Cap-Cnal.  Que  .  io  a  syndicate  industries  a.?  at  .April  30th,  1952,  | 
composed  of  G'Cai  Dube  and  Co.  as  follows 

Inc.,  Grcniei.  Riiel  and  Co.  Inc  COMMON  .AND  P'cent. 

and  .!  E  Laflammc  Ltd  at  a  PREFERRED  .Market  of  Net  I 

price  nf  91  03  for  .S.iO  fiOO  of  bonds  STOCKS  Value  Assets  [ 

at  4  per  cent  19.r3-19n6  and  SlkO.iXIO 
ai  .1  per  cent  19.'i7-67  On  this  basis, 
the  net  a\ciagp  inleic.?!  of  the  i.s.?up 
.?  ."i  976  per  cent. 


•Agr.  Impieniems 

$66,250 

5.08 

■Automotive 

28.000 

2.15 

Banks 

.37.800 

289 

Base  .Metal.? 

216.475 

i«.se 

Con.struetion  r 

.33.823 

4  13 

Food  r 

79,450 

6.09 

Gold  Milling  ’.t 

72  9.38 

580 

Merchandising 

97.981 

750 

Petroleum 

42  400 

3.25 

Public  Utilities 

76,300 

5  84 

Pulp  <A'  Paper 

190  950 

14.63 

Railw  a'  fr  Railvvav 

Eq  mom  ent 

99  .375 

761 

Siee]  A  .Steel  Fab. 

132.987 

1020 

Textiles 

45.812 

3.50 

Mi-seellaneoii.s 

1.36,137 

11  97 

.Net  Cash  A'  Ree'le? 

32.963 

2  53 

I'otal  Invest  .Asset.? 

1.429.661 

109.56 

Deduct — Call  Loan 

125  000 

9.5B 

Total  .Net  .A.?srts — 

taking  securities 

at  market  value? 

$1.394  661 

100.00 

Capital  Change  Ratified 

Toi  onto  —  .Stockholder?  of  New| 


One  of  the  brighter  feature?  a?  Oklahoma,  and  Wyoming  have  been  i.?sur  of  42,1.000  common  share?  of  r-  ri  i 

far  as  volume  i?  concerned,  is  the  "’^hc  recently  by  the  vomnanVs  5: 1.00  par  value  of  R'alsamcn  Pctio-  '  'u '''T’u  C 

market  for  municipal.?  and  for  pi  odiicmg  suhsidiaiy  in  the  United  lenm?  Limited,  at  S2  8.i  per  shai  e  ^  "  sharrholders  that 

school  and  religion.?  i.s.?ues.  There  "f  Companv  is  eapilalized  al  1  Onn  investment  company 

has  been  quite  a  spate  of  ihe  lalter  Crown  land.?  in  .Alberta.  R-.A  was  ppo  share?  and  on  ^1^1.  uependept  for  ,t?  eiir.enl  iiieom” 

in  the  past  few  months  and  al-  snceessful  in  acquiring  two  quarter  ,uj  r, .  iV  --- dividends  received 
though  Ihe  .Slimmer  natiiralh  ’  will  .'eetion.s  and  one  half  section.  One  Compmi v*' wi ''  7'^'’’ 

interfere,  at  least  to  some  extent  sections,  in  the  j.  ciin-vonn  i  ’  f'lirient  in- 

insidei.?  on  the  Street  expect  thi.?  Armena  field,  i.s  <ompletely  sur-  (,.^3^,,..,  Sl.IO.i.nno  1,1  casn  in  1!.?  pome  -iiiring  the  fiscal  year  eniHed 
flow  of  new  busines.s  to  be  main-  rounded  by  producing  wells,  while  '  .liilv  .31,  19.31,  after  eosis  of  admini?- 

tained  at  fairly  high  levels  until  ot'ier  '  quarter  .seetion,  in  the  -An  active  developiuent  program  n  ation  and  taxes,  amounted  lo  only 
tne  end  of-  Ihe  year.  Glen  Park  field,  is  offset  to  Ihe  planned  lo  explore  for  pefiolpum  .$126,169. 

north,  wesl  and  southwest  by  pro-  natural  gas.  and  other  naliiial  There  aie  at  pip,?pnl  outstanding 
A  matching  of  the  wits  of  eur-  ducing  wells.  ! ^  lai  ge  acreage  in  Rri-  .3(1. 909  eiimnlative  preferred  shares 

rency  men  and  bond  men  brings  to  B-A  has  obiained  permits  to  ex-  *'"0  Cnliimbia.  .Alberla,  .Sa.?katcne-  o|  no  par  value  representing  a  paid- 

light  the  generally  accepted  opinion  plore  more  than  1,800.990  acres  of  'v^ni  and  Manitoba,  Company  will  up  capital  of  .$2..‘i00.n0n  and  entitling 

tnat  one  of  the  strongest  influences  .Northwest  Territories,  and  ap-  participate  v\  ith  .Anglo-Can-  holders  thereof  to  dividends  total- 

in  Pie  bond  markets  beneeforth  made  to  the  Do-  ariian  Oil  Co.  in  a  number  of  \eu-  ling  .$2-i0.099  a  year 

will  he  the  state  nf  the  American  oi'nion  Government  for  permits  lure.?.  The  latter  company  has  Market  value  nf  companv  s  in- 

riollar.  A  more  sub.stantial  decline  Pivering  other  areas.  "A  prelim-  Jflken  an  important  position  in  vestment.?  as  at  Mav  3t  this  vear 

in  relation  to  the  Canadian  dollar—  '""‘'-V  evaluation  will  be  undertak-  >ne  initial  financing  of  Rialsaman  was  anproximatelv  '.$3. 12.3.999,  Mr. 

a  decline  which  is.  incidentally,  p.”  'Summer  when  geological  retioleums.  and  will  assist  in  the  Lamont  stale?.  .Since  the  general 

now  refleeleri  to  a  growing  extent  parties  will  conduct  surveys  engineering  and  field  .supervision,  average  yield  on  stocks  Ls  approxi- 

in  foreign  attitudes  towards  hotii'P^  the.?e  properlies.  Mr.  Berg  said.  ^9  Riilisn  Columbia.  Bral.-aman  malel?  -3.3  per  rent  al  Ihe  present 

currenoies  as  well-is  acrepled  as  Letter  states  that  ronstructinn  of  Pf trolrum.?  has  acquired  199.386  time,  he  continues,  "it  cannot  rea- 

a  lever  which  could  make  a  ver.v  ~  *  St.  .Inhn  area.  le-sonably  be  anlicipateri  that  Ihe 

considerable  difference  not  onl.v  to  ^^'p  been  selling  freely;  al-  Raided  as  a  potentially  great  gas  gio.ss  income  of  the  companv,  based 

bond  price.?,  but  also  to  the  plans  'fiPPSh  '9  no  single  instance  was  pi'ooucing  region.  Export  of  .;as  on  the  present  value  of  its'  invest¬ 
or  secondary  government.?  about  f*Pf>nite  rush  for  the  mer-  nom  Northern  Alberta  via  the  We.st  ments  al  ounled  market  prices,  will  ’ 

future  financin’  chandise.  The  institutional  dr-  Coast  Transmission  Co.,  Ltd.,  has  exceed  .$17.3.999  per  annum  " 

For  instance.  p7niincial  treasures  J’-''  AHifita  „  j,  therefore  apparent.  Mr.  La- 

n’ont  .slate.?,  that  net  annual  income, 
after  eosts  and  taxes,  will  he  in¬ 
sufficient  to  cover  preferred  re- 
qiiiremenls.  | 

Except  upon  a  reduction  nf  eapi- 
lal  or  winding  up.  Mr.  LamnnI 
state.?,  the  preferred  shares,  in  ac¬ 
cordance  with  The  Companies  .Act 
and  letters  patent  of  the  company, 
ma.v  be  redeemed  only  nut  nf  as¬ 
certained  net  profits,  but  the  net 


tne  fifteenlh-year  maturity  will  be 
paid  at  that  lime  fro  mthe  pro¬ 
reeds  of  a  renewal  loan  of  equal 
amount  which  tne  eorpoialion  ma> 
issue  for  another  term  of  1.3  year.? 
in  1967 

The  Departti’ent  of  Puhl;e  Work.? 
has  given  a  total  grant  of  .$26,999  lo 
be  exclusively  applied  to  the  ser¬ 
vice  of  til's  loan.  The  grant  is  pa.v - 
able  in  four  equal  and  co"secutiv  e 
I  annual  instalments  of  $.3,000.  from 
19-33  to  19-36  inclusively, 

i  ST.  LAI  RENI.  QI'E. 

This  school  corpora'.ion  of  -lac- 
qiie?-Cart!er  County  sells  .$1.22.3  999 
nf  4-4*2  per  rent  twenty-year  serial 
bonds  a;  a  oriee  of  96  69 

The  .$1,223,900  tvv  enty-v  ear  serial 
bond  I'Siie  of  the  .School  Cnmm..-- 

sinn  of  .St.  Laurent.  Quehee  has  ,  ,  • 

^awarded  to  a  -yndieate  composed  of  Pacific  (  oa.  and  Oils  Ltd  at 
Banqiie  Canadienne  .Nationale  and  speeial  meeting  approvod  a  by-lawl 
McNeil.  Mantha.  Inc  .  an  issue  of  20-  increasing  authorized  capital  tO  I 
vear  serial  debenliiies  at  96  69  for  3.909.999  .share.?  from  .3.300,0001 
$1021,309  of  ftepentu  rs  al  4  per  ?hai 
rent  19.33-72  and  $203,390  at  4':  per  Stoekholde is  "ere  informed  that 
cenl  1963-72.  The  net  eo.t  of  the  loae  tbe  eompany  ha.?  no  pre.sent  inten- 
i.?  4.323  per  (ent.  P'vn  of  .?ei!:rg  further  treasury 

.A  total  grant  of  $4119  990  ha?  been  .?hatT.?.  but  the  inniease  in  author- 
given  bv  the  Provincial  Secretary  ized  capital  wa.?  deemed  desirable 
for  this  loan,  provide  again.?!  the  eontingenciei 

The  Sehooi  (Vipimis.-ion  of  St  of  no.?.?ible  future  capital  require- 
Laurent  had  received  two  tender.?  inents. 

for  the  issue  - - - — 

-  j  .ATLAS  STEELS 

AIIST.ASSI.NI  S.C.  .Atla.s  .Steels  Limited  has  received 

Senonl  Cnmmis-ion  of  .Mistassini  payment  covering  an  additional  50 
Quebec,  ha?  sold  $332,000  of  l3-,vca;  eommon  .?haies  at  .$21.39  a  share, 
serial  bond.?,  comprising  $234,099  pioviding  for  the  sale  to  certain 
bearing  intere-l  at  -4  per  ceni.  1933-  exectitive  officers  and  empinyee.s  of 
37  and  $78,009  bearing  interest  at  27.909  common  share?  over  a  ten- 
4‘2  per  cent.  19.38-67.  lo  P  W.  Cinq-  year  period  There  are  now  834.773 
Mars.  Inc,  for  a  price  of  97  21.  .Net  common  share.?  niitstanding 
cost  of  the  is.sue  is  4  893  pei  cenl.  .A  ;  — 

grant  of  $237,392  has  been  given  by  TOTlE-NHAAl  ATLI.AGE 

the  Provincial  Secretary  for  thi?  McLeod  Young  Weir  A  Co.  Ltd. 
Loan.  and  -I.  I.  Graham  lA-  Co  Ltd  have 

I  -  pu!Tha.?ed  privately  an  issue  of 

\V.-ATF,RLOO.  QI'E.  .$37,999  village  of  'Tottenham.  Ont. 

I  Sold  during  past  week  by  town  .3v  debenture?,  due  1933  In  1972. 
of  3Vaterloo.  (Jiieber  was  an  i.s.sue  The  purpa-e  of  the  issue  is  to  I 
of  $.39  399  I went.v -year  4  p.e  serial  finance  tne  m.slallation  of  a  .?eviv'er 


slock  Ls.siies  are  concerned,  both  lawa  indicated  tnat  il  v.nuld  allow 
it  'gn^s  far  Vnoii’h'''m'i'’ht ''enable  and  Bralsaman  are  the  West  Coast  Transmi.ssion  Co.  to 

Lnadian  prov  nce%  tha  have^d^^^^  'er.v  well  indeed.  build  a  $1 1 1,240.900  natural  g.s  pipe- 

recent  finUrin’  in  Neu"  Vn.-b  There  is  little  by  way  nf  new  l.r.e  to  the  Pacific  Coast  pi'oviding 

bring  out  Canadian  rlfinriinn  Lnancing  in  sight.  A.iax  Oil.?  will  sufficieiil  gas  re.serves  are  found. 

issues  to  oavtGe  American  B''6l-^Hman's  acreage  is  in 

’  b'*'.  7^  .Amri  leans  back  ihj,  week,  .sponsored  bv  Wood  dose  proximity  to  the  nroiecled 

lUs'TirU  n”  doIvTTb'e''"  ^«’'lar.=  Gund  v  &  Co’’  Ltd.  and  Nesbitt  p.pe-ltiU  n.u, eLv  bile  the  i^^ 

.7o„nt'  of"  thei  rin'hi  Thomson  &  Co.  Ltd.  These  conver-  ,n  British  Columbia  can  ea.silv  be 

nmount.  of  then  debts.  This  is  t'bles  should  have  a  ready  market,  tapped  for  siipplv  to  the  Dioc-lme 

admittedly  a  .fohii  Collins  kind  nf  The  City  of  Montreal  i.ssue.  In  .Alberta  ^companv  ha?  seciii  rd  P'''^Lt.?  available  for  such  purpo.?e 

story,  the  sort  that  fiscal  people  brought  nut  by  a  large  syndicate  a  farm-nut  from  .Anglo-Canadian  ‘oadequate.  Moreover,  he  con- 
will  arrive  at  on  a  hot  dav — but  the  headed  b.v  Dominion  Securities  and  Oil  Co.  nf  17.442  acre.s  Tn  the  Taber' directors  believe  that  if  the 

possibility  is  not  altogether  far  L.  G.  Beaubien  &  Cie  Ltd.  also  ap-  area,  and  has,  among  other  hold- 1 "f  the  eompany 

fetilied.  pears  to  have  a  good  market,  this  injj.?.  aj,  optiiio  on  3.733  acre.?  ,,f  Lquirialed.  such  aetion 

•I*  ❖  ❖  in  spite  of  the  fact  that  they  were  crown  lease  lands  32  miles  north  of  have  a  depressive  effect  on 

Tlip  corporation  bonds  have  aiinnimced  just  before  the  start  of  Edmonton, 

shown  little  feature  except  in-sn-  an  almost  vveeklong  holiday  week-  In  .Saskatchewan  IbV  companv 
far  a-  the  high  grade,?,  like  Alu-.end.  holds  appioximatelv  12.799  acres  rif 

minum  have  sold  off  a  little  ip  ❖  ❖  •>  freehold  lea.se  land ‘along  the  nnrth- 

s.impathy  with  high  grade  govern-  A  sum-up  of  the  week's  echoes  east  flank  of  the  Williston  Bas.n. 

ments.  The  volume,  however,  has  ould'show  that  the  U.S.  dollar  has  I  In  Manitoba.  Bral.?aman  has  free- . . 

been  almost  infinitesimal.  beceme  the  strongest  influence  in  hold  Iea.?p.?  on  approximateiv  29,- '  esIimateVto  be  $2,873  999 

Such  corporation  issues  as  have  the  bond  market  for  anything  but  900  acres,  checkerboarcied  acro.?s  the 
been  marketed  in  the  past  ten  days  speculative  issues 


the  market  and  rcsiill  in  an  un- 
ne.'o.?.?ar.v  In?,?  to  the  companv. 

The  amount  nf  cash  reqiiiied  lOj 
I  ?ati.?fy  the  rights  nf  preferred  ?harp-l 
I  holders  of  the  present  company, 
meluding  aeeumulateiH  dividends,  is 


It  is  anlieipated  that  the  amount 


rieliverie?  maturing  1933-72  tn  A.  E 
.Ames  A-  Co..  Ltd  ,  al  a  price  of  96  62 
for  a  net  eost  nf  4.373''^  in  mupic- 
ipa'iiv  . 

Three  lendei.?  were  >ubmi;ied  h? 
2  investment  firms  and  2  banks  fni 
i.isue. 

I  TOWN  OF  REACONSFIFl.n 

•Awarded  by  the  town  of  Rearon.?- 
field  on  Ihe  island  of  Montreal 
during  pa.?t  week  was  an  issue  of 
.$32,009  ten-year  4  per  rent  serial 
debentures  to  P-M.  Cinq-Mars.  In” 
al  a  price  of  99.19  On  ihi.s  hasi.?.  tli" 
corporation  obtains  ll.s  money  at 
a  net  cost  of  4  164G. 

Four  lender.?  were  suomitted  for 
^the  is.sue. 

Frederirlon.  N.  B. 

('i-fp- 'of  Fredericton.  N  R.  ha?  sold 
$16.3.990  of  29-y?ar  serial  bonds, 
hearing  interest  al  4‘4  per  cent,  to 
a  syndicalp  headed  by  Nesbitt. 
Th.imson  and  Co,  Ltd  and  inelud- 
jing  Gairdner  and  Co.  Ltd  .  Green- 
shields  and  Co  Ine..  Cochran  Murray 
and  Co.  Ltd  .  and  Wislow  and  Win¬ 
slow  Ltd.  Public  offering  is  expect- 
.ed  immediately. 

!  T03VN  OF  ASBESF.OS 

■  .Awarded  during  pa.?t  week  by 
town  of  .A.sbpsUns.  Quell  .  was  on  1,?- 
.?iip  of  $1.30,909.  Ivventv  veai  4  p°r 
cent  .serial  debentures  lo  Rene-T 
Leclerr.  Inc.,  al  a  price  of  96  62.  on 
which  ha.?i?  ihe  net  average  inlei- 
pst  on  the  loan  is  4  4', 

Two  bids  were  .submitted  for  th  s 
issue, 

LONDON  HOSIERY  DELISTFO 

The  ela?s  '  A  '  and  common  snare? 
of  Loudon  Hosier.v  Mills  Ltd.,  vvoie 
de!i.?ted  froin  the  .Montreal  .Stock 
Exchange.  .Action  is  being  taken  at 
the  reqiip.?!  of  the  eompany.  i 


-  stem  and  sp"  age  disposal  plant. 


Government 

and 

Corporation 

Seeurilies 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Limited 


BuMwen  Eitahiiihed  1889 


MONTREAL 

TOWONTO  WINNIPEG  VANCOUVCR 
VICTORIA  CALI^ARY  NEW  YORK 
LHNDnN.  ENG. 


mci^anH  a"  the  prov-  of  cash  required  will  be  provided 

Vb-ripr'f'-J  holdings  in  the  through  a  hank  loan  and  or  through  I 

nanv'?  drmin'o^hT  -"alP  of  debenture.?, 

.some  succe.ss^  sit  eady  met  with  convertible  or  otherwise,  and  or 


Discuss  Question 


MARKET  AVERAGES  AND  VOLUME 


MO.VTREAL  STOCK  E.VCHA.NOF. 


t'an.saction  finished  within  a  mat¬ 
ter  of  minutes. 


A"  Dividend  Omitted 
Renfrew  Textiles 


By 


i  Toronto.  —  .Announcement  is 
made  by  directors  of  Renfrew  Tex¬ 
tiles  Ltd.  of  deci.sion  to  pa.ss  the 
i dividend  on  company's  class  ".A" 
shares  for  the  quarter  ended  June 
30.  Having  regard  to  the  adverse 
earnings  of  the  company  for  the 
past  year,  D.  S.  Diibin.  president, 
point  out  in  announcement,  direc¬ 
tors  did  not  feel  ju.slifird  in  declar¬ 
ing  the  regular  quarterly  dividend. 

"This  aet'.on."  the  prp.?ident  con- 
tinues.  "was  deemed  nece.s-aiy  to 

conserve  the  working  capital  of  the  general  conditions  prevailing  in  the 
eompany  and  is  cnn.?pqupnt Iv  in  the  textile  industry  are  still  too  un¬ 
best  intpre.'t  of  all  the  shareholder;  eerlaui  and  it  i;  diffieult  to  fore- 
'Whil*  a  sea.sonal  improvement  is  CBS'*  whether  the  industry  will  be 
being  experienced  incur  operations, 'back  to  normal  in  the  near  future. 


M.S.E.  Values  Up  | 

The  dollar  value  of  all  shares,  ' 
both  listed  and  unlisted,  on  the  . 
Montreal  Stock  Exchange  and  Curb 
Market  al  the  end  of  May  amount¬ 
ed  to  $12,029,324,869.  This  compares 
with  a  total  of  $11,864,564,075  at  the 
end  of  the  previous  month,  and 
with  $10,944,963,922  at  the  end  of 
May  last  year. 

MONARCH  KNITTING 

Monarch  Knitting  Co.  Ltd.,  ad¬ 
vises  that  an  additional  10  shares 
of  4‘2'<  cumulative  redeemable 
sinking  fund  preference  shares  have 
been  purchased  for  cancellation,  re¬ 
ducing  outstanding  preference 
shares  to  4.333. 
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If  V011  are  consirlering  immerliafe  mvesfinent 
opporttinifie?.  lie  ‘tire  to  ohtain  a  rop?  of  our 
.|iilv  liooklef  Inipstmrnts.  It  eontain?  a  rliver- 
•ified  list  of  seeuntie?  specially  selected  for  t«v 
day's  conditions. 
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Please  send  me,  without  obligalioD,  •  copy  of  yonr  July  booklet. 
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Says  Canadian 
Dollar  Premium 
An  Infatuation 


B.C.  eeenomist  says 
actual  value  about  95 
cents  U.5. — Iren  end  oil 
lectors 


THE  FINANCIAL  TIMES,  JULY  4,  1952  - - 

!•  1  ^  Prudential  of  Amer. 

Sulfln  Covering  The  Enters  S.  &  A.  Field 

CTHlUin  1^1^^  I  I  A  IWI iPIC”l  1^  pnca.  IS  following  thp  lead  of 

I  |\|  1  I  C.  I  several  other  leading  life  insurance 

companies  with  decision  to  en^ 
Merit  Rating  Plan  Discussed  by  Independent  Autemebile  I  into  the  sickness  and  accident  field. 
~  and  Casualty  Insurance  Conference  With  Majority  of  I  In  announcing  the  move.  Robert 

niMit*  f«v«  Tknrnifnk  Green,  vice-president  in  charge 

emisi  st^s  Companies  Opposed — Agency  Problems  Given  Thorougn  Canadian  operations,  points  out 

e  about  99  Airing.  income  arising  out 

•Iron  end  oil  *"  _ _ _  of  sickness  and  accident  is  "one  of 

BY  OUR  INSURANCE  EDITOR  ma.jor  hazards"  facing  Canadian 

- - —  families  toda.v.  "This  financial  loss 

I  Wavs  and  means  of  coping  with  the  effects  of  inflation,  whether  runs  into  hundreds  of  millions  of 


_ _ _ _ _ — - — - 1  ,  .•  1  r  A  ’-i-d"-  the  Taft-Hartlev  Act.  The  a  labor  union  in  similar  position 

rs  ^  f  •  'I  I  Prudential  or  Amer.  I  strike  lasted  long  enough  for  the  may  cause  resort  to  a  strike  or  a 

*  wnn  vnrnvm  «  «r/1Tl  m^tt  to  b**  'villing  to  accept  an.v  lock-out  when,  as  Mackenzie  King 

V/\1|D  I  II4I1  iMvIIlr  ANFm  reasonable  proposition  for  a  settle-  told  .Adolf  Hitler  in  19,39.  there  i.s 

IvUlV  liirij  UllJUIVTll*  Vli  ment.  pending  executive  action.  |  nothing  that  cannot  be  settled  by 

The  question  of  wages  takes  on  direct  negotiations, 
new  meaning  and  value  in  the  light ;  i-he  truculent  man  Ls  not  the 
AW  slight  and  steady  fall  in  theppi.j^f,,.,  have  for  the  representa- 

Ey  ER  I  I  PKwBLEAA5  .price  index  during  the  first  half  of  (j^.p  3  dispute.  Viscount  Alex- 

1952.  Already  General  Motors  have  ^^der  can  get  along  better  with  the 
mC^MCCBn  AMD  cut  prices  of  trucks  and  cars  be- ;  .Americans  than  Aneurin  Bevan, 

■/I CUSP  of  the  fall  in  the  cost  of  although  the  latter  has  confidence 
AkJC\A/BDEn  living.  i  in  himself.  So  long  as  negotiations 

AINDvt  EREIA  If  wages  and  prices  were  to  con- 1  can  be  kept  on  the  level  of  mutual 

tinue  to  double,  as  in  recent  .vears. ,  i-pyppct.  even  with  moderate  ability, 
the  worker  would  be  unable  to  pur-  good  results  are  likelv. 

By  Charlie  Pike  chase  any  more  than  before.  But.  if - 1 - 

Th, I.  'fv* »» 1 _ cSsliJr..™ !5:. Mutual  of  Canada 

Vancouver —H^avy  U.S  inveA^t-  to  merit  nr  rncouraeinc  ruination-  these  were  some  The  new  program  is  rlrscriberi  by  t  j*  i  equal  to  a  rise  in  real  wages^  For  fka»i 

ir.ents  m  such  Canadian  projects  as  ®^\^u™”^‘xi  *g‘cohlems  faced  at  the  19.51  independent  Automobile  and  Mr.  Green  as  offering  a  most  com-  InSUrtd  PcnSIOn  Plan  Funding  after  all,  y**'  otrOngCr  than  LVCr 

Labrador  iron  ore  and  Alberta  oil  .^..Lce  Conference  at  Alexandria  Bav.  N.Y.  Retiring  presi-  piete  coverage  against  the  hazards^  ,  j  11.  h  „nrt*rwritine  actuarial  and  le-  -Tssper.  .Alta.— The  most  favorable 

are  primarily  respotvMble  for  the  nomted  out  tha^  the  insurance  industry  of  sickness  and  accident.  The  new'  I  read  an  amusingly  clever  1  /dVmistra-  distinction  between  {,^3, ^^,3,  po,i,,cn  the  company's 

preA*;ent  premium  on  fhe  Canadian  c'.f.ahip  midp  in^the  admini^trativp  ckill  which  ha«  made  I'lPurance.  he  said,  would  be  both  vertisement  not  long  ago  that  began  gal  departm  n  ,  .  romnanies ' ratOkS  and  actual  earnings.  historv  was  reported  bv  H.  L.  Guv, 

Lllar.  but  this  premium  should  not  take  f  an  nfla  onarv  spiral  "non-callable "  and  "guaranteed  re- 'with  the  heading  "D"’'?'*"”  i ®  Lerthoughi  «>  ❖  <•  assi.stant  general  manager  of  the 

be  regarded  as  more  than  a  tern-  ''  "elect  cTaLe^^^^^^  to  the  cost  newable."  h-*  |iW.me  looking  for  an  honest  hav.  b  dr^^^^^^  ^  Can- 'Mutual  Life  of  Canada^  Waterloo, 

porary  development,  in  the  opinion  rhi/Uo  fnan  m  1941  ('"’•‘L''  he  continued,  "ran-  man.  The  advertisement  went  on  salary  scales  .  ,  ‘  r*fl*cted  in  adian  railways,  August  22-.3n,  19.50.  Onl..  at  the  western  regional  con- 

of  Dr  .loseoh  E  Crumb  of  the  Uni-  "f  Jhe  '-eh'cle  nan  in  1941, - ^  cancelled  at  the  compary  s  to  point  out  that  the  executives  of  duced  cos  *  are  being  reflected  m ,  ^aian  procedure  fcrence  being  held  at  .lasper  Park 

versitr  of  British  Columbia  “rQi’r'"  '^.heVmwdPd  areas  of  cr  fifty  years  ago,  they  could  still  p'easure.  No  matter  how  many  many  corporations  have  been  going  lower  ovei  head  charges  for  should  'have  been  Lodge  in  the  Canadian  Rockies. 

Actually,  in  Dr  Crumb's  belief,  !P  HrmUtnnIhl  nremiurn  be  lower  if  the  public  were  pro-  t  mes  a  policyholder  receives  bene-  through  an  equally  futile  and  frus-  pension  plans.  Itaken.  The  right  to  .«tr  ike^cannot  Ari  extremely  conservative  ba.sis 

the  Canadian  dollar  should  not  lie  Toronto  ^^d  "arndton  c  P  pp,.|y  taught  the  true  principles  of  fits  from  one  or  more  illnesses  or  trating  experience  in  trying  to  1  involve  the  right  to  strike  again.st  calculation  of  acturial  liabilities, 

valued  at  more  than  P5  rents  in  f'"  ^  ‘^n  how  .seriously  his  health  is  impair-  locate  an  unbia.sed  consultant  for:  The  mo.st  important  single  factor  1  {?  .,=  ^1^  in  tlia,  established  several  years  ago,  when 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
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By  Charlie  Pike 

Insured  Pension  Plon  Funding 


^nin^  lower  overhead  charges  for  group  That  was  an  arbitrary  procedure  erence  bring  held  at  .la^sper  Park 
oension  pVans  *  which  never  should  have  been  Lodge  m  the  Canadian  Rockies, 

fi us-  pension  Plan  The  right  to  strike  cannot  An  ext rrmcl.v  conserva  ive  ba.sis 

*  I  involve  the  right  to  strike  again.st  nf  ca  cidation  of  acturial  liabilities. 


the  Canadian  dollar  snoiiin  not  r>e  . eo  .on  1  rla<«;)  Pe'''.'”  me  rriir  pnnripir.s  i.us  iinm  imr  ci  iiMnr  uiMri-.-r,-.  uaiuiK  cApriicnic  n.  n  ...  •  i  involve  the  rieht  to  strike  again.st  '  au  uidumi  ni  aciunai  iianiiiiies, 

valued  at  more  than  95  rents  in  ^  con TnHat“thP  nrimiuni ‘on  insuranre  how  .seriously  his  health  is  impair-  locate  an  unbia.sed  consultant  for:  ^hc  most  important  single  factorlj^  i^,i  security  as‘it  did  in  that  a'  -'’caivs  ago,  when 

terms  of  U.S  currency  But  he  ^nrired^^car^n^^^^  be  insurance  is  rd.  the  company  will  continue  to  their  employee  pension  and  wel-  jhe  final  determination  of  thejj^jP  The  final  settlenicnt  was'"i*f''’f'5'  "'ei'C  low.  has  pro- 

pointed  out  that  the  premium  on  Lo'in  Ip ‘'o.  least  m  [he  sp|[[i  class  sharing  of  the  risk.  "  the  speaker  p„y  according  In  the  terms  of  the  fare  plan  problems.  'cost  of  an  emplo.vee  pension  plan  is  -"‘rived  '  at  bv  arbitration  which  t'f>mf''>i''ablp  margin  to  off- 

the  Canadian  dollar  was  akin  to  fu^  nrenVium  for  Tach  ^'o^at  Uk  "f’'"  '  contract.'  De.spite  the  many  claims  to  the  t^e  rate  of  mortality.  Some  private  3^^  been  agTed  to  by  both  -rf;'  ^old 

an  ■  infatuation"  and  such  things  premium  for  each  .100  at  11.  k  3pp|.p(.|a,p  vVe  should  take  This  type  of  policy,  according  to  contrar.v.  I  am  of  the  cynical  opin-  pjaps  operation  estimate  that  the ,  jfjUp  "  ^  thn.se  of  the  412  representatives  who 

sometimes  n-oved  permanent  is  ower.  s^t^pp.  ,o  ,pmind  them  that  the  Mr.  Green,  is  being  offered  in  Can-  ion  that  there  is  no  such  thing  as  pp,-iod  they  will  have  to  pay  pen- 1  c-t  nhiertion  to  '’"'■'''’mbled  for  the  Jasper  confer- 

D-  Crumb  a  Prof^^^^^^  eco-  ''  e  t  f:  reason  rates  today  are  lower  is  that  ada  for  the  first  time  on  a  basis  an  unbia.sed  pension  or  welfare  ^,„n  inPom'e  from  a  retirement  age  .To';  r 

nomics  who  spent  ten  vears  as  f Van.stone.  explained  to  3,^^  ppppip  a^p  jny,„ed.  whereby  premiums  will  be  collected  plan  con.sultanl.  This  bias  can  be  pf  (55  is  between  12  and  13  years. ' if"'ha"s '  not  been.  reminded  the  represen- 

Somist  a[d  mspector  in  [h[  of-  n.^h^Te"' Properties  were  insured  monthly.  This  new  protection  will  ^ood  or  bad.  I  think  it  is  good  if  The  expenCnce  of  life  insurance  '\^P%p",?L[ro7  * 

c-e  rai.fnrTia  ttatA  siinerm-  company  in  Quebec  which  re-  according  to  ti  ue  \  alue,s  fire  rates  also  be  offered  on  a  quarterly,  semi-  jhp  consultant's  convictions  are  ar-, -omoanies  doing  annuity  business  ***  *,  rnediurn  for  .settlement,  ypi  vice  organization  rather  than  a 

fire  of  L  _  -  ■  P-  suited  in  their  re-insunng  all  bust-  would  go  still  lower.  .As  a  result  annual  or  an  anhual  premium  basis,  rived  at  honesllv  and  they  operate  in  Canada  indicates  that  it  is  slight-  ^  "  financial  institution  and  that  their 

tendem  of  banks,  was  one  ofjhe  „p,,  „,,,„pn  f^rough  agents  and  individuals  would  get  more  insur-  _ _  [pThe  advantage  of  an  emplo^r  "  over  1^  vears  If  o  t  o  the  P''‘  P"’':  Polio.v  must  continue  to  be  to  grow 

speakers  at  the  annual  meeting  of  attempting  to  write  business  direct,  anre  because  they  could  afford  ,  Because  I  *do  no"  pTr^^nallv  i  miiuons  being  spent  on  cancer  re-  booome  accustomed  to  that  with  the  economic  development  of 

industrial  and  co.st  accountants  held  We  found  that  the  agency  s.v.stem  more."  Dank  Ctaff  rkannoc  Vuim  tn  K.  ..nh.Aclrt  r  shall  sav  u  Canada  hv  prompting  thrift  and 

in  Vancouver  last  i.eek.  Speaking  of  Quebec  did  not  yield  the  same  .>  DaHK  31311  LRangeS  u *"  ax  1  ,n  mos^  rase  ^  The  democratic  idea  calls  for  the  familv  securitv. 


.  _  ao  ,An  ...aio-t  Alaccl  peiiy  laugni  rnf  irur  juuninit.^  lu  imui  uhk  .m  imir.-.-r.-  ...  .lanuK  .cxc  ...  ...  I  invoK-a  the  riffhf 

""  ^  [bo orirTuni  on  insurance  how  seriously  his  health  is  impair-  locate  an  unbia.sed  consultant  for:  The  mo.st  important  single  factorlj^  .,. 

was  ’  Toda>  the  prem  ni  1(^3,  jri)i,„an(  P  is  ed.  the  company  will  continue  to  their  employee  pension  and  wel-  final  determination  of  the|;_.,il„  rf,,.  ' 

nn  Lo°-n^‘c  '  laaTTm  [ha  sp'lect  clas[  ^  shming  of  the  risk."  the  speaker  p„y  aceording  to  the  terms  of  the  fare  plan  problems.  'cost  of  an  emplo.vee  pension  plan  islir'-ived  at  bv  a 

S69.10,  So,  at  lea.si  'n  the  -el  ^  ^  said.  "But  docs  the  public  of  toda.v  original  contract.  "  De.spite  the  many  claims  to  the  ,.ate  of  mortality.  Some  private  ‘  - 

ngs  premium  for  each  ..10  at  1  .k  appi-pcaip  thi.O  We  .should  take  This  type  of  policy,  according  to  contrar.v.  I  am  of  the  cynical  opin-  plans  in  operation  estimate  that  the  ®  , 

,  ,  ,,  stzpps  to  remind  them  that  the  Mr.  Green,  is  being  offered  in  Can-  ion  that  there  is  no  such  thing  as  pp,-iod  they  will  have  to  pay  pen-i® ‘ 

00-  reason  rates  today  are  lower  is  that  ada  for  the  first  time  on  a  basis  an  unbia.sed  pension  or  welfare  ,,on  income  from  a  retirement  age  r., 

nesa  J.  M  Vanstonc.  explained  to  noonlo  ar.  insnred  whorehv  memo. m«  will  he  collected  - - ...u-aV  T-hic  hi,c  F.=n  hp  ,0  —a  ,B  i  arbitration  exists 


ence. 

Mr.  Guy  reminded  the  represen¬ 
tatives  that  their  company  was  a 


tendent  of  banks,  was  one  of  the  written  through  agents  and  individuals' would  get  more  insur-  _ ! 

speakers  at  the  annual  meeting,  of  attempting  to  write  business  direct,  anre  because  thev  could  afford 

industrial  and  cost  accountants  he.d  ■  wp  found  that  the  agency  s.vstem  more."  Dank  Qtatf  I 

in  Vancouver  last  week.  Speaking  of  Quebec  did  not  yield  the  same  .;.  .;.  .j.  DOIlR  JlQll  a 

on  the  subject  Managing  Todays  results  as  we  were  accustomed  to  •  1  „/  iv-.t—-  — — — — - - 

Public  Dollar'  .  Dr.  Crumb  voiced  picewhere "  he  .said.  "We  could  have  a.  THE  DO.MIMO! 

the  opinion  that  money  in  circula-  retreated  from  that  province  com-  ,ociafion  ‘held  at  Minaki  Lod-[  ”  '>■  Chase  has  been 

tion  in  Canada  is  far  in  excp.ss  of  niptoiv  \Ve  derided,  in.stead.  to  'p,...”;’  "-t'  RohArr  r^^L-Tn  '•**’'  Current. 

*nv  appreciable  need  for  it  He  serve  another  section  of  the  in-  ,  piA-?..!,  Hai-tCora  -  n  . n  v"'  ''' 

,  '  1  A  A-  ecArt  u  1  1  'T'l.-  Phornix  of  H;iitforn  c  oup  was  Vapanpe.  Ont 

claimed  that  tnere  is  =ome  $fi0n.-  surance  buying  public.  This,  m  our  p,pp,pp,  „,.p,,rient  for  the  comine  .t  A,  Davidson  has 
pononf)  in  '  redundant  cuiTeney  opinion,  is  the  p.s.sence  of  free  en-  ^  Other  officers  and  members  manager  at  .St.  Benifa 

rattling  around  the  country  with  terpri.se-compe.ition  in  its  effective  „r'^„ecutn e  .  com^^  " 

no  place  to  go  form  His  company,  he  said,  had  „.p,.p.  •  R  Gii--  to  be  ma 

Some  40  percent  of  all  the  bonds  no  intention  of  changing  its  genera!  Vice-president  Fire  Branch  R  G  bnrige.  Onr^ 
told  during  the  w-ar  had  found  their  policy  el.sewhere  of  writing  through  Rp^d  Commercial  Union  '’,oun'  ■'  * 

way  hack  to  the  Bank  of  Canada  agents  unless,  of  coui-e.  future  „jpp  p^ipjp^,  Automobile  P  anch'  "g"  a  "smtihson  to 

he  reported  This  he  said  was  a  events  indicate  need  for  a  change  r  (;-p^,p  Hartford  Fire  group.  Timmms  Ont  ' 

Straight  inflationarv  operation  The  .j.  Alembers  of  the  executive  com-  »  D  Biggs  to  be 

interest  on  these  bond.s  bad  been  The  effects  of  politics  in  tarious  mittee  are  P  A  Codere  St  Paul  Parkdalc  Branch,  Tori 

held  at  a  level  too  low  to  make  provinces  naturally  came  up  for  Fire  group;  t‘  G  Cox.  Canadian  colmtant  at"  Quebec  ci’ 

them  attractive  as  a  hold  for  the  discussion  From  Winnipeg  came  Surety  group;  T  Bruce  Ross.  Can-  D  Dreyer  to  be 


cur[[m.  s’asr*''^  employee  pension  plans  than  To  ignore  these  '^Pvelopments  7377"7dius"m[nVo?int‘er'^^^^^^ 


W  W.\  ieswick  In  be 'manager  at  through  other  mediums  Thi.s  col-  xvill  produce  a  precarious  p^msion  The  rfoctrine  that  justice 

.vapanee.  Ont  umn  this  week,  therefore,  will  deal  plan.  i.LA,-  -Veht  of  the  stronger  prevails 

if  .  Dflv'idfon  hs?  ^Dpointpd  ufifVi  fhp  in^ursnrp  romospv  Af  thp  timp  nf  inctallstion  of  a  al  a*  a  i  ai  • 

manager  at  .St  Boniface,  Man  "  ” "  '  'usurance  compan  ta.e  ai  tne  time  01  installation  or  a  nation.s  that  feel  their  own 

R  A  Dykes  to  he  manager  at  Vic-  and  other  mediums  will  be  pension  plan  an  emplo.ver  usually  _,,trpngth.  A  corporation  or 


ere:  C  r  Gngg  to  be  manager  at  Brace. 

Vice-president  Fire  Branch.  R.  G  hnrige.  Ont. 

^.Vd.  Commercial  Union  group; 

ce-president  .Ailtomohile  F*  anch  q  A.  Smithson  In  be  manager  at 


vice-president  .Automobile  F*  anch  q  A.  Smithson 
Wm.  R.  Cope.  Hartford  Fire  group.  Timmins  Onl 
Members  of  the  executive  com-  ^  Biggs  to 


’i  handled  later  in  the  series.  faces  two  costs:  ili  past  service 

rigg  to  be  manager  at  Brace.  When  an  employee  thinks  nf  his  and,  l2'  the  cuirent  charge  for 

"Rooney  tn  be  manager  at  company  pension  plan,  he  doe.s  not  future  service  costs.  Past  service 

^  think  of  a  temporary  pension  to  be  co.sts  generally  are  paid  over  a  10 

Smithson  In  be  manager  at  paid  to  him  so  long  as  a  particular  to  20  year  period.  Through  an  in- 

he  iniant  at  f'"'"'*  sufficient  money  for  the  surance  company,  *3  flexible  pay- 


settlement  nf  dispute.s  and  all  labor,  Their  progress  in  the  last  25  .vears 
relafion.s  b.y  peaceful  means.  Mod-  was  illustrated  by  the  fact  that  in 
ern  western  society  re.iects  rc.sorl  to  1927.  Mutual  Life  had  499  full  tim* 
war  for  adjustment  of  international .  rcpresentatii  es.  producing  IMLOOO.- 
disputes.  'The  doctrine  that  justice  0(10  in  new  business,  and  la.st  .year 
is  the  right  of  the  stronger  prevails  their  records  showed  045  full  tjm# 
with  nations  that  feel  their  own  representative.s  who  produced  $134,- 
supei  ior  strength.  ,A  corporation  or  000.000. 


Raikdalf  Branch  T^onto  purpose;  but  rather  he  depends  ment  schedule  can  be  arranged  so 

K  H  Bninl  lias  been  appointed  ac-  upon  the  realization  that  at  retire-  that  past  service  payments  can  b» 
countant  at  (Quebec  City  ment  he  will  receive  an  income  as  met  within  the  employer's  ability 

"  *’**  accoiintan  at  3^  lives.  Private  pension  to  pay;  and  employees  coming  up 


Leonard  countant 


BANK  OF  N05A  SCOTIA  pvitv  or  the  rate  of  interest  it  can  are  earned.  A  bulwark  of  security. 

»u^rv.'so['"of'  bfan^he"  T”g"  neral  «rn.  the  pensioner  still  gets  paid  So  much  for  insurance  compan.v 
oftme  Toronto  With  todays  punch  card  tech-  funding!  Future  columns  will  deal 

H  Randall  to  be  acting  chief  ac-  niques.  and  the  guidance  of  staffs  with  other  a.spects.  I 


them  attractive  as  a  hold  for  the  ^l^^scussion  From  Wmmpeg  ramr  Surety  group;  T  Bruce  Ross.  Can-  vv  G  D,;eypr  to  be '  accountant  at  3^  p,.j^3,3  pp„sjon  pgy;  and  employees  coming  up 

inveso-  Pi-hi  n.rorttnn  Vanrni.Trr '  S'"  L  R  E.  Swainc.  Hoffman  to  bc  accountant  at  funds  have  had  to  compromi.se  on  to  retirement  within  that  period; 

Step  in  Right  n.rerf, on  from  Vancouvet  Frank  Parsons  of  Norwich  Union  group:  and  J.  Ven-  vinnrton  5  B  their  ohtigation.s  in  the  past.  I  su.s-  still  will  receive  their  full  pension.: 

t.  ^'^*i!r  Emplover.U  Inability  ginup.  Peter  Kozik  to  be  accountant  at  ppct  they  might  again  in  the  future.  Future  service  benefits  in  fnsiir- 

has  u  1  hdran  n  s  m  P  on  comact.  "'*15  .  • Guests  at  meefing  were  .lame.-.  Llo\  dminster.  Alta.  H  an  insurance  company,  however,  ance  company  plans  are  usually! 

iv,‘7\"-M"rtirerHon'"'[ai‘r('nr  ‘prumb  anre"  Henartment  "ofrieiau"*^!  "r^eeii  '''”*‘'5'5-  I'ocentl.v  elected  pre.sident  vnvA  crnTtA  *5'’*'  erred  in  its  estimates  of  long-  fully  paid  for  in  each  year  they  I 

tib  tbaV  Tebile  be  eoiPrt  not  Rtn^rt^THLufa v!  itfi^or!  Dominion  Board  of  Insurance  BANK  OF  bP'A  StlTIA  ^.3^^  interest  it  can  are  earned.  A  bulwark  of  security. 

XJ,  .Jei r’’;,':!' ml"!  E-Vm™-,,"’''  ^  ...S:.-.™.?'''*'  “‘."S  '.r'S,.!  p™i.n„  p,ih  luSSm'"."  0.,';;,'™,= 

u-s  fVifi  efr,tf  o uo/4  m«^nasp^.  Tnionto  With  toHavs  punch  earn  tpch-  funning,  rutur?  columns  will  d^al 

ernment  bonds  there  wa.s  .aom[  helpful  to  both  paUies  and  "as  ,hp‘'7[Hp;n[‘’'■77^lrient'‘"7'^'^  ountam"''"*'  niques.  and  the  guidance  of  staffs  with  other  a.spects. _ 

basis  for  . suggesting  about  6  per  contmumg^^  „  p  ..  ,  ,  D  I  l’ 

t.Ja^mn^"\rrwort^;;;;;^n^7^^^^  "''^^v?h" ^  t"He?’-^  rri^'e  'n--nm7,e,d'""Th^^^  p7  7  o'l^ui't'oTrb.  manager.  Kings- '  Aai/o^a  V  LabouT  Kelatiotis 

taxation  is  a  "'tii-th-whi.e  jnstru-  ous  at  the  moment  He  .said  that  fiee  of  our  members' operation  "  he  said  «av,  roronio  s' 

menf  for  the  control  of  inflation,  enterprise  insurance  companies  -offers  little  opnoriiinitv '  for  'nro '  ''  ^  Keays.  to  b*  manager,  Carp.  -  -  - - 

but  the  effect  could  be  de.streyed  if  cou’d  do  a  much  better  job  than  fitable  imrlem-ritlnf.  xior  -.,....-,1  Gni.  iac  ai  ry  Aiym 

everyone  tried  to  pa.ss  on  the  tax  government  agencies.  There  was.  enterprise  as  repre-ented  hv  the  «i'''i  ■'rin7’'ri2''%rescmt*'ont*  7  a  t  t  t  b  a  *b 

burden  to  someone  else,  according  however,  rhe  need  for  companies  to  instance  ‘  industry  'ha"  a  defi '7  E  S  f  fanet  m  be  icc?uniani.  Park  furrent  negotiations  between- But  if.  as  sometimes  happens,  the 

t©  th:5  economist,  who  neunted  cut  prnvp  thi«  by  improx  ina  .serv  ice.  obli^afinn  tn  thp  injurin'-'  nnhiir  Faiimcmt  branch,  iviontr^al.  the  management  of  the  Canadian  case  veak  on  examination, 

that  utihtv  coinpanie.«  snuzht  rate  One  situation  which  made  people  to  continue  to  makp  aiaiiahio  *'  tohnsion.  tn  be  accountant,  railways  and  some  of  the  rai  way  there  has  to  he  acceptance  of  the 

increa£e5  and  uni\  erA«ity  professors  unhappy  wa.?  rhe  ti^ht  underwnt-  automobile  m«uranrp  nmt^rtinn  arrountant  ^oion.s  ls  .1u.st  one  of  the  several  de-  fact  before  there  can  be  progress. 

.giioTSAs  ;.A.  ...L.U _ aJaa  fr..  .  pintertion  _  H  E  A.Jnwe.  to  be  accountant  hond.*;  exi.*:tinc  be-  A  weak  case  and  a  truculent  man 


Solve  Your 
Investment  Problems! 


Enjoy  the  benefits  of  professional  management, 
expert  supervision  and  wide  diversification 
of  securities  through  Inve.stors  Mutual  of 
Canada.  Splendid  return,  ready  marketability 
and  reinvestment  of  dividends  without  cost 
are  among  the  many  advantages. 


Hook,  of  RovBl-L.verpool  g^onp.  to  -.V  Montgomery  to 


Railway  Labour  Relations 


Aveitahh  exelartvtf 
through  lavuttort  Syadiectt 

rupMttntatirut 

horn  eoait-to-eoait 


that  utihtv  companie.«  .sought  rate  One  sifuafiop  which  made  people  to  continue 
increases  and  unuersity  profe.ssor.s  unhappy  wa.s  the  tight  underwnt-  automobile 


unioms"  is  jiLst  one  of  the  several  de-  fact  before  there  ran  be  progre.ss.  i 
partmentmenlal  bonds  existing  be-  A  weak  case  and  a  truculent  man 


tried  to  get  salary  increases  m  the  irg  which  made  it  necessary  for  without  undue  difficultv  and  at  We.lboio,'  oitawa'  partmentmenlal  bonds  existing  be-  a  veax  ca.e  ano  a  truculent  rnan 

hope  of  obtaining  the  same  net  re-  '’hat  h®  called  "gray  risk.s"  going  an  equitable  rrice  "  J-  Gorrion  Smith,  to  be  accountant,  tween  the  railway  corporations  and  o  pi  e.sent  it  makes  a  situation  like- 

turn  after  taxes  from  agency  to  agency,  and  com-  The  incoming  ni  esident  Reho,-,  •■'■'’ft*’  **■!'•  Galgaiy.  their  employees.  '*-y  '11 

‘"nius  may  seem  to  be  the  easie.st  panv  to  company  trying  to  get  pro-  Rankin  earned  memhei  c  a'»  assistant  ac-  j,  jj.  ^.pu.  ,n  this  connection,  to  tiate  is  valuable.  Grant  Hall.  CPR 

wav  to  escape  the  burden.  de-  fection.  Such  risk.s  are  not  strwtiy  the  da"igo.  7  anv  amt7de  of  enm  Lethbridge.  Alta.  ,^3^  vice-president  and  president  Sir 

dared  Dr  Crumb,  but  actually  it  a.-s.^i^rird  risk  plan  material.  He  ad-  placenrv.  ‘  Alanv  n,a\p  nmhlnm^  iMPKnui  ravk  industrial  union  embraemg  all  Thornton.  CNR.  both  were 

im  vUrh  _ - _ V  _  -1 _  .U^  ti-AA...  / _  At.:  1  ,  '  •  prooiem.^  I.MPF.RI.AI*  bank  rsf  the.  cgki-Attr.45  3ft<*r  tHp  ahp  meo.  who  had  ahi  itv  to  cet 


nivBi^ 

Mutual 

•f  Canodo  llmitAd 

~J;*‘LimCE.WlNNIPt5 


their  employees.  I.v  to  work  ill.  The  ability  to  nego- 

It  is  well,  m  this  connection,  to  Hate  is  valuable.  Grant  Hall.  CPR 

wav  to  escape  the  burden.  de-  fection.  Such  risks  are  not  striftly  the  danger  of  anv  aitiViiHi:  kppp  jn  mind  that  there  is  no  one  yke-president  and  president  Sir 

e’.ared  Dr  Crumb,  hut  actually  it  a.s,.ignrd  risk  plan  material  He  ad-  placencv,  "Alanv  ■’rate  nrnhlem'  ■upadiai  hank  '^ig  industrial  union  embracing  all  Henry  Thornton.  CNR,  both  were  ^ 

is  ultimately  the  hard  way."  yocated  a  pool  run  along  the  lines  face  the  indiiHrv  lo"dav"  he  I.MPERIAI.  bank  branches  of  the  .service  after  the  able  men.  who  had  ability  to  get 

The  Bank  of  Canada  theoretically  of  a.ssigned  risks,  .vet  permitting  '  particularlv  in'thr  aiitomobile  in'  .;lr''\innivea7F7rVrn^  "'"ng  Railway  unions  have  distinct 

IKisses-ses  the  instruments  for  con-  fuller  coverage.  He  came  out  su  ranee  field  While  insurance  conm  "T'Bel?  iTbe  aPting  manager  Cote  unioms  are  more  influential:  the  record  for  choosing  men  to  repre- 

trol  of  inflation  through  its  control  sirongl.v  in  favor  of  lower  commis-  panics  are  readv  and  anxious  in  .Nnge.s  Branch.  Montreal  Biotherhood  of  Locomotive  FjO-  sent  them  who  have  ability  and 

ever  the  monev  suppiv  Rut  the  sions  for  agents,  and  said  that  com-  supplv  insurance  protection  for  tho  Hender.-on.  to  be  acting  super-  gineers.  the  Firemen.  Conductors  self-control.  That  is  one  reason  why 

government  is  still  the  boss,  if  the  panics  would  do  well  to  increase  motorists."  he  stated  "draslir  stens  "‘‘h  ‘  n"' xwion"to ‘‘be  act'ing'lnspector  Trainmen,  constitute  an  or-  the  ponderous  busine.ss  of  railway 
ininister  of  finance  went  tn  the  efforts  to  reduce  their  own  over-  will  have  to  be  taken  tn  curb  the  at  head  office  ganization  which,  though  indepen-  labour  relations  occupy  compara- 

head  of  the  Bank  of  Canada  and  head.  f'ver  increasing  arrident  toll  and  **  Henthorn  to  be  acting  assistant  dent  of  each  other,  can  on  occasion  lively  small  space  in  the  news- 

asked  for  a  loan,  it  wasn't  likely  ❖  its  consequent  upward  effect  on  office,  cooperate  as  the  Brotherhood  of  papers.  It  speaks  well  for  both 

that  he  would  be  turned  down  Discussion  regarding  the  Province  automobile  insurance  costs  "  He  Bleurv^'and'"lavor7freets  ^Monueli'l  '  i  ^'’'*"'"•"'5’^''.  commonly  known  as  sides. 

New  president  of  the  Society  of  of  Alberta  was  lead  by  D.  Me-  made  complimentary  reference  to  accountant  Toronto' Branch.  the  running  trades,  knights  of  the^  .5,  .},  .5, 


Industrial  and  Cost  .Accountant.s  is  Into.sh  iGoret.  A  release  by  the  the  excellent  Driver  Education  and 
A.  V  Madge,  secretary-treasurer  of  F.U.A  of  that  province  demanding  Safety  Program  being  conducted 
Crawley  &  McCracken  Co,  Mont-  that  the  government  set  up  an  in-  by  the  Manitoba  government  in 
real.  First  vice-president  ls  F.  E  surance  office  similar  to  that  in  Greater  Winnipeg  area  and  ex- 
Wood  of  Marathon  Paper  Mills  of  Saskatchewan  was  given  to  dele-  pres.sed  the  hope  that  similar  plans 
Canada.  Toronto,  vith  D  B  Grant,  gates.  It  was  recalled  that  similar  would  soon  he  adopted  all  across 
secretary-treasurer  of  Vancouver  pleas  had  met  with  government  *he  Dominion. 

Machinery  Depot  a.s  second  vice-  refusal.  Mr.  Cameron  expre.ssed  the  ❖  ^ 

president.'  A  E.  McDonald  of  Ed-  view  that,  as  the  government  had  a  certificate  of  registrv  has 
monton  third  vice-president.  A  V.  already  most  thoroughly  investigat-- issued  by  Department  of  lnsman/.o 
Harris,  Montreal,  is  honorary  secre-  ^d  every  angle  of  the  suggestion  in  Ottaw  a  to  Mill  Owners  Mutu  ii 
tery.  and  C  R  MacFadden.  Halifax,  and  looked  on  it  with  di.sfavor,  the  Fire  Insurance  for  transachin*  nf 
honorary  treasurer.  thing  would  happen  again.  Theft  Insurance  Vn  addj"‘[o7  7  ,bi 

There  was  much  discussion  re-  cla.sses  for  which  it  is  already  re^z 
Imports  of  Rovon  gardlng  merit  rating  .A  show  of  istered. 

\i  .  m  ,  hands  indicated  that  more  com-  - - 

Velothing  still  nigh  panics  were  against  such  merit  r  3,.,,  , 

cJnTdf^om  ^[h:"77/e7"^Statr  S^prv*-=i.'"th'a",  :r7he"^Cu'A  mo.^ 

continue  at  a  high  level,  according  ®  u  f  P*>'’be--.  or  ten  0"^  cent  of  tl: 

to  figures  released  by  -he  Montreal  "^an  for  it  hut  that  tho>e  who  fav-  03,,^^  ,  j  ,  he 

Dress  Manufacturers  Guild  5i"-P'>5mg  strengtri  - - - 

—  _  ,  ,  D  B  Hall  said  consideration  could  _ _ 

March.  19.i^.  a  tnta.  of  49  -  „.p]i  he  given  to  a  de-merit  rating 
459  rayon  dresses,  sportswear  un-  pjan 


.-upervisor  at  bead  oflire,  cooperate  as  the  Brotherhood  of  papers.  It  speaks  well  for  both 

‘’1  H  T.  Wrichl  to  be  accountant.  Rpjiivavmen  commonly  knowm  as  sides 
He  Bicury  and  Mavov  streets,  Montreal,  .bailwaymen.  commonl.v  Known  as  siaes. 

fn  accountant.  Toronto  Branch.  the  running  trades,  knights  of  the  ) 


K  F.  Langfield  In  bc  senior  assistant  rail.  .4»ni  ot..,L-«  1..  fV.«  tl.c  ini 

G  K  Serman  to  be  an  assistant  The  Other  departments  of  the  rail-  j,I7  wfs  an  nstlnce  of  ' in  ' 

,  J  B,  ,B  'J; , 

THU  HOVAI.  H.VK  i  ThSf  a  i  resJl'.r  parm.n^nl  and  '’‘k‘o7'5a^t'’h  and'™"^^^ 

h^s  hepn  appointed  representative  committees  of  man-  uart  hien  7?oweH  to 

manager.  Whaliei.  BC  ho.  .o  aojt  iioence  w'hich  had  been  allowed  to 

^A  .1  Allen  ,0  be  manager.  D.dsbury,  ^  and_^_^  of  labour  relations  7\37'  w7h7h"7 

E  McDowell  to  be  manager,  Innisfail.  as  they  arise  in  the  course  of  the  „3,;on3,  ,n,portance  of  a  settlL7nt  i 
E  P  Bowser  to  l^e  manager,  McKay,  niulttfanous  operations  of  the  .s.ys-  3^^  3^,^^  ,3^.3 

BC.  ■  itfiM.  The  Canadian  railways  are  Supreme  Court,  in' 

"'"‘''‘u  PlP'®'-"  [7"  'L"  "'i-sdom,  decided  he  had  exceed- ! 

'upervisoi  s  department  Regina.  two  big  corporations  than  the  U.-b.  -j  u;,  aiithm-itv  1 

C  D  Foster  to  he  accountant.  Mont-  ...iT.oi,  oiooood  i,,.  iho  aurnoillj.  | 

real  Atwater  A  St  Catherine  lailroads  which  ate  classed  b\  the  Then  Congrc.ss  declined  to  accede 

I  H  S.  PUin  tn  accoiintf^nt.  Melfort.  ©riP  hundred  first  cl3S5  iailroad5  Pr^^id0nt5  r^qurst  for  sppc- 

,-o,..,odo  .0.0  numerous  small  local  ,31  authority,  and  he  was  unable  to 

to'r.'  a,-s7tant  g'eneial  iiianageCs‘’‘ri[l  '''r'P>'’>'Pf s  of  the  Cana-  ype  his  w-ay  to  exerci.se  authority 


ate.st  tabulations  show-  ti.ot  tdr.  a.-sistant  general  manager's  de-  .  ,  _  .  _ j .o;_  u..  lUo 

vincial  telenhono  .-<,10  1  .U  partment.  Toronto,  has  been  appointed  dian  railwa.vs  stand  tn  gam  b.i  the 

ii.o  o.  s.' stems  of  the  an  assistant  superyi.sor,  cjuehec  dis-  larger  organizations  that  embrace 

me  proi’inrps  had  303.919  tele-  trict,  with  special  luiisdiction  over  all  the  former  lines.  j 


Dress  Manufacturers'  Guild  "ured  it  showed  surprusing  .strength 

—  _  .  ,0.0  ,  .  D  B  Hall  said  consideration  could 

March.  19.i^.  a  tnta.  of  49  -  „.p]i  be  given  to  a  de-merit  rating 
459  rayon  dresses,  sportswear  un-  pjgn 
derwear.  lounging  and  sleeping  «}•  .j.  <* 

garments  and  similar  merchandise  Dimussing  at  the  Independent 
was  imported  from  the  United  Fire  Insurance  Conference  the 

question  of  wider  insurance.  N  G. 
This  was  slightly  lower  than  the  Duffet.  Pilot  Insurance  Co .  pointed 
February.  1952.  total  of  56. 633  gar-  out  that  conflagrations  such  a.s  at 
irents  but  was  higher  than  any  Rimouski  and  Cabano  two  years 


or  ten  per  cent  of  the  Montreal  City  branches.  He  succeeds 
total  cm  01  me  j,  Melvin  who  has  letrred  on 


Railway  transSportation  i-«:.  ron.^f- 
qiiently.  one  nf  the  large.st  and  ^CMUTtM MUnm 

ivirtct  tivtrinutant  e  r%a  t  e  nf  tbf»  : 


Bank  of  Canada  Statement 

Meekly  bank  statement  of  the  Bank  of  Canada,  as  at  June  25th. 
show’  total  assets  $14,254,383  lower  than  at  the  end  of  previous 


most  important  departments  of  the 
economic  life  nf  Canada,  It  repre¬ 
sents  an  inve.'tment  of  five  billion 
dollar.s  and  annual  earnings  of  a 
billion  dollar.s.  It  employs  approx¬ 
imately  200.000  persons,  and  pays 
them  about  SfiOO  million  annually. 

The  railw’ays  are  big  purchasers 


The  March  figure  brings  total  surance.  "Just  as  accident"  is  just 
Imports  for  the  first  quarter  of  1932  a  word  until  you  have  one  your- 


693.490  lower. 

In  comparison  with  corresponding  week  last  year  total  assets 


to  transact  purchasing,  which  was 
on  a  scale  that  in  other  periods 


With  99.637  garm.nts  for  the  fjrst  rage  person  is  not  too  tnterested  r., looen  investment.,  reteai  a  oecrease  of  SI86.362.383.  i  n„iaaiiv  ...oh  a  sv.ie 
-uarter  ot  ,951  and  46,8-55  garment,  m  ,|J  insnrano,  until  hut  neigh- '  p„,,S‘7,fS.,^'HXn’r MaV:'''’”  "”■*  '‘'•i  dirm  ?t  entr'’.t'tim”  ' 

^Ll'd  Tal'r:;  . .  fo-SLlrfi-T'^Jr-:,  SoSir  l  Con.p.'rSSv.'"  Sres'^rr"-  herewith:  -  n,  labour  re.atin 


quarter  of  1951  and  46.8.55  garments  in  fire  insurance  until  his  neigh- ' 
for  the  first  quarter  of  1950,  bor's  house  burns  down.  The  grim 

Canadian  garment  manufacturers  and  horrible  lessons  of  Rimouski.  I 
believe  that  a  great  deal  of  the  Cabano.  and  St.  Urbainc.  should 
increase  m  competitive  imports  be  constantly  kept  fresh  in  the 
from  the  United  States  reprcsenis  mind  of  the  public.  While  we  are 
the  unloading  of  surplus  merchar.-  proud  that  fire  rates  are  lower  Io¬ 
dise  at  distress  prices.  day  than  they  were  thirty,  forty 


ASSETS— 

Gold  Bu  lion  . 

Sliver  Bullion 
Sterling  and  U.S.  Fds 
Other  Currencies  .  . . 


WATER 

tells  the  truth 
about 
WHISKY 


Tola)  . 

Subsidiary  Coirfr . 

AnV.A.NCES  TO— 
Chartered  and  Sav.  Banks 
Govt  of  Canada 
l.NVFSTMENTS— 


60,943.042 

315,714 


■  HI  Fed  P  Short  Term 
biFed.  Pvov.  Sec?, 
j  Cl  Other  Securities 

1.227,,574.3S4 
81.3  .368  ..*>84 
11.149.8,32 

1.234.179,741 
813,701.869 
11.170  668 

—  6.805, .357 

—  .33.3.48.5 

—  21 .036 

—  108.492,5.58 

—  30,165,4.50 

—  47,704,.374 

'1  Otal 

Ind  D^v  B.3rik  . . 

Bank  Premise®  ....... 

All  Other  Assets  . 

2,0,51,892  400 
2.5  000  . non 
.5.18,5.341 
2.5.971,974 

2.050.052.277 
25.000,000 
.5.ia5..541 
25  431..5fi5 

—  7,150,677 

—  200 

-1-  .540.411 

—  186.362.3fi2 

—  R.091 
731 .293 

Total  . 

2,169.508.471 

2.18,3  782.856 

—14  354  .385 

—261  476.096 

.  LIABII.ITIE.S— 

Caoita!  Pa'd  Up  .... 

Reft,  Fund 

Notes  in  Circulation  ... 

3.00n,wn 
m  05n..‘V57 
1.4.33.a4f»,701 

000  000 
10.050.567 
1,456, 202. 246 

—  2.352,545 

-1-  90,398.504 

DFPnsrrs— 

ai  Fed  Govt.  '  ... 

bl  Chartered  Banks  .  . 
Cl  Other  . 

23,021,8o7 

557,838,541 

49.67,3,175 

,32.246.567 
553.264.177 
49  070,517 

—  4,224,660 

-  4.594.364 

602.6.56 

—  51  035.770 

—  33.587  606 
—174,3,31,110 

Total 

Liabilities  i  other  curr.) 
All  Other  Liabilities 

635.5,53.603 

65.700,273 

19..3.54..528 

634..581.26I 
72.880.965 
25  048,018 

4-  972.342 

—  7,130,692 

—  5.69,3,490 

—259.224,487 

—  87.23.5..521 

—  5,414..591 

Total  .  ,  . . 

2.169,508.471 

2  183.762.856 

-14,254,385 

—281,476.096 

same  period  last  year  a'nd’de- .  3.^'’?'”**^',.®'“'*' 

!  direct  attention  at  times  for  read- 
■ewith'  —  justment  of  labour  relations.  There 

June  2.5,  19.52  June  IR.  19.52  Ch  ge  in  wk.  Ch'ge  in  wk  most  always  has  been,  a 

*  $  $  t  good  understanding  between  rail- 

. way  management  and  the  employ¬ 
ees  as  a  body  and  their  delegates. 
"""’Si'oo*  ~  ^  ~  The  principle  of  collective  bar- 

_ 'J.H.  _ _1- "Z _ gaining  has  long  been  accepted  as 

68.561,117  —  7.618.07.5  —  75,918,528  the  normal  basis  of  good  relations. 
5.32.3.59  —  16.645  r  80.511  It  frequently  takes  a  lot  of  time 

I  to  negotiate  an  agreement.  Where 

. .  there  is  goodwill  and  a  genuine  rase 

.  fairly  well  pre.sented,  it  is  usually 

■  possible  to  reach  an  agreement. 


80.892  647 
.50„39.5 


5.32,359  —  16.645 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  nf  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGlLL  BLDG..  485  McGill  Street. 
MONTREAL 

ESSEX  &  SUFFOLK 

EquitobI*  Insurance  Society 
Limited  ef  England 
ESTABLISHED  A.D.  1808 
CANADIAN  OFFICE.  .MONTREAL 
D.  L.  DL'NLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGill  Street, 
MONTREAL 

Phone:  UNiversity  8-2771 


Every  hour  of  every  day 
the  telephone  in  your 
home  stands  ready  to  serve 

you  for  A  FRACTION  OF  A  CEHT 
AN  HOUR.  What  else  in  your 
daily  living  means  so  much 
yet  costs  so  iittle? 

THI  Bill  TIIEPHONE  COMPANt  OF  CANADA 


So  ON  DECK  '/or a  Great  Lakes  Cruise ...  Canac/an  ^cific  SfyA 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seogrom’s  “83" 

^/ineu/um/ 

0^  Seagrams  Sure 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canado 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  1 1)1  in\  of  lr}\oi  on.  e  p*(  Life 


If  it’s  invigorating,  carefree  atmosphere  you’re 
J  looking  for  .  .  .  cool,  sparkling  days  a  :  .  gay 
*  — —  evenings  .  .  .  dances,  entertainment  ;  t  t  then 
book  a  passage  on  a  Canadian  Pacific  Great 
^^^^****"“  Lakes  Cruise!  5-day  cruises  leave  Port 
McNicoll  and  Fort  William  every  Saturday.  Or  enjoy  a  two-day  cruise 
—only  meals  and  berth  extra  on  your  first  class  East,  West  rail  fare! 


Marvellous  meals  match  sea-going 
appetites.  Canadian  Pacific  service  is 
at  its  friendly,  courteous  best.  For 
extra  pleasure,  go  and  return  in  the 
air-conditioned  comfort  of  Canadian 
Pacific  trains. 


latermation  unS  'ucrvatisni  from  soy  Canadian 
fatifit  ottiea  or  your  own  agent 


GmadUiMOkcipe 


See  New  Peak  In\ 
Wheat  Shipment 
From  B.C.  Ports 


.THE  FINANCIAL  TIMES.  JULY  4.  1952 


Defence  Contracts  Awarded  MANAGEMENT  and  LABOUR  5leps  i/p  Oufpof 


WV  fIcUL  4  1 111  SISISffTIW  ^  Liftf  of  defence  orders  of  $10.noo  or  more  swarded  to  Canadian  firms 
r  *  *  during  the  second  half  of  May  have  been  published  bv  the  Department  of 

«  M  ^  DefMce  Production,  total  value  of  such  orders  being  $14.7*2.209 

M  U  m  Contracts  classified  for  security  reasons  and  amendments  to  contracts  are 

r  f  llffl  g  O/TS  "o*  shown  in  following  table. 

•  1  Vfl*  M  VI  Contractor  Commodity  Value 

.  Canadian  General  Electric  Company,  Toronto,  Ont..  supply  of  oil 

circuit  breaker .  $  48,914 

Total  ror  season  to  date  Canadian  .Tohns-Manville  Co.  Limited,  Toronto,  Ont.,  asbestos  cement 

f’*’  ...»  ..  P'P*  wster  supply .  2S2„’!0S 

or  7  72  million  bushels  Cauchon  Limited,  Quebec,  P  Q.,  construction  of  an  addi¬ 
tion  to  machine  shop  .  244.100 

exceeds  anv  full  vear  Royalmount  Construction  Co.  Ltd.,  Montreal,  P.Q.,  construction  of 

ung  run  guwr  |  ^  ^  .  1,000.000 

•  Shore  &  Horkitz  Construction  Ltd.,  Ottawa.  Ont.,  standard  storage 

flMcial  tn  The  Finencial  Timaat  buildings  and  access  road  .  .  .  3.4. *90 

tBpeciai  Id  site  riiuncui  nmei)  y  l,  smith  Construction  Co,  Ltd  ,  Kingston.  Ont,,  construction  of 

VANCOUVER -British  Columbi*  e  ,  .  .  .  .  . 

ports  will  ship  a  record  volume  of  '  ^  SLbmk  fueTVtorag™ .  '  p*--'* 

wheat  to  export  markets  this  season  .  W.  c.  Wells  Construction  Co.  Ltd  .  Saskatoon.  Sask.,  supply  A  in- 

ts  a  result  of  mounting  orders  '  stallation  of  underground  steam  system .  .397,890 

from  Overseas  and  growing  volume  ,  ^bfreom  ^ro  Limited,  Montreal  Qw  .  aircraft  spares  10.000 

of  traffio  f.oo.  .bo  o-.ir,  Bubber  Limited,  Acton  Vale.  Que..  rubber  footwear  .  1.3. laO 

Of  traffic  from  the  grain-growing  ;  Aerovox  Canada  Limited.  Hamilton.  Ont  .  capacitors .  10,00,3 

prairies.  '  Airciaft  Appliances  A  Equipment  Limited.  Toronto.  Ont.,  rotary 

Shipments  ordered  during  the  ;  An«XdI*American  Brass  Limited.  Toronto.  Ont V  metal  rods  A  sheets  23.928 
last  few  daj  s  will  bring  the  sea- j  g.  F.  Andrews  Catering  Company  Toronto.  Ont.  catering  services  92,6.39 

son's  total  through  Vancouver  and  [Anglo  Canadian  Oils  Limited.  Brandon.  Man.  fuel  oil  .  2*6..300 

Sther  W'est  coast  Canadian  ports  to  '  Archibald  Coal  Co.  LimUed.  Halifax  N.S..  coal  . 

MAi-a  than  iionoonno  KiicV.«i^  ««  Atlantic  Traders  Limited.  Halifax.  N.S  .  food  .  11.320 

more  than  li2.0t>n.r^  bushels,  ac-  Automotiv  Products  Co.  Limited,  Montreal,  Que  .  towing  tractors  48.2,30 

:orfling  to  H.  H.  smith,  repre.^en-  Aviation  Electric  Limited.  Montreal.  Que.,  marine  depth  recorders  *4,924 

lativc  of  the  Canadian  Wheat  Board  i  Bell  Telephone  Co.  of  Canada  Limited,  Ottawa.  Ont  .  telephone 
lare  ■  '  facilities  .39.828 


exceeds  any  full  year 

(Ipeeial  to  The  Financial  Times) 

VANCOUVER -British  Columbi* 


.397  890  Sf 
10.000 
1.3.7,30 
10,00,3 


mba  biabacr  -bi-N— i  Billinkoffs  Limited.  St  Boniface,  Man.,  lumber  . 

me  highe.st  prev  ious  snipment^  Bogue  Electric  of  Canada  Limited.  Ottawa.  Ont  .  electrical  equipment 
«r  a  sea.son  totalled  100.000,000  Brantford  Cordage  Company  Limited.  Brantford.  Oni  ,  nylon  lowline 
tushels,  and  that  was,twenty  years  ;  Bristol  Aeroplane  Co.  of  Canada  Limited,  Montreal.  Que  ,  aircraft 

up  At  this  time  last  season  only  I  spares  A  tools  . 

lannnnno  b.icbai-  boa  .bi».o.a  British  American  Oil  Co.  Limited.  Toronto  Ont.,  petroleum  product.s 

m.OOO.OOO  bushels  had  been  shipped  j  British  3’ukon  Navigation  Co.  Limited.  Whitehorse.  Y.T  .  dieselfuel  oil 

hrough  British  Columbia  ports.  '  Brown  A  Rutherford  Limited  Winnipeg.  Man.,  lumber . 

ind  the  total  for  the  season  was  Builders'  Supply  A  Fuel  Co.  Limited.  Saskatoon,  Sask  ,  coal 
inlv  asnnnnnn  bnsbeU  Burns  A  Company  Limited.  Ottawa.  Ont.  meat 

’  j  ru- I*  /  Canada  Cycle  A  Motor  Co.  Limited,  Weston.  Ont.,  ammunition  com- 

in  experiment  made  by  the  Wheat  Canada  Packers  Limited,  Halifax.  N  S  .  butter  A  eggs  . 

Jbard  which  diverted  a  large  Canada  Packers  Limited.  Montreal  Que,  meat  ^  . 

mliim*  of  wheat  westward  >n  talc*  Canada  Packers  Limited,  St.  Boniface.  Man  .  meat  . 

imume  oi  wneat  wesiwara  .o  'axe  Packers  Limited.  Toronto.  Ont.,  meat . 

lovantage  of  the  lower  freight  Canadair  Limited.  Montreal.  Que.,  aircraft  spares  and  ground  hand- 

ales.  ling  equipment  .  . 

Biggest  bu.ver  of  wheat  shipoed  |  Canadian  Aviation  Electronics  Limited.  Montreal.  Que,  electronic 

nrough  British  Columbia  this  year  ;  Canadian  car  A  Foundry  Co.  Limited,  Montreal.  Que  .  airframe 

ia.3  been  the  United  Kingdom,  with  spares,  and  ammunition  components  . 

irders  for  some  30,000,000  bushels.  Canadian  Dressed  Meals  Limited.  Toronto.  Ont  .  meat 


w^hose  appnintmonl  as  in.sppctor  of  report,  and  T.  R.  counter  it.  Nor  do  I  find  it  unusual,  mine  to  test  the  new  .iS.i-ft  silver-  for  zine  and  lead,  an  operation.!! 

zoom  life  agencies  for  Canada  is  an-  la  company  lawyer!  ap-  Most  expert  negotiators  for  the  em-  .'ohalt  zone  under  T.ake  Temiska-  changeover  to  cobalt-silver  ores  is 

115  033  nouneed  bv  The  Prudential  A.ssur-  P‘’“'bn''y  di.ssented.  This  is  how  the  plover  advi.se  that  ability  to  pav  be  miiig  with  about  200  ft  remaining  being  made  and  initial  capacity 
39.8*6  anee  Co  Ltd  of  England  has  been  report  read  re  ability  to  not  u.^ed  unics.s  the  company  is  pie-  to  be  tiaver.-eri  to  reaeh  the  drill-  will  be  200  tons  daily  agam.st  the 

with  the  companv'sinee  l!)2fi'.  com-  f’":'.’'  ..  ,  iwod  to  show  its  financial  poM-  indicated  .section  Cobalt  ore  values  300  tons  projected  earlier.  In  ad- 

em'azi  mencine  his  career  in  England  on  '  •  '  question  of  the  com-  tion.  Moreover,  it  is  not  a  very  were  found  in  Mav  alone  a  .lO-RO  dition  to  the  higher  grade  cobalt 


7m[351  the  .staff  of  the  Newcastle  branch  P*”’-''  *  fhility  to  pay  was  rai.sed  be-  good  defence  to  a  wage  increase.  fl  length  of  this  drift  and  the  po.ss-  ore  recently  indicated  at  the  Kerr 


irtwever  the  most  imoortant  new- '  Canadian  Fairbanks-Morse  Co.  Limited.  Ottawa.  Ont.,  engine  spare.* 
T.nl„  ,.  b,nb  b,,  'Canad  General  Electric  Co.  Limited.  Ottawa.  Ont  ,  tape  recorder 

omer  was  Japan,  \5n1cn  Has  ^  spares 

Ifelivery  of  more  than  13.000.000  Canadian  KodaK  Sales  Limited.  Toronto.  Ont  ,  photographic  supplies 
lUshels  Although  a  major  pre-war  !  Canadian  Line  Materials  Limited.  Ottawa.  Ont.,  electronic  equipment 
luyer  of  Canadian  grain,  .Japan  had  ;  g-nadian  Mar^n.  Co.^pany  Mon,,ea,_  Que  -dio^  ™.,ters^^^^^ 

leen  virtually  out  of  the  market  in  miniature  radio  tube  .  . 

ecent  years.  i  Canadian  National  Telegraphs  Ottawa.  Ont  .  teletype  facilities 

South  Africa.  South  America  and  [  Canadian  Pacific  Railway  Company.  Ottawa.  Ont..  teletype  facilities 
r-dia  have  been  among  the  father  1  Co.  Limited.  Ottawa.  Ont  .  magnetron  tuber 

estinations  for  wheat  shipped  1  Canus  Equipment  Limited.  Ottawa  Ont  .  bomb  trolleys 

hrough  Canadian  west  coast  ports,  i  Chrysler  Corporation  of  Canada  Limited.  Wind.-or,  Ont..  spare  parts 

-  j  for  truck.,  .  . 

Claylon.s  Limited,  Halifax.  N  S  .  clothing  . 

A  OH _ Al-  I  Coleman  Packing  Company  Limited,  London.  On*  ,  meat  . 

E\naCOll  ^  iVlOIllIl  I  Colonial  Coach  Lines  Limited,  Ottawa,  Ont  ,  transportation  . 

»»».  Commercial  Caterers  Limited.  Toronto.  Ont.  catering  services  ... 

««  I  CQAl  AO«  I  Commercial  Fuels  Limited,  Montreal.  Que..  fuel  nil  . 

fOm  ^OvlaVartJ  'Connaught  Medical  Research  Laboratories,  University  of  Toronto. 

,  ^  I  Toronto.  Ont.,  medical  supplies  . 

*  Consolidated  Textiles  Ltd..  Montreal.  Que  .  nylon  canvas  cloth 

Progress  at  the  property  of  Ana-  Contractors  Machinery  A  Equipment  Ltd..  Hamilton.  Ont..  cranes 
isn  Mines  ltd  M  I  Rovlen  '  Cossor  (Canada)  Limited,  Halifax.  N.S.  oscilloscopes 

on  Lead  Mine.s  Ltd,,  M.  J.  HOyien,  Equipment  of  Canada  Limited,  Toronto.  Ont,,  fire- 

resident,  state.*  in  an  interim  re- 1  fighting  equipment  . 

ort  to  shareholders,  continues  to  be  Clarence  Cumming.  Barrie.  Ont..  food  . 

lost  satisfaclorv.  and  a  substantial  S.  Cunard  A  Company  Limited.  Halifax.  N.S..  coal 

, crease  in  nrofits  w-as  achieved  in  Dartmouth  Coal  and  Supply  Limited,  Dartrnoiith,  NS.  coal  . 

icrease  m  pronis  vvas  acmevea  in ,  Limited.  Belleville.  Ont  .  clothing  . 

first  four  iTionins  or  this  year ,  Oomininn  Catering  Company  Limited.  Toronto,  Ont..  catering  service? 
ver  the  corresponding  19, 31  period. ,  Dominion  Coal  Co.  Limited,  Montreal.  Que  ,  coal 
1  Liquid  a.s.set.3.  including  stores, !  2°"’’"''’"  Co.  Limited.  Sydne.w  N.S  ,  coal  ■  ■ 

kefal  inventories  and  marketable  Dow’ty  Equipment  of  Canada  Limited,  Ajax.  Ont  parts  for  guns 
|3eMl  in3emories  ana  mai  KetaDie  Coa,  ^o.  Limited.  Saint  .lohn  N.B  .  coal 

ecunties.  exceeded  current  Habll-  Empire  Brass  Mfg.  Co.  Limited.  Winnipeg,  Man.,  nlumbing  supplies 
fiea  by  $1,951,699  on  April  .30,  1952.  Excelsior  Refineries  Limited.  Edmonton.  Alta  .  diesel  fuel  oil 
Lff*r  nrovidma  for  the  10  cents  Fairgrieve  A  Sons  Limited.  Toronto  Ont..  ammunition  component! 

dividend  nalH  Mav  13  1  F'R'ila.ys  Limited.  Carleton  Place,  Ont  ,  work  benchc 
if  dividend  P^'f*  '  A.  Forsythe  Coal  Co.  Limited.  Portage  La  Prairie,  Man  coal 
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^  ^  i4n(i  insh.€s  N £W  IJcvclopiTidtts 

\  change,  over  in  milling  from  silver  and  7.321.8  pounds  of  cobalt 
Pleo  of  Inability  to  Pay  Requirei  Company  to  Supply  ib*  cobalt  ores  of  the  .Agaunico  m  concentrates,  recovered  from 

-  ...  »  J  J  :  mine  to  the  silver  oie  of  the  Co-  2.650  tons  of  ore  milled. 

Conciliation  Boord  and  Union  Financial  Statement  lonial  min*  has  recently  been  ef-  in  April,  the  previous  best  1952 

Ry  T  I  PAMPBri  f  fected  bv  Silanco  Mining  &  Refin-  month,  85.217  ounces  of  silv*er  and 

..  .  ’'CTw  V-  ing  Co'  in  order  to  handle  an  lb-'-  nf  cobalt  in  concentrates 

(Specially  Written  lor  The  Financial  limes)  acnimiilation  of  silver  mill  rock  recovered  from  treatment  of 

at  the  Colonial  which  could  have 

.  ,,  ,  J  ,  interfered  with  raising  in  the  head.s  av^eraged  39,5  ounces 

In  a  Conciliation  Board  report  and  that  he  w  ill  only  disclose  it  to  m  May  "•ith  93  4%  extraction  re¬ 
in  Ontario  the  chairman,  .Itidge  W  •  an  auditor  for  the  nurpo.ses  of  '  '  '  ported. 

S.  Lane,  created  a. minor  sensation  analysis.  Bascirg  of  high  grade  in  the  \  changeover  to  electric  hoisting 

when  he  stated  that  if  a  company  If  this  be  done,  the  board  re-  diabase  is  being  carried  out  above  is  expected  to  be  completed  late  in 
pleads  that  it  is  unabale  to  pay  a  commends  that  the  Minister  re-  the  l.ff^O-ft  horizon  where  three  .tune,  facilitating  an  increase  in 

wage  increase,  it  must  produce  a  open  this  conciliation  insofar  a,<  the  rai-es  have  found  high  grade  along  tonnage  of  ore  mined  and  a  broader 

audited  financial  .statement,  no:  wage  rate  increase  is  concerned,  a  length  of  some  7.5  ft  Twenty  program  of  development 
only  for  the  chairman,  but  the  other  and  that  that  issue  be  finaljy  dealt  hags  of  silver  high  grade  (approx-  Announcement  is  made  by  Penn- 

members  of  the  board,  and  for  the  with  on  those  condition.!;."  imatelv  1  200  Ihs  '  weri^  bagged  Cnhalt  Silver  Mines  Ltd.  of  the 

union.  I  <•  and  .«toreri  in  May.  .\  night  .«hift  signing  of  contracts  for  the  com- 

'  The  dispute  was  between  Olaeo.  .A.';  a  lawyer  I  find  it  difficult  to  is  being  added  in  this  section  pletion  of  its  proposed  mill  in  the 


In  a  Coneiliation  Board  report  and  that  he  w  ill  only  disclose  it  to 
in  Ontario  the  chairman,  .Itidge  W  •  an  auditor  for  the  nurpo.ses  of 


S.  Lane,  created  a. minor  sensation  anah 


3  when  he  stated  that  if  a  company 


If  this  be  done,  the  board  i< 


hags  of  silver  high  grade  (approx-  Announcement  is  made  by  Penn- 
imatelv  1  200  Ihs  '  were  bagged  Cnhalt  Silver  Mines  Ltd.  of  the 
and  .stored  in  May.  .A  night  shift  signing  of  contracts  for  the  com- 
is  being  added  in  this  seetion  pletion  of  its  proposed  mill  in  the 


The  dispute  was  between  Olaeo.  .A.s  a  lawyer  I  find  it  difficult  to  is  being  added  in  this  seetion  pletion  of  its  proposed  mill  in  the 

Limited,  of  Orillia  and  the  United  quarrel  with  this  reasoning.  The  Coori  progress  has  been  made  Cobalt  area  which  is  scheduled  to 
Steel  Workers  Union.  .Judge  Lane  union  is  entitled  to  know  what  it  recentlv  in  extending  the  drive  at  turn  over  October  1. 


son  served  in  India  i 
Life  Agencies  Depai 


fore  us  at  the  conciliation  hearin 


war  Mr  Jack-  conciliation  hearing,  becau.se  wages  are  not  based  on  the  ihility  that  the  drift  is  in  the  aoex  l-ake  mine  and  the  silver  ore  re¬ 
in  charge  of  the  chairman  indicated  to  the  ability  to  pay  but  on  the  prevailing  of  an  ore  .shoot  is  to  he  tested  Dis-  maining  to  be  mined  at  the  7n-ff. 

rtment  and  re-  <^”R^P3Ry  representatives  that  he  wage  in  the  community  or  mdustrv.  seminated  cobalt  has  again  appear-  level  of  the  Foster  Mine,  there  is 
ar  as  assistant  would  be  pro-  on  productivity  and  S(i  on.  ed  in  the  fare  in  reeent  days.  e.stimated  to  he  over  100.000  tons  of 

Returning  from  P*''*  f"''  1’”’’  or  for  the  board  to  Such  a  plea  mav  boomerang,  in  Two  to  four  inehes  of  massive  mill  feed  available  on  surface  dump 


per*  for  him  or  for  the  boaid  to 


ed  in  the  fare  in  recent  days.  e.stimated  to  he  over  100.000  tons  of 

Two  to  four  inehes  of  rnassi\e  mill  feed  available  on  surface  dump 
cobalt  with  some  nieeoljte  and  riis-  st  the  Kerr  l.ake  mine  averaging 
seminated  eobalt  in  the  wall  roek  about  five  ounces  silver  per  ton. 
have  been  eneoiinteved  in  the  north  The  company  is  proceeding  with 


placed  in  charge  of  the  field  nr-  company  were  prepared  that  the  company  pay  more  than  have  been  eneoiinteved  in  the  north  The  company  is  proceeding  with 

ganizatinn  for  group  pension  plans  make  available  to  the  board  and  others  berau.se  it' has  greater  aoil-  slope  with  a  possibility  of  .30  to  Us  program  of  deepening  the  No 
which  position  he  was  ocrupvmg  union  its  financial  position  ity  to  pay.  It  should  only  be  used  •’P  'i  nf  barks  between  the  slope  shaft  at  the  Kerr  Lake  mint 


which  position  he  was  oceupymg 
prior  to  his  recent  appointment  w  ith 


Sees  Big  Output 
Synthetic  Fibres 
In  U.S.  Next  Year 


b.v  wa.v  of  audited  statement 


when  the  employer  has  had  e.cpe-  and  surface 


to  farilitate  extraction  of  known 


"The  chairman  took  the  position  ciall.v  poor  times  from  eaneelied  An  operating  profit  of  approx-  enbalt  ore  at  this  mine  and  to  as- 

then.  and  he  takes  it  no.-,  that  this  eontlacts.  fire  loss  or  large  invent-  matelv  .Sfi2.non  n-as  realized  in  the  sist  in  extending  the  proposed  ex- 

information  should  always  be  made  ories  lo.-s  —  thing.*  beyond  manage-  fust  five  months  of  1952  before  ploraf.on  program 

available  if  a  company  is  relying  ment's  control  -  —  otherwise  the  w  rite-offs  Canital  expenditures  for  Dewatering  is  also  proceeding  at 
on  its  financial  difficulties  as  they  union  w-ill  argue  that  the  emplovees  ’he  period  at  the  ('olonial  and  ’he  Crown  Reserve  mine  which  at 

relate  to  its  ability  to  pay  going  should  not  be  penalized  because  of  Violet  mines  were  about  321  000  (’oe  time  shipped  eobalt  ore  to 

w-age  rates.  The  chairman  also  poor  management.  Output  of  eobalt  and  silver  to  C'eiman.v  under  coritract. 

takes  the  position  that  it  is  not  Wages  should  not  be  ba-ed  on  'he  end  of  May  amounted  to  $209  -  The  men  responsible  for  building 
proper  tor  the  company  to  argue  ability  to  pay,  only  profit  sharing  w-hieh  appi nxmiatelv  $190,000  ’he  LaRose  mill  for  Silver  Miller 

that  they  cannot  pay  unless  they  plan.*  and  th^s*  must  be  based  on  lepresented  coha’t.  Over  $8,200  was  Alines  w  ill  also  build  the  Penn- 


sre  prepared  to  have  that  state-  good  wages  anvwav. 

Indicated  capacity  of  ment  analyzed  by  experts  acting  - - - ^ - _ 

400  million  pounds  would  !v"ords'!'*thTboard  m^usV'hJ"ca"e'ful  Pfice  BfOS.  AnnOUnCC$ 
be  3  times  1950  figure  ’o  so**  ’hat  essential  .justiee  is  done  Chonacs  in  Executive 

to  the  union  b.v  allowing  if  full  I  ^  a  o  n  . 

*  oppoi  tunily  to  cross-examine  on  n  ^  Pnee  presioent  o. 


received  in  rev-enue  from  leased  Unhalt  mill  W.  L 


pionei-ties  during  this  period. 


ceived  the  eontraet  for  the  building 


Price  Bros.  Announcc$ 


New  A'ork— Between  1950  and  the  company's  financial  statement  ^od  Cir  Ltd.,  an-  ore.  Value  of  output  was  $.33.698  50 

1953  the  rate  of  produetion  of  the  if  they  are  so  advised.  nouneed  retirement  of  O.  F,  La.vne  Cobalt  Lode  Output  Cp 


'We  do  recognize,  howev  er,  that  and  general 


while  all  this  is  essentially  neces¬ 
sary,  there  is  also  a  requirement 


30.169  newer  .synineuc  liners  will  inci-easp  . . .  i,  *■  ‘  a^er  of  the  newsnrint  manifae  iniee  new  parallel  veins,  two  v  ..lu.-  ..i  , --.eii  in 

.300  per  cent,  and  the  total  prnduc-  '  I  's  ’ui'ing  firm  nzanufac  ^  ,hp  fust  quarter  of  19,52  increased 

,■  1  .  ,,  .  ^ory,  there  is  also  a  leqiiirement  i-  t  have  been  intersected  between  2  9  per  cent  over  the  same  period  of 

205,4  t.on  capacity  next  year  w.Il  be  .hat  any  information  disclosed  to  a  north  and  south'  ore  zoneV  hv  ’SSI.  with  aeeompanying  increases 

3*1.330  m'”'"  ’hon  400.000,900  pounds,  ac-  ’he  union  must  be  protected  from  .  diamond  drilling  at  CohaU  Lode  for  all  three  segments  —  cash. 

■51.349  cording  to  C.  W.  Bendigo  of  the  new  must  be  held  a.s  strict-  Silver  5Iines  Lid.  A  slas  h  round  inslalmenl.  and  charge,  according  to 

produc’  developmen’  department  of  •'''  rorifidential.  In  .this  pai-ticular  --  been  taken  out  at  the  220-ft.  DBS.  figures  on  retail  onsumer 

ih.  Ame,-ir=n  rv;.n:.rr,,H  rnnvn=.nv  Conciliation,  the  ehaiiman  inriirated  ..  r>r.  .Tosepn  Edwards,  manager  of  ,, 


20*74  tion  capacity  next  year  will  be  that  any  information  disclosed  to 
551  330  iTiorp  than  400.000.000  pnunriA'j.  ac-  union  mu.^t  be  protpcted  from 
cording  to  C.  W.  Bendigo  of  the  new  Publicity  and  must  be  held  a.s  strict - 
si'jso  product  development  department  of  confidential.  In  .this  paiTicular 
1-22 400  the  .American  Cyanamid  Company.  Y ’ho  chairman  inriiratetj 


During  Mav,  2.599  lbs.  of  cobalt  ond  Jack  Koza  the  contract  for  ma- 
was  haggeri  at  the  Agaunieo  mine  chineiy  and  equipment  installa- 
and  12  181  lbs.  of  cobalt  vv-ere  re-  ’ion. 

envei  ed  in  coneentrate  form  - - 

ihrnugh  milling  of  1.924  ton.s  of  Conado  Retail  Soles 

ore.  Value  of  output  was  $.32.698  50  u.  ,  .  ,  . 

Cobalt  Lode  Output  I  p  Higher  IH  1  sf  Quarter 

Three  new  parallel  veins,  two  Ottawa  —  Value  of  retail  sales  fn 
containing  silver  and  a  third  cobalt  'he  f'l'*’  quarter  of  1952  increased 
have  been  intersected  between  2  9  per  cent  over  the  same  period  of 
north  and  south  ore  zones  hv  ’951.  with  aeeompanying  increases 


w  .‘vug.  .VI.  taken  out  at  the  220-ft.  DBS.  figures  on  retail  onsumer 

nanager  of  'cfcj  apfj  ^  drive  i.s  now  being  ex-  credit. 

ime.s  vice-  tended  to  open  up  the.se  ne-.v-  oc-  Cash  sales  increased  1  9  per  cent 
lanufactur-  eurrences.  instalment  5.2  per  cent  and  charge 

chief  engi-  May  production  wa.s  by  far  the  5  4  per  cent.  "Total  retail  sales  in 
n.  beeome.s  he.st  this  '-ear  w-:th  a  sharp  inriea.se  the  first  quarter  of  1952  advaneefi 
ineer:  and  recorded  over  the  preceding  month  to  $2  314.299.000  from  S2. 249. 600 000 
secretary,  rrodiiction  wa.'  196.13,3.8  ounce.s  nf  m  the  corresponding  period  of  1951. 


f22.490  tne  .American  Lvana 
17.250  This  compares  with 


Company, 
total  pro- 


this  to  the  parties  that  financial  ’he  paper  division,  become.' 


4.^«48 1  Auction  of  r45.ooo.non  pounds  of 

21*29ij|^p.p  jpi  ]p-,p  available.  The  financial  statement  ’og.  .Adam  Cunningham,  chief  erigi-  May  product-or 

.3w:,3n?'  .Addi-p.ssing  a  sympo.sium  on  lex-  ’o  the  chair-  eher  of  the  paper  division,  becomes  he,=t  this  '-ear  vv'it 


^128  tiles  ar'^'meetinfzTlf'The^America^n  '^Y'  Y*  ’’'""’(’‘’ion  that  he  use  the  company's  chief  engine* 
’«■«>  siclefv  fo" -^esunr  Ma^na^r^^M^^^  rV-.'"/ i""'  Ru--''eyer  becomes  seen 

"l2:i3I  Bendigo  a-ssei-ted  ‘'that  'not  only  ^^Yhe  boaTd  members, 

29,938  wool,  but  also  cotton  will  feel  the  ••irnHer  th*^  *(,•*, i.  i 
10.870  iovpac-t  of  the  new  sv-nthetie  fibers."  .p  V.  .n  =  nnrr,,en  f 

I  “mwoi-p  ic  8  position  to  sa.v  it  justifies 


.  ■■  J  “‘'‘“Vila  '  A,  Forsythe  Coal  Co.  Limited.  Portage  La  Prairie,  Man  coal  11.3.800  ti,,*  om-'O  >’  o'-on  to  the  other  members, 

et  liquid  assets  exceeded  $1,500.- ■  Gamers  Limited.  Edmonton.  Alta,  meal .  12,131  Bendigo  a.^sei  ted  that  not  only  board 

90.  Galt  Metal  Industries  Limited,  Galt.  Ont  .  ammunition  components  20,938  wool,  but  also  cotton  will  feel  the  "Under  the-'*  rireiimstaneev  while 

The  recent  decrease  in  metal  Gamble  Robinson  Limited.  London,  Ont  .  vegetables  ■  ’0.870  impact  of  the  new  sv-nthetie  fibers."  i,.  i.  ,  „  ,  '  .  "  ^ 

r7ceswTbe%on:ide?a;iy’offsr)f>-»fr„^^^^^  Montreal.  Que.  overhau.  A  repaii-  of  gener-  {’;p'^^Yem^ntTrdlVsTo ^V^e^om^ 

ie  increased  milling  of  higher  General  Fireguard  Corp  Ltd.  Windsor,  Ont,  extinguishers  .  1.3..374  consumption  vvill  drop  now  that 

rade  ore.  he  states.  The  company  R.  E.  Gibson  A  Company.  Simt-oe.  Ont.,  coal  ,  .  there  are  available  in  the  United  yp,  Up  j.p;,  ■  .u.t'thaf  nro' 

reposes  to  commence  on  extensive !  glo^,^0.._^Cm  of  On...  fuel  oil  ...........  189.63  State.*  seveial  fibres  with  no,  only  'p,,";  Ysufricient  to  Warrant  H 

xploration  progiam  on  the  eastern  ,  ^  Holson.  Grand  Bend,  Ont  .  propane  ga*  .  1,3.000  "ool  hke  piopeities.  hih  nianv  hping  taken  as  a  completely  proved 

ection  of  the  property  as  yet  im-  Hibbards  Aopliance.*  Limited,  Kingston.  On,,  propane  gas  ’! supenontip.s  over  wonl.  Mr.  Ben-  fact.  The  chairman  with  the  eon- 

xplored.  The  program  will  con- ;  Hinsperger'-s  Harness  A  Tent  Co.  Ltd.,  Port  ^thur.  Ont  kit  hags  121.800  digo  said.  He  w  a.s  l  eferring  prin- :  currence  of  the  other  member,  of 
rTue  throughou't  ’h^  m  e  r ;  Hobart  Manufaemn^^^^  ’h"  bom-h"^hereforc"a"".:::S^^ 

tenths  and  the  ^ssibillties  of  lo- '  ftp  T^  Oil  Distributors  Limited.  Vancouver.  B  C.  fuel  nil  92,954  ’J  Pf-'-  facts,  has  come  to  the  conclusion 

ating  new  orebodies  in  this  region  ,  Hughes  Owens  Company  Limited,  Ottawa,  Ont  ,  map  drawing  equip-  B.v  19,9.  he  contended,  the  pro-  ihat  we  should  recommend  an  in- 

re  excellent,  he  states.  i  ment  . . . ._ . »  .■  . .  iAkjk  diiction  rate  for  the  non-cellulosic  crra.se  of  8  cents  ner  hour  arm-. 

Anaeon's  outside  intei-esis  Kev-  Frank  Hunnisett  Limited,  Toronto.  Ont.,  meat  _  . _  .4,943  synthetics  should  be  near  1  999.  vh.,  i„  .u-  acro.-s 

Anacons  outside  inieiesis,  1  spring  A  Mattress  Manufacturing  Co.,  Toronto,  Ont.,  mat-  .snnum  oe  near  i.iitju,-  the  board  in  this  plant  over  and 

-let  Mines  and  Chibougamau  Ex- 1  Pf  covers  .  1,39.168 1 000.000  pounds  annually,  and  dur-  above  the  rates  proposed  by  the 

lorers,  are  at  present  in  the  shaft  i  imperial  Oil  Limited,  Ottawa.  Ont.,  netrol^um  products  .  1.265.4,36  ing  this  period  output  of  new  cel-  company. 

inking  stage.  j  Imperialle  Fuels  Limited.  London.  Ont  .  coal  ,  _ .  li-  okn  ’ ’"’o-'ic  fibres  .should  approximately  i  "We  arc  making  thLs  reenmmen 

Estimated  net  profit  for  the  four  1  Conwra‘'£^^^^  ^?2:498  double.  In  connection  wHh  lhc.se  dation.  however,  with  the  recom- 

jonths  ended  April  30.  1952  was  1  intgyngtional  Business  Machines  Co.  Ltd.,  Ottawa.  Ont..  rental  of  usurcs,  he  explained  that  President  menda, ion  that,  if  the  company  de- 

801.093.  April  net  alone  amounted  I.B.M.  equipment  . ^  ■  ,  21  245  Trumans  Materials  Policy  Commis-  cides  that  thev  are  not  in  a  nosition 

7  $212,266.  International  Harvester  Co.  of  Canada  Ltd..  Ottawa,  Ont.,  crawler  sion  recently  had  forecast  United  to  meet  it.  t'hev  must  indicate  to 

'  -  Irvin^^’oTcompany  Limited.  Saint  .lohn.  N  B  .  fuel  oil  ' ’ ‘j '•t  7, .500,-  the  Minister  of  Labour  within  two 


>1-  OliartAr  irving  oii  rn'c'.'''Quebec,"'P.(3  '  fuel  oil  .i  .  1072*  000,000  pounds  for  1975.  I  weeks  after  the  release  of  this  re- 

n  yuarcer  Vaain  Keyes  Suoply  Co.  Limited.  Ottawa,  Ont  garage  equipment  .  2,M0  Cvnthefie.  i  P"' ’  ’ha’  for  financial  reasons  thev 

aatineau  Pow.  Net  uILV'mn  ^Eq'ummeT  umutd!'’ MomreY  Que.,  ^  a  Bendigo  said  th  t  dri'  'fUr"\th'*'',V’'  m'"  ®i 

.  4.  -  I  -  i  ■  t  trailers  .  .  44.51*  Mr.  Bendigo  said  that,  in  addi-  file  w-ith  the  Minister  of  Labour 

A  material  improvement  in  net  Lincoln  Electric  Co.  of  Canada.  Leaside.  Ont.,  arc  welders  A  ac-  ’ion  to  rayon  and  acetate,  there  four  copies  of  their  financial  state- 

jrmn^s  after  all  charges  IS  report- !  cessorie.*  .  •  .  CA.k  mei  mi  .  14 '916  ’e”  other  important  ment,  three  copies  of  w-hich  are  to 

i  by  Gatineau  Power  Co.  for  fir.st  Mackenzie  A  Thayer  Limited.  Saskatoon  Sa.sk.  mel  ml  .  lis.sis  au  /.wr..  heirw  i.,  be  for  the  me  of  ,b» 

larter  of  this  vear-  to  a  ennaiHer.  i  Maiestic  Leather  Goods  Mfg.  Co  ,  Hull,  Que..  web  equipment  .  4.  .->09  -syntnetic  tiores  being  ptoduces  in  oe  inr  me  use  ot  the  Boaid  of 

4  *  '*  I  ^  Markda^e  Creamer^-  Produce.  Markdale.  Ont  .  butter  .  II  6.59  the  United  States.  The.'c  include  Conciliation,  and  the  fourth  copv 

»ie  extent  reflecting  tax  reiier  g  Martin.  Gimli.  Man  .  handling  and  distribution  of  coal  .  14,-09  nylon,  Orion,  Acrilan,  X-51  Vicaral’”  *5^  released  to  Mr.  Park,  the 

•anted  electric  utilities  m  I*®’ 1  Megantic  Mfg.  Companvr  Lac,  Megantic^  Que ,.  plyw-ood  box^^^^  .  291)79  hynel.  VinyonN,  Dacron,  suran  reP'-f-^Pnlative,  for  his  use. 

|deral  budget.  j  j  iv/r  U  Miiler  A^'Gabbe*LimitrY''MonU-eaf '  Que  rainproof  gabardine  coats  277.144  and  the  glass  fibres.  ,  9n  condition  that  he  does  not  allow 

fMast  eomn^v  had  o"nera,mg  re  ^  Limbed^'  Kamloo'’pr’B  C.’.  ‘^oal  .  * .  18.5J6  Several  types  of  fibres  that  have '  '’-come  public, , 

&5i-'cr  T'‘i,rkn,.  .--un,,,™  “ 

.spending  period  of  19.^0  Oper^^^^^  Su,spende-,-s  A  Umbrella.  Ltd  .  Montreal.  Que,.  web  equip-  ^  th^.r  principal  u.se  being  in  blend,*.;  .  Tl.  • 

at  $74.1882  as  agam.st  $683.- !  MusTeYs*  Canada  Limited.  Mortreal.'  Que.' spares  for  coal  conve.vers  n.74.*  he  expressed  the  belief  that  textile  I  «  ” 

lO  W'hile  provi.sion  for  income  Mountain  City  Gas  Co.  Ltd  ,  Montreal.  Que  propane  gas  .  38.M9  products  would  be  engineered  fori 

x’es  stood  at  SI  171  299  aLinst  $1  -  i  Noranda  Copper  A  Bras.'  Limited.  Montreal,  Que,  c"? ’* *9^9^  P-eformanre  charartenstics 

:K»  *  ■  "  ,*  •  gri%?riT7r,.f«"'%iSrk?n“  .u;.''si s  s 

Interest  on  bonds  and  prior  liens  Northern  Alberta  Dairy  Pool  Limited.  Edmonton,  Alta  butter  huc^tion  of  the  newei  s,v nthetic,-.  he. 

counted  to  $443..393,  compared  !  Northern  Electric  Company  Limited.  Ottavva^  On,  -’-cVic  equipment  ^-M()|Sa,d,  w  ould  be  principally  in  staple 
'Tth  $446,397.  and  interest  on  He- |  T.  OpVYp?ne'^LS"'Sol;;iV'l^"es,S^^^^^^^^^^  ^  I.!  propane  gas  i  i  i  i  I?:*";?* :  or-n  for  u.'e  in  blends  to  produce 
•ntures  was  $91,232  against  $88,531.  I  G  Page  Limited.  Montreal,  Que  .  cook.s'  tables  IS.w  fabric.s  in  the  wonl  field 

■  ovision  for  depreciation  W'as  ’  Photostat  Corporation.  Toronto.  Ont  .  photographic  supplies  19.16n|  Mr.  Bendigo  expressed  the  belief 

gher  at  $375,000  against  $350,000.  !  Precision  Machine  A  Foundry  Limited,  Calgary,  Alta  ,  power  lubri-  ^^.jjj  that  the  present  price  relationship  "PJ  1 

After  all  deductions,  net  earnings  Refineries  Limited.  Winnipeg,  Man.  petroleurn  products  .sziss* ;  between  the  synthetic  fibres  was : 

r  quarter  amounted  to  $935,572,  RinwaY  A  Power  Engineering  Corp.  Ltd.,  Montreal.  Que  .  aircraft  due  for  a  change.  The  acrylic  fibres,  i  va-i.  j-x-s 

ual  to  45  cents  a  share  on  com-  parts  and  repairing  platforms  n,,4  ermmrt  Orion  and  Acrilan,  are  now  the  , 

isn  steel,  up  from  1951  quarter's  ’V’m'.mment'"**”"®  12 112  •’’Sbest  priced,  wuth  nylon  and 

[34,618,  equal  to  32  cents  on  com-  R.vJ^Ynd  Mfg  roVrmanv  Limited  Lachme.  Que  .  metal  tape  1.3.024  [  Dacron  somewhat  lower,  he  ex- 

L)n.  Robinson  Cotton  Mill?  Limited.  Toronto.  Ont..  cotton  du^  cloth  .  plained.  In  the  near  future,  he  said.i 

Regular  quarterly  dividends  of  Rogers  Majestic  Electronics  Limited.  Leaside.  Toronto,  Ont..  special  would  be  expected  that  acrylic,  tIij*  AfFArino'r^f 

-.25  per  share  on  the  five  per  cent  Comoanv'  Limited  Montreal,  Que  .  arc' wender*  [staple  would  be  priced  less  than :  enng  O  ne« 

deferred  stock  and  $1.38  a  share  acceSs  .  .  .  .  ..  .  ’*.094  nylon  and  Dacron  and  eventually  j  "Ot  represent  new  fi 

I  the  5)4  per  cent  preferred  have  Rus.sel-Hipwell  Engines  Limited.  Owen  Sound,  Ont..  machinery  for  ’”'’06  of  acrylic  staple  would  be  by  the  Company. 

>n  declared  payable  July  1,  along  _  fbips  .  _  .  jBS^  second  only  to  the  cellulosic 

'th  a  quarterly  dividend  of  30  cents  ,  Macbrn'r  Industrie  Hamiimn.  'Ont  .  engraving  machinei  ...  11.979, staples. 

L  the  common.  i  H  A  A.  Selmer  Limited.  Toronto.  Ont..  musical  instrument.'  43.0W  - 

- Shell  Oil  Co.  of  Canada  Limited.  Toronto.  Ont.,  petroleum  proiiucts  .302.743  ^  r-  *  I 

'  Marha  River  Gold  !  Shift  A  Company  Inc..  Montreal.  Que..  rainproof  gabardine  coats  C.P.K.  dhOWS  Gain  In 

me  1-  Sicard  Incorporated.  Montreal,  Que..  parts  for  snow  blower  ■  10.835  a.  r  LA  I 

iMacho  River  Gold  Mines  an-.|J5^Yy  Freight  Service  Limited,  Sidney.  Vancouver  Island,  B.C..  Net  RevenUC  fot  MaV  I 

lunees  sale  of  100,000  shares  of  fuel  oil  .  , .  Il'/Ts  Canadian  Pacific  Bailwav  Co  i 

’cents  Toronto  *- j  ^orel'.'Que.'^'tmament  supplies  :[[  Y  i  [  .  sbiow  reports  net  revenues  from  railroad!  ' 

cents  a  sh*re.  Sperry  Gyroscope  Co.  of  Canada  Limited,  Montreal,  Que.,  aircraft  jj  qjj  operations  for  month  of  May  [ 

New  Dominion  Bank  Branch  °’**'*'*'  '  *4.7*5  cTrreSlfdin/month^ot  | 

The  Domimnn  Bank  advises  of  Engine  Product?  Umited  Liverpool,  N.S.,  dockin*  re-  five  months  of  year.' 

e  opening  of  a  new  branch  of  this  pairs  to  ship  . .  however,  was  still  well  below'  1959 

iBk  at  Levis.  Quebec,  under  thelsturdie  Pi-opane  Limited.  Edmonton.  .Mta  .  piopane  gas  .  Sk'S^k  fi*'iire 

analement  of  Roland  Beaulieu.  ;  Swift  Cana/.an  Co.  Gro.s.s  levcnue.s  for  May  amount-  I 

I  Textile  Industries  Limited,  Guelph.  On,.,  jackets  A  belt*  .  I*,.'399  prf  $.39,127.9.55,  arain.st  $37,.385,177 

!?nnVd"'ra'eK^Canada)Tum  .3?;:r9  fPi-  Ma.v.  1951.  VVhh  working  ex-  ' 

I  Uoton  Braden  A  James  Limited,  Montreal  <3iie  .  industrial  equipment  48,977  penses  tolallmg  $37.3(9.3.59.  again.', 

;  Vieero'v  Manufacturing  Co,  Ltd  .  Toronto  Ont  .  respirators  '  S'^fi..')45..536.  net  earnings  amounted  ' 

m  }:’T  WeavlTrToa^  C^  Limi^^^^^^^  2,;??,?  to  $1,756,696.  up  from  $1.0.39.641  a* 

Mk  F.  P.  Weaver  Coal  Co.  Limited.  Toronto  On,  .  coat  -  ...  .  21  o!2 1 ’'Y'  -  .  , 

i  Western  Flyer  Coach  Limited.  Mhnnipeg.  Man.,  spare  parts  for  buses  42.859'  For  the  fir.'t  five  months  net 

'  I  Whaley.  Royce  A  Co  Limited  Toronto,  OnL  musical  instruments  earnings  are  reported  at  $8.54,3.315.  ' 

i^mY'A'^™  Limited.  °M‘oYreaI%ue'"Wau..c^  m  liStr 'vhh';’  CommOD  Shlf 

®  Wing.  Limited,  Vancouver.  B.C..  spare  part?  for  cru?htng  and  41  7^1 fiFSi  five  months  of  1951.  | 

1  Witbm^on  Co^l  A  Lumber  Company,  St.  Thomas.  Ont.  coal  ...  25.890  ^ _ _  ■  a  #  , 

Letter  of  Intent  issued  In  the  period  May  18-31,  1952  jCOfl.  Fratamal  AsS  H  i  ssr  «  .  . 


Irving  Oil  Inc  .  Quebec.  P.Q..  luel  oil  .  . . 

Keyes  Supply  Co.  Limited.  Ottawa,  Ont  .  garage  equipment  . 

Laiterie  Fortier  Limitee.  Levis,  PQ.  milk  .  j  i.  .  . 

Laurion  Equipment  Limited.  Montreal,  Que.,  asphalt  distributor 

Lincoln  Electric  Co.  of  Canada.  Leaside.  Ont.,  arc  welders  A  ac- 
!  cessories  . .  •  ■  _  ,  ■  ,  ,  . 


19  72*  000,000  pounds  for  1975. 
12,9C0 

12.988  10  Other  Synthetics 


II  6.50  the  United  States.  The.'e  include  Conciliation,  and  the  fourth  copy 
nylon,  Orion,  Acrilan,  X-51.  Vicara, I ’”  .  be  released  to  Mr.  Park,  the 
29[070  bynel.  Vinyon  N,  Dacron,  suran , *  repre.senlative,  for  his  use, 
277.144  and  the  gla.'s  fibre.*.  9n  condition  that  he  doe.s  not  allow 

ie'c?o  Several  type.s  of  fibre.'  that  have '  become  public,  I, 

’  •  ®  no  counterpart  in  the  United  State.'' 


b  w’ith  figures  of  $3,513,643  for  cor-  i 
Isponding  period  of  1951.  Operal- ' 
If  expense.*  were  moderately  j 


G.  E.  LESLIE  &  CO. 

Memberi 

Montreal  Stock  Exchange 
Montreal  Curb  Morket 

The  Investment  Dealers  Association  of  Conada 

Announce  the  Admission  to  Partnership  of 

REED  JOHNSTON 
G.  E.  A.  McCAIN 
W.  T.  WHITE,  O.B.E. 

The  Partnership  Will  Now  Consist  of  the  Following 

GUY  E.  LESLIE 

H.  J.  FERGUSON  REED  JOHNSTON 

G'E.  A.  McCAIN  W.  T.  WHITE,  O.B.E. 


21.292  al.50  are  imported,  he  explained  i 
2.34.296  With  so  man.v  new  fibies  and  with! 
J,]  ,,j  their  principal  u.'e  being  m  blend.'.! 
17['r4*  be  expressed  the  belief  that  textile  [ 
.38.889  products  w'ould  be  engineered  fori 
6P-cific  performance  characteristics ! 
2,3[92R  9nd  for  ease  of  maintenance.  Pro-; 

I. 3.119  duction  of  the  newer  s.vnthetic,'.  he; 
^5^**|.5aid,  would  be  principally  in  staple 

17*5*  form  for  use  in  blends  to  produce 

1*[8P0  fabrics  in  the  wonl  field 

19.169|  Mr.  Bendigo  expressed  the  belief 

J,  7j2  :that  the  present  price  relationship 
52[885;  between  the  synthetic  fibres  was! 

due  for  a  change.  The  acrylic  fibres, 
Orion  and  Acrilan,  are  now  the 
12 112  highest  priced,  w'ith  nylon  and 

I, 3.024 ;  Dacron  somewhat  lower,  he  ex- 
34.568,  plained.  In  the  near  future,  he  said.' 
10.290 Y  would  be  expected  that  acrylic, 

[staple  would  be  priced  less  than: 
15.994  nylon  and  Dacron  and  eventually  j 
jPPOOfijtbe  price  of  acrylic  staple  would  be 
16609  s-cpfid  only  to  the  cellulosic 

II.  970, staples. 

43.006  _ 

302  14^  ^ 

C.P.R.  Shows  Gain  In 
Net  Revenue  for  Moy 

6*[45.5  Canadian  Pacific  Railwa.v  Co.' 


♦-931  operations  for  month  of  May 
’  materially  higher  than  figure  for 
64.7*5  correftponding  month  of  last  year.; 

Net  for  first  five  months  of  year,' 
,n2^[  however,  was  still  well  below''l959 


i  Textile  Industries  Limited.  Guelph.  On,.,  jackets  A  belt*  . 

R.  F.  ToLson,  Bedford.  NS.,  coal  ._  •  ■  „  .  ■  ,  , . 

(Trinidad  Leaseholds  (Canada)  Limited  Toronto.  Ont.  fuel  oil 
I  Uoton  Braden  A  James  Limited,  Montreal  Que  .  industrial  equipment 
i  Vieero'v  Manufacturing  Co,  Ltd  .  Toronto  Ont  .  respirator' 

Visco  Petroleum  Products  Limited.  Toronto.  Onl  ,  safety  equipment 

F  P  M'eaver  Coal  Co.  Limited.  Montreal.  Que  coal  . 

F  P  Weaver  Coal  Co.  Limited.  Toronto.  On,  .  coal 
i  Western  Fiver  Coach  Limited.  M'innipeg.  Man.,  spare  parts  for  buses 
I  Whaley  Ro'vce  A  Co.  Limited,  Toronto,  On,,  musical  instruments 
Wiekware-Stackbin  Limited.  Ottawa,  On,.,  metal  bins 
i  Williams  A  Wilson  Limited.  Montreal,  Que,.  hydraulic  press  brake 
[A.  B.  Wing.  Limited,  Vancouver,  BC..  spare  parts  for  crushing  and 

screening  plant  . _  ■_ .  . 

I  Withington  Coal  A  Lumber  Company,  St.  Thomas.  Ont  .coal  •• 

Letter  of  Intent  issued  In  the  period  May  18-31,  1952 


The  issue  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

250.000  Common  Shares 

(Without  nominal  or  par  value) 

Parker  Drilling  Co.  of  Canada  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

The  offering' of  these  Girnmon  Shares  (which  have  been  purchased  from  shareholders  of  the  company)  does 
not  represent  new  financing  by  the  company,  and  none  of  the  proceeds  of  sale  of  such  shares  will  be  received 
by  the  company. 

Registrar  and  Transfer  Agent 
Montreal  Trust  Company,  Calgary  and  Toronto 

Transfer  Agent 

Osier  S'  S'anton  Trust  Company,  Winnipeg 


Head  Office: 

Lancaster  Building,  Calgary,  Alberta 


CAPITALIZATION 


Common  Shares  without  nominal  or  par  value  . , 


Authorj^gd  Outstanding 

500,000  310,003 


Sorcl  Industries  Limited.  Sorel.  Que..  guiis_A_sparcs  _ _ _ _  ElcCfS  NcW  ExCCUfive  I 

Smelters  Official  Says  Reds 
Will  Fail  in  Poliev  Efforts  « 

IT  III  r  Clll  in  1  UllLy  Lin  u#  lO  president.  W.  J.  Bourke.  Toronto;  [ 

vice-president,  Georges  Constantin,  j 

Vancouver  —  "Workers  of  Con-  effect  on  the  union  of  Harvey  Fitch^  Hamiffon-^\Ts^ft'- ’ 

solidated  Mining  A  Smelting  Co.  Murphy,  prominent  Communist  un-  ,„t  aecretary-trewurer  Miss’  E  May 
have  consistently  blocked  efforts  to  ion  executive.  The  vast  majority  of  oinon  Toronto-  counsellor  R  ’ 

introduce  Communist  policy  into  men  at  the  company  s  operations  in  Leighton  Foster  OC  Toronto’ 
their  Mine.  Mill  and  Smelter  Union.  Trail  and  Kimberley,  he  said,  are  Representatives  on  ’ executive  J 
R  D.  Perry,  manager  of  the  com-  not  Reds.  “I  am  positive,  he  said.[c.  Allen,  Ottawa.  G  A  Desjardins  ' 
pany's  operations  at  Trail,  told  a  "that  there  are  fewer  among  them  Ottawa  and  R.  Boursault  Drum" 
meeting  of  newspaper  editors  re-  than  in  any  comparable  working  mondville 

cently.  I  force  group  in  the  company.”  [  Past  president,  Robert  Bigelow',' 

Mr.  Perry  pointed  out  that!  The  smelting  company  employs  Q.C..  Toronto. 
iSiTielters’  policy  tow'ards  unions  about  8,500  men.  Chairman  fieldmen's  section,  J. 

[w'as  one  of  "complete  neutrality"  Mr.  Perry  .said  that,  with  Mur-  Davie,'.  Brantford.  I 

during  the  tw'o-year  jun.sdirtional  phy  as  its  head,  there  could  be  lit-  Chairman  medical  .'pction.  Dr.' 
[battle  between  the  Communist-led  tie  doubt  that  the  union  had  marie  L'l’sH-s  B.  Parker.  Toronto. 

[union  which  i.s  now  in  control  and  efforts  to  introduce  Red  policy,  but  .  .  ' 

the  CIO  United  Steelworkers  of  these  were  consistently  blocked  hv  ers  are  among  the  highe'f  paid  in 
America,  which  recently  lost  out.; the  workers  and  the  local  leaden,  i Canadian  industry  was  a  factor 
I  Mr.  Perry  mtmmized  the  political  1  The  fact  that  the  company  a  work-, apart  from  the  issue  of  Communism.' 


Smelters  Official  Says  Reds 
Will  Fail  in  Policy  Efforts 


We  offer  as  principals  these  common  shares  subject  to  prior  .sale  and  change  in  price,  if,  as  and  when  accepted 
by  us  and  subject  to  the  approval  of  all  legal  details  by  Messrs.  Porter.  Allen  and  MacKimmie.  Calgary,  on 
behalf  of  the  Company  and  by  Messrs.  Pitblado,  Hoskin.  Grundy,  Bennest  and  Drummond-Hay,  Winnipeg, 
on  our  behalf. 

Price  $6.85  per  Share 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole,  or  in  part,  and  the  right 
is  reserved  to  close  subscription  books  at  any  time  without  notice. 

A  Prospectus  will  be  furnished  upon  request. 

Osier,  Hanunond  &  Nanton  Limjted 

Bums  Bros.  &  Benton  limited  Cochrane,  Murray  t  Co.  Limited 

W.  C.  Harris  &  Co.  Limited  Pemberton  Securities  Limited 


I 


,  I  valuable  suggestions  than  any  so-called  efficiency 

h A  IllUfiS  expert:  and  if  he  has  the  right  stuff  in  him  the  em- 

I  |IIIIw^  plovee  who  is  disappointed  at  the  non-acceptance  of 

KSTABi.lsHKD  I9ii  his  suggestion  will  watch  all  the  closer  for  some  other 

Published  everv  Fnilav  at  ia?  Notre  r»atn»  St.  Wejit.  improvement  which  he  can  advance. 

Montreal,  bv  The  Finanrtal  Times  Piiblishin*  to.  Ltd. 

Serretart^  .lohn  n.  Hoj*.  B.Sr.,  f..\.  .Xnthorired  as  As  a  clinching  argument  m  favour  of  the  sugges- 
Serond  Class  Mail.  Post  Office  Department.  Ottawa.  indisputable  fact  that  any  policy  which 

■  .  j  «  ra  ■  serves  to  bring  employer  and  employee  closer  together 


The  Local  Rate  Payer  And 
The  Tax  Payer-At-Large 


ser  togetner  gy  I,  c.  IRTL 

!  At  the  ri.sk  once  again  of  being ;  influences  around  the  country;  whe-  June  13.il  and  June  IR.iZ.  In  the 

Icalled  a  truly  virulent  reactionary,  ther  it  i.«  through  text  books  prov-  same  time,  the  wage  rates  index 

fl  this  observer  tends  to  agree  with  ing  that  Montcalm  was  right  or  that  in  the  industry  has  risen  from 

maior  im-  Ottawa  government  in  its  turn-  he  was  wrong;  or  telling  the  little  |23R.fi  to  265.1;  it  .seems  to  be  simple 

ing  down  of  a  request  made  to  it  shaver  what  Pythagoras  meant '  enough. 


e  r  FRTL  .  President  and  Man  -Editor  '  ^  *4  .u  r  .1.  w  I  ^ 

r..  .  .  r.nii.,  .  musi  be  a  good  thing  for  the  btisme.ss. 

J.  W.  TYSON  .  '  sditor  _  '  ^t  the  ri.ik  once  again  of  being ;  influences  around  the  country;  whe-  June  1351  and  June  1R.52.  In  the 

DR'*R'REn?FR*^  . Assistant  Editor  A  I  Icalled  a  truly  virulent  reactionary,  ther  it  is  through  text  books  prov-  same  time,  the  wage  rates  index 

C.  D.  .MacCREADY  .  Advig.  Manager  '  All  llTipOridllt  DGCISIOII  .this  observer  tends  to  agree  with  ing  that  Montcalm  was  right  or  that  in  the  industry  has  ri.sen  from 

— - ^ - —  An  interesting  decision,  and  one  of  ma.ior  im-  the  Ottawa  government  in  its  turn-  he  was  wrong;  or  telling  the  little. 23R.6  to  265.1;  it  .seems  to  be  simple 

srBSCRIPTtO.N  PRICE:  In  Canada  and  the  I  niied  King-  ,  .  ,  ,  ,  ,  .  ,  ing  down  of  a  request  made  to  it  shaver  what  Pythagoras  meant '  enough. 

di.m  S.S  nn  Elsewhere.  JS.iHi  (Canadian  hinds).  portance  m  the  field  of  management-labour  relations  .  ..  ,  uu  i  rs...  . 

AD\  FRrisiNr.  Rate  cards  on  application  at  all  onr  ^  ^  u  u.  a  .  ,4  .  .u  by  a  group  of  minor  pnlil icians  who  when  he  wrote  that  famous  puzzle ,  But  the  cost  of  houses  has  risen 

offices'  (ir  from  any  responsible  Advertising  Agency,  m  this  country,  was  biought  down  duling  the  past  fjescribed  as— and  undoubtedly  of  his.  also  because  so  many  cities  have 

HEAD  OFEICE:  Montreal,  LAncaster  gl.ie*  -  All  Depart-  ,  hoard  of  arbitration  which  awarded  tana-  ,tp.,p,.ve  the  title  of— Mayors  and  |t  ,s  di.stinctly  unfair  for  provin-  -squandered  the  available  building 

TORONTO  fiFUCE:  iwt  Rmal  Bank  Bldg..  »  King  Nir^eei  dian  General  Electric  ('n.  Ltd.  damages  of  $9,206  Reeves  of  Canadian  Municipalities,  pjal  and  municipal  officers  to  go  'sttfi-  They  have  all  too  often 
.I^E  Be'r!;^’n^"h7«.'Rep^e'sVn.a’t^e.  against  the  United  Electrical  Workers  union  for  lo.ss  ..pp.-esentatives  of  "■''’und  ^'^ying  how  wonderful  they  handed  every  acre  over  to  immi- 

VANCODVER  R.  >«•  ,  to  the  company  arising  from  an  illegal  strike.  I  local  taxpavers.  rather  than  of  tax-  ‘he  people  in  their  respective  Jfating  mdu.stries.  which  are  sup- 

Vanroiivpr.  B.C..  Telephone  PAcittc  wih..  .  „  '  I  , '  .  .  charges  and  then  do  trv  and  do  it  posed  to  bring  glorv  or  something. 

LONDON  esc:  :  9.5  Bishopsgate.  E.C.  2;  Davies  A  Co.,  There  was  a  cnlleclive  agreement  between  com-  payers-al-large.  are  up  against  a  R  ■  •  -u  *u  u  i  »  a 

Repre'sentanves.  ^  u  u  u  a  a  ,  i  very  general  problem-how  to  give  hy  getting  the  money  out  of  the  aih  then  they  have  suddenly  found 

PARIS.  FRANCE;  3S  Kite  Richelieu.  Pans  1.  France.  pany  and  union  which  embodied  a  no-stiike  clause  '  taxpayer  who  is  supposed  to  be  that  there  was  no  land  av^ailable 

NEW  YORK:  ill  Broadway.  R.  S.  Farley.  Representative,  providing  that  there  '.shall  'be  no  slow-down,  strike.  having  to  answer  to  the  .same  anonymous  because  he  pays  to  to  build  houses  on  for  the  workers 


Vancouver.  B.c'.  Telephone  PAcific  «nS2.  I a.  .  an  inr^a.  ,  ,ocai  raxpayer.s.  rarner  man  ...  .aa 

LO.NDON.  ENG.;  9.5  Bishopsgate,  E.C.  2;  Davieg  &  Co.,  There  was  a  collective  agreement  between  com-  payers-al-large.  are  up  against  i 
PAR*is!'TwancE;^3S  Rue  Richelieu.  Pans  1.  France.  pany  and  union  which  embodied  a  no-stnke  clause  general  pronlem— how  to  giv- 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative,  providing  that  there  "shall  'be  no  slow-down,  strike.  people  all  the.v  deman 


out  having  to  ar 


.  .  -  -..Ku,.  nr  other  stoppage  oi  interference  with  work"  There  ,,,  onia.lert  Ottawa 

Devoled  to  the  wterestx  ol  Vie  xtivesting  piibltc  in  kc  o  people  for  all  the  expenses  eniaiieo 


the  belief  that  the  confidence  of  capital  is  essential  was  a  so-called  wildcat  strike:  and  the  arbitration  jo  generosity, 

to  t'le  stabilitu  ol  finance,  the  prosperity  of  industry  pri^id.  in  a  majoritv  decision,  found  that,  it  ihc  union  . 

and  the  development  ot  our  resources.  ,  .  '  .  ,  ,  .  •.  j  j  "  n  on  nnl  blani 

did  not  aclivelv  insuire  the  work  sloDpage.  it  did  no-  . 

— - - ■  v  ,  .  ,  ,  officials  for  going 

_ V'  4  lavj  thing  10  prevent  it,  bul  rather  encouraged  it  thioughi  . 

MONTRE.M.,  fRlD.A’i.  JUL\  4.  19.v2  *  v  "'as  worth  trying 

_ failure  io  take  immediate  and  firm  sleos  to  end  the 

'  -  we  blame  Ottawa  i 

•  r  //I  LL  II  walkout.  down  The  fedei 

The  LITB  InSUrSnCB  Lobby  u  was  made  dear  in  the  dcci.sion  that  the  a.s.srss-  di.scovered  tl 

,  ,  .  .  j  men!  against  the  union  was  not  m  the  natuie  of  a 


.According  in  both  our  national  .sncialt.st  party  and 

the  Eerieral  Mmistei  of  Labor,  life  insurance  com-  p^^v  lor  loss  incurreo  as  a  resuii  oi  me  sinac.  Ottawa  for  we  can  well  .see  the  political  advan- 

panies  have  been  Inbnving  against  the  gov  pin  This  is  helioved  to  be  the  first  occasion  on  which  cili/en  ha-  just  demon-  money  In  build  highways.  Conges-  lages  which  accrue  from  having 

ment  s  proposed  annuity  legislation.  ii  Canadian  arbitration  tribunal  has  been  called  upon  straled.  .so  every  pundit  tells  us.  that  lion  is  iindnubledly  a  problem.  But  solidly  built  up  areas,  all  provided 

Apparently  both  Mr  t'olriwell  and  Mi.  Gregg  to  hear  a  claim  for  damagr.s  made  hy  a  company  |.,p  „.i||  yptp  against  the  party  in  vve  wonder  if  the  idea  is  to  pen-  by  the  taxpayer  at  large,  and  occu- 

ronsirier  it  reprehensible  for  insurance  companies  to  again.«t  a  union  on  the  grounds  of  breach  of  a  cnl-  pp^^p,.  responsible  for  his  aji^.e  Ottawa  for  making  Canadians  pied  by  those  whose  political  favors 

,  .  .u  .  ,  f  .h/.,,.  nnlir\ hnlriers  hv  nro-  agreement.  In  explaining  Ihe  action  of  the  misery.  so  pio.-peroii.s  that  evervhodv  and  might  .just  po.ssiblv  lie  influenced 

testing  against  unfair  compel, lion.  Aeli,  ,.  p  .  ^  an  General  Electric  executive  .said;  It  simply  ^  spend-thrifty  munici-  ‘hf''  •"’«"i'-'PalitiP.s  are  not  forget-  There  is  enough  experience  of 

safe  bet  that  both  Messrs.  Colriwell  and  Gregg  are  means  that  in  any  agreement  each  party-union  as  ting  that,  if  they  have  grown  so  this  nature  in  the  United  .States, 

polic.v  holders  in  some  life  insurance  companv  or  w  ell  as  management— is  answerable  for  any  breach  credit  and  Ottawa  unwieldy  that  nobody  can  get  into  where  whole  wards  and  hurroughs 

piher— not  ev'on  a  socialist  could  be  stupid  enough  to  which  it  is  icsponsible.  We  feel  this  awaid  will  ipolitical'  ”  town  nr  out  of  it— vvhirh  in  the  can  be  dbntrolled  that  way.  to  nn- 

omit  that  elemental  V  precaution.  If  such  is  the  case.  the  public  .nterc.  t  b.  furlhei  Pg  reason  whatever.  some  cities  is  a  distinct  body  s  sorrow  except  the  poor  sap 

omit  that  elemo  ai.  p  le.sponsibilily  among  all  parties  to  lahour-manage-  urivantage-then  it  is  all  too  fre-  who  puts  up  the  monev. 

the  solvency  of  the  companv  coiue.ned  i.  a  ngreemenls."  However,  it  is  more  important  3„,m.nments  now 

very  vital  interest  to  them,  to  their  dependents,  and  to  Union  officials,  of  course,  have  announred  Iheir  "tao  ‘hat.  The  mayors  wanted  i  Hepartments  of  planning 

the  cnunlrv  as  a  whole.  intention  of  fighting  the  decision— In  which  the  union  money,  lot-  of  money,  for  such  ^P.'’  f^-se.  mads  aie  al.-o  a  pio-  j,  minister  who  does 

The  fact  is  that  tne  insurance  companies  have  done  repre.sentativ e  on  the  arbitration  board  had  riis.sented.  things  a.s  direct  hou.sing  schemes,  'inc.al  affair  and  t'onsidenng  the 

,  The  final  outcome  will  be  awaited  with  more  than  education,  road-building  and  civil  sums  collected  by  the  pro- 

far  too  little  lobbving.  Outside'  of  group  insurance  ‘  ‘inai  outcome  win  oe  awaiien  wiin  nioie  lincBc  fr..-  H4.4.r,=«c  appendix  to  some  other  department. 

,  o  J  J  Ilf  ordinary  interest;  but.  whatever  it  may  hr.  the  dc-  defence.  Only  the  latter  item  should  '  licenses  and  gasoline  ,  ^  u- 

plans,  there  must  be  at  lea.'t  •.  m  iv  i  ua  i  e  board  of  arbitration,  of  which  Profe.ssor  have  any  standing  in  this  federal-  ’axe.s.  the  municipalities  ought  *”  pjpfj\vith  whale  -  •  ih  • 

insurance  policyholders  in  Canada.  These  people  ate  La.skin  was  ehairman.  establi.shes  a  precedent  municipal  discu.ssion  at  all.  .After  able  to  get  that  fair  share  that  jippp^ipj.  howev  th  t'  11*^"^^ 

to  he  found  in  every  occupational  group — employers,  which,  it  is  to  be  hoped,  other  boards  w-ill  have  the  all.  if  a  eountry  needs  to  concern  -’CCTues  to  them.  There  is  no  reason  f  h  i 

farmers,  civil  servants,  cabinet  mini.^ters.  trade  union  courage  to  follow  in  the  future.  il.self  with  civil  defence,  it  is  be-  ‘pc  m.stance.  why  Toronto  *'  "  Retting  le- 

,  .  ,  ,  I  . .  4,,,„v  rloi-ovmpn  There  are  certain  trade  union  eleinents  which  caii^e  its  lop  government  and  the  sltmtlfi  not  have  a  very  substantial 

leaders,  doctors,  lawyers,  truck  driveis.  ciei  g.v  men,  .  #  ...  When  provinces  plan  the  wav 

must  be  biought  to  a  realization  that  the  time  for  a  top  governments  of  other  countries  of  these  revenues — and  tnat  ,u  u  ^ 

mechanics  and  membeis  of  pat  lament.  e,  im,  has  come;  that  their  irregular  and  illegal  are  quarreling  about  their  variou.s  should  be  applied  to  the  ,  '  P  they  must,  we 

indeed,  the  largest  and  mo.st  homogeneous  group  m  _^,pp  positions  in  the  world.  problem  at  hand.  always  thought  they  would  first 

our  society.  Gne  Canadian  authority  has  gone  so  far  -  -  However,  if  the  municipal  gov-  plannin..  tipne  E.'  ' 


ooa.n.  in  h  majo.  u.-  uevi.^.on.  .uumu  cai.  ..  ..w  . . .  municipal 

did  not  actively  inspire  the  work  stoppage,  it  did  no-  „  ,  ,  .  m, u 

,  officials  for  going  to  Ottawa;  it 

thing  to  prevent  it,  but  rather  encouraged  it  thioughi  m 

^  ,  ,  was  worth  trving  anvwav.  Nor  do 

failure  to  take  immediate  and  firm  steps  to  end  the  ,  ,  ^  .  -i.  _ 

vve  blame  Ottawa  for  turning  them 

wa  kout.  dow  n.  The  federal  ministry  has 

It  was  made  clear  in  the  dcci.sion  that  the  a.s.srss-  rii.scovered  that  giving  pre- 

ment  against  the  union  was  not  m  the  nature  of  a  ^p„,^  appreciated  onlv  if  it  can 
penaltv,  but  represented  compensation  to  Ihe  com- 
pany  for  loss  incurred  as  a  result  of  the  strike.  . 


Underlying  the  whole  philosophy 
appears  to  be  the  idea  that,  if  one 
province  gets  something  from 
Ottawa,  it  i.s  always  another  pro¬ 


to  work  in  Ihe  plants. 

^ 

ophy  forced  them  to 

^PP^  go  begging  to  the  suburbs  for 


i  “amalgamation  ";  building  houses 
on  the  far  outskirts;  requiring  vast 


•nmg  them  parking  lots  in  the  middle  of  the 

nistrv  has  borrowing  a  fiver  from  jo  lake  care  of  workers-  cars, 

ving'  pre-  "Np-"  ‘  In  any  ca.se.  vve  do  not  see  why 

•  if  it  can  *•*  *5*  *♦*  it  should  be  a  federal  responsibility 

having  to  Nor  do  we  .see  why  rnunicipali-  to  build  private  dw’ellings;  although 


iPriiAf  ui  int'  efiin'ii  >ii«- 

protect  the  intriesls  of  then  pn  icv  i-  .  pi  rompany  In  taking  the  case  to  the  arbitration  board 
testing  against  unfair  corn  pen  lion.  A  el  it  is  a  piettv  ^  Qpppi.^j  Electric  executive  said;  It  simply 

rate  V>et  that  both  Messrs.  Colriwell  and  Gregg  are  ineans  that  in  any  agreement  each  party — union  as 
polic.v  holders  in  some  life  insurance  companv  or  w  ell  as  management— is  answerable  for  any  breach 


p, her— not  even  a  socialist  could  be  stupid  enough  to  'p'  "p>'p 

u  .u  _  .  serve  the  public 
omit  that  elementary  preraution.  If  such  is  the  ca.-e. 

the  solvency  of  the  company  concerned  is  a  matter  of  agreements 

very  v  ital  interest  to  them,  to  their  dependents,  and  to  Union  offieia 
the  country  as  a  whole.  intention  of  fight! 


for  vvhirh  it  is  responsible.  We  feel  this  award  will 
serve  the  public  interest  by  further  encouraging 
lespnnsibility  among  all  parties  to  lahour-manage- 


cut  non-defence  expenditures.  In¬ 
evitably.  if  we  fall  upon  bad  times 
through  our  inability  to  sell  abroad 
because  of  high  price.s — or  for  any 
other  cause— I'lP  government  will 
he  expected  to  increase  its  welfare 
expendiluie.-v.  Thus  there  w-ill  bc 
1  ever-greater  claims  upon  an  ever- 
i  decreasing  volume  of  national  pro- 
Iduclion.  The  end  of  such  a  situa¬ 
tion  can  only  he  a  further  or  more 
devastating  destruction  of  the 
value  of  our  dollar. 

<•  •>  *:• 

The  clo.sp  relations  brlvveen  the 
leaders  of  Canadian  socialism  and 
the  leaders  of  .some  ot  our  largest 
trades  unions  leads,  naturally,  to  .i 
I  consideration  of  trades  unionism  as 
an  inhibitor  of  greatness 

Becau.se  vve  still  cherish  a  .-enti- 
mental  attachment  to  Britain,  it  is 
perhaps  inevitable  that  our  trades 
unions  should  lend  Inward  social- 
;  i.sm.  But.  while  our  trades  union 
leaders  undoubtedly  admiie  and 
envy  the  political  power  that  their 
British  brethren  have  achieved, 
they  take  their  orders  as  to  policy 
from  the  Uniled  States. 

Thus,  it  is  fair  to  say  that  our 
trades  union  movement  is  not  in 
any  sense  indigenous'.  The  political 
idea.s  of  its  leadership  tend  to  de¬ 
rive  from  Britain,  but  it-s  policie.s 
and  tactics  are  dictated  from  the 
United  .Stales.  It  is  difficult  to  see 
how  the  hybrid  character  of  our 
labour  thinking  can  lead  toward 
national  greatness  in  a  country  so 
rapidly  becoming  industrialized  as 
Canada  is  today. 

I  Labour  policies  appVoprialc  to  a 
reiatively  mature  United  .Slates  may 
be  highly  inappropriate  to  a  devel¬ 
oping  Canada.  Yet  the  policies  im¬ 
posed  upon  Canadian  industry  are 
nearly  all  framed  in  a  neighbouring 
country. 

Inasmu<-h  as  vve  often  have  to  com¬ 
pete  with  U.S.  industry  —  and 
will  increasingly  liave  to  do  so  —  in 
foreign  markets,  our  supine  aceept- 
anee  of  labour  polic.v  dictatorship 
from  South  of  the  line  i.s  clearly  an 
inhibitor  of  our  future  greatness.  In 
the  same  way.  efforts  of  our  labour 
leaders  to  impose  British  socialism 
upon  u.'.  through  support  of  our 
.socialist  party,  imposes  a  burden 
which  mu.st  tend  to  act  as  a  drag 
upon  our  progress. 

Labour  force  mobility  i.s  a  .sine 
qua  non  in  a  sparsely  settled  coun¬ 
try  seeking  to  uncover  and  develop 
vast  and  wide-.spiead  National  re¬ 
sources  in  a  short  lime  Thank.-= 
both  to  our  sociali.sts  ar  ci  our  trarie.s 


I  union  leaders,  vve  have  done  mud 
to  immobilize  our  laoour  force.  I 
is  not  surprising,  iheietore,  that  we 
often  have  labour  shoriages  in  one 
part  of  our  country  .ind  substaniial! 
pockets  ot  unemployement  else¬ 
where. 

Thank.s  to  our  welfare  pro¬ 
gramme.  and  the  climate  of  opin¬ 
ion  which  alone  made  it  po.ssible. 
vvorkeis  know-  that  if  they  are  un¬ 
employed  in  one  part  of  tne  coun¬ 
try  they  will  hr  taken  care  of  local¬ 
ly,  even  though  manpower  is  des¬ 
perately  needed  elsewhere. 


Hand-in-haiid  with  me  growth 
of  socialism  which  is  by  nature 
authoritarian  and  trades  unionisn 
has  gone  a  curtailment  in  per.sone 
freedom.  While  membership  in  a 
tiade.s  union  may  not  yet  alvvay.-  os 
a  (-ondition  of  securing  employ, 
meni,  it  i.s  becoming  increasing!; 
difficult  to  hold  a  job  without  join 
ing  a  union  vvilhm  a  specified  per 
lod  after  employment. 

The  unions  have  aK^n  rurtailer 
per.snnal  freedom  in  oifier  dire? 
tions.  Rarber.s.  and  other  individ 
uhI  busine.sses  can  no  longer  sla; 
open  In  suit  themselves.  In  mos 
Canadian  cities  a  person  requirin 
medi(-ine.s  after  8:00  or  9:00  p.ir 
cannot  buy  them,  since  drug  strap 
usually  oprra,rt  only  from  8:00  a.ir 
to  8:00  p.m..  w  ith  even  shorter  hour 
on  .Sunrlay. 

With  the  growth  in  socialisn 
iContmued  on  Page  7) 
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leaders,  doctors,  lawyers,  truck  drivers,  clergymen, 
mechanics  and  members  of  parliament.  They  form, 
indeed,  the  largest  and  mo.st  homogeneous  group  in 
pur  society.  One  Canadian  authority  has  gone  so  far 
as  to  sav-  that  if  you  are  asked  for  a  definition  of  a 
capitalist,  you  can  reply:  The  holder  of  an  indi¬ 

vidual  life  insurance  polic.v." 


The  Growing  Shareholder  Class 


Lethbridge  need  imt  defend  itself 


ernments  insist  on  driv-ing  people 
erazy  with  the  traffic  problem:  and 


It  appear-s.  however,  that  all  the 
planning  i.s  confined  to  getting  re¬ 
elected. 

When  provinces  plan  the  vvay 
they  should  if  plan  They  must,  we 
always  thought  they  would  first 
co-ordinate  the  planning  done  by  1 
the  ma.ior  municipalities  within  the 
province. 

If  f.hev  find,  for  instance,  that 
one  city  is  running  hog-wild  to¬ 
wards  as  one  Toronto  paper  put 
it  the  other  day  becoming  the 
centre  of  the  world,  while  there 
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vidu;^]  life  insurance  polic>.‘'  A  sut'X’py  hy  the  Biookings  In.-^tifution.  result®  of  asainst  Krakow;  and  ^^■hllp  their  jf  piovinnal  governments  then  rtnn.  mi  insianre.  that 

However  hateful  the  capitali.st  label  may  be  to  v4-tiieh  have  just  been  made  public,  indicates  that  a  cxceilencie.s.  the  mayors  of  tf,  .spend  the  money  on  build-  *  lurmin*  hog  wild  to- 

some  holders  of  life  msuiance  policie.s.  they  cannot  in  5430^00  people  in  the  United  ,StafPs--or  Mo.srovv  may  not  be  ing  asylums:  it  is  no  wonder  that  jt'"fi,p  '!!thpr''  da v' Ti'^' 

truth  condemn  a  policyholder  as  selfish  since,  gener-  ,  ,  ,0  .  #  .u  1  .  friend.s.  at  least  thev  hav-e  not  thev  both  have  to  go  to  Ottawa  ...  '  ”  I'lf" 

.  .  u  »•.  »  approximately  4  2  per  cent  of  the  population— are  .u-.  i  ^  voiawa.  pp,Tf,.p  f(.,p  ...Viiip  there 

allv  speaking,  the  policy  insures  not  to  the  benefit  of  •  *-  ^attempted  to  rally  their  various  ;,5kin2  Doug  Abbott  to  take  the  1 

the  man  who  hu.vs  ,1.  hut  to  his  dependents.  This,  of  stockholders  m  publicly  ow-ned  corporations.  This  municipalities  for  the  purpose  of,  political  blame  for  still  higher  7” 

course,  creates  another  very  large,  if  inarlieiilate  and  figure,  the  report  on  the  survey  show-s,  represents  an  messing  up  each  other’s  water  federal  taxes.  'Glh  a  hit  of  extra  bu.sine,s.s  for 

politically  impotent  body  of  those  having  a  vested  in-  mc-ease  of  1,800,000  during  the  past  three  years  and  ""’’'■ks.  ^  ‘^‘'^‘•'‘^nts  sake,  then  the  plan- ^ 

terest  m  the  .solven(-y  not  only  of  insurance  coni^  nearly  .800,000  during  1951.  Such  prartices  are  left  to  the  blind  this  week  -  why  Ottawa  ma7e  aTenTs'^^wCthlr  tHs  shouW 

panies.  out  of  the  country  as  a  whole  Unless  both  j  .  .u  . «  u  u  u  ,  ,  ...  amenn.s,  wneinei  rnis  snould 

the  life  insurance  companies  and  the  country  remain  C  ommenting  on  the  results  of  the  survey,  Keith  All-Riis-  should  be  asked  to  build  houses  he  by  subtly  directing  the  flow  of 

solvent,  the  insurance  policies  will  have  little  or  no  Eunsion,  president  of  the  New-  York  Stock  Exchange,  ^ ‘  '  sovernments  more  directly  than  the  government  indu.strial  development,  nr  whether 

value.  .  pointed  to  the  fact  that  they  indicate  that  more  and  should  |f  already  doing  under  the  National  by  sy.stematic  opening  of  avenues 

It  might  have  been  thought  that,  standing  m  a  /’n  Ottawa.  Housing  Act.  Municipal  authontie.s,  of  progress  us  actually  beside  the 

,  ,  ,  ,.  u  la  .  -.a  _ _  people  aie  coming  10  leaiize  inai  owneisn.p  although  the  allocation  of  vast  looking  towards  that  certain  date  noint 

trustee  relationship  to  both  policyholdeis  and  bene-  ^  share  in  American  enterprise  is  not  restricted  ,  funds  is  not  the  onlv  m-  even  the  in  December  m-  tar.  ""  u  .u 

ficianos.  the  insurance  companies  would  mobilize  a  j  millionaires  .  .  .  i  e  n  the  mber  ot  January  when  they;  1/  there  are  some  cjtie.s  where 

great  weight  of  varied  public  opinion  again.st  the  in-  Canada  are,  unfortunately.  dp^deT  of 'being  rTeWted^are^n  ft'esh 

flationary  policies  of  the  past  decade.  Cerrainly  no  available  It  is  reasonable  lo  asenme  hnwrevpi-  I  .  *  DlPd.  are  nev'ei  shoit  air  while  there  are  .some  equally 
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Parallel  figures  for  Canada  are,  unfortunately,  defended, 
not  available.  It  is  reasonable  In  assume,  how-ever,  I 


"  r.tu  avaiiaoip.  ji  is  rpasnnaoie  in  assume,  nnw-ever,  nf  vf,(.r.o  - _ _  .  I  ..  - ' 

Class  in  our  society  ha.s  suffered  so  greatly  from  in-  ^  ,„^ew-hat  .similar  trend  has  been  in  evidence  I  however  why  "  comes  to  support-  well  suited  towns  w-here  there  is 

nation  as  have  those  for  whose  protection  life  in-  developments  m  this  country,  ^  charged  with  the  ‘  for|noth,ng  but  fre.sh  air.  it  seems  to 

•  '  -  ■  costs  of  education,  when  it  i.s  so  -  . . 


gurance  policies  are  taken  nut 


siK-h  as  the  oil  and  gas  drilling  activity  in  Western 


this  observer  that  a  bit  of  more 


But  .since  the  insurance  companies  have  nm  con-  other  m.n-  «  '  praclically  ,  intelligent  planning  and  co-opera- 

strued  their  duty  to  lie  in  the  direction  of  protecting  imagination  of  manv  i'b  '  r'lTl  'T''''  ”"[1  municipalities  would 

beneficiaries  from  inflation,  they  now  find  them.selves  ^  inve.stmcnt  'hfluenee  they  still  have.  Nor.  with  middle  cla.=s  wage  earner  it  is  labor  ho  away  with  a  lot  of  the  current 

pilloried  for  daring  to  protest  against  government  Brookings  Institution  .survey  confiims  a  '’'"‘'’-''-‘^cy,  do  co.sts,  as  the  following  figures  well  municipal  problems.  Certainly  we 


competition  with  private  business 

Even  today  it  is  not  too  late  foi  Ihe  insurance 


the.sis  on  which  investment  firm.s  in  this  countr’ 


vv-e  want  Ottawa  lo  do  much  more  show.  The  material  costs  index  inUhink  Ottawa  ha.s  enough  to  worry 
beyond  what  it  is  already  doing  the  con.siruction  industries  has  about,  without  starting  to  wet- 


.  '  .  ,  ,  .  .u  r  u  la  .1,  been  working  for  some  years  now;  tliat  there  p-nr-  1  a  1  a  a  ^  ■  1  .  na.  i.  vv  iinoin  siarimg 

companies  to  Pomt  out  to  then;  policyholders  the  ^  mvestmenl  market  ■otellectual  dropped  from  247.2  to  240.5  betweenmur.se  mayor.s  and  reeves 

nppfl  for  a  halt  to  further  uiflation,  and  to  call  upon  ,  .  - —  - - - - -  - - - - 

them  for  appiopriate  action  at  the  political  level.  pa.st  decade  which  ha.s  given  them  a  I  I  #  a-. 

Such  an  appeal  should  be  effective  beyond  most  ap-  bioadei  field  to  exploit.  Ciedit  foi  developing  I  D  I  I  t*  C 

peals  inasmuch  as  l.fc  insurance  polic.v  holders  are  in  K'ven  lo  members  of  tne  IlllllUIIUlb  Ol  VJlGalnOSS 
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I  .  1  I  1  during  the  past  decade  which  ha.s  given  them  a 

them  for  appiopriate  action  at  the  political  level.  '  * 

—  ,  1  1.  ij  ■  /,  ,  u  J  .  muen  broader  field  to  exploit.  Credit  for  developing 

Such  an  appeal  should  oe  effective  beyond  most  ap-  *  ioi  ^ir^nopio^ 

peals  inasmuch  as  l.fc  insurance  pol.cv holders  are  in  I’^nibers  of  tne 

k»v-  po.sitinn.s  m  government.  busine.s.s.  trade  unions.  Dealers  A.ssoeiation  of  Canada  and  of  the 

the  church  and  ediiralmn.  They  are  also,  ipso  tnctn.  exchange.s  for  the  educational  effoit.s 

people  ot  conservative  con.strncliv e  ha'nit.  po.s.sessing  a  have  been  undeitaken.  The  I  D.A.C..  in  particu- 

sense  of  responsibility  toward  then-  dependants.  i a  first  cla.ss  job  in  thus  respect. 

Is  Suggestion  Box  Valuable? 


tha,  ha;e  been'  undertaken.  The  I  D.A.C..  in  part.eu:’  !  I 

lar.  has  been  doing  a  first  class  |ob  in  thus  respect  ’  the  current  level  of  busi- :  inseparable  from  Socialism,  then  that  Canadians  no  longer' work  as' 

,  sppct,  ,pf,vity  and  the  promise  of  shorten  the  w-ork-vveek.  hard  as  thev  could  and  should  "This 

in  co-operation  with  educational  institutions  through-  future  natural  resource.s  dev-elop-  Those,  and  other  artion.s  equally  belief  was  very  forcefully  expresseil 
out  the  country.  I  ment.  have  led  Canadiarus  to  be-  nonsensical,  have  been  the  accom-  on  June  12,  1952.  by  Premier  Joseph 

It  has  become  the  fashion  in  some  quarters  to  destiny."  paniment  of  Socialism  everywhere,  R.  Smallwood  '  of  Newfoundland. 


■  a  wuyycaiivii  MWSN  vaiwaMivr.  .  Henlore  the  fart  that  CO  mnrh  of  Tw  4  11,'  Livung  in  a  large  country,  very  The  inability  or  refusal  of  Social-; Said  Mr.  Smallwood  on  that  occa- 
In  the  current  i-ue  of  Industry"  nublication  of^u  ^  u  ^  ^  ^  ^  capital  whicn  generously  and  providentially  en-  ists  to  see  the  destructive  as  welUsinn:  ‘‘Canadians  as  a  group  are 

in  tn.  curr  t  i.cue  i  au.T  p  Diica  ion  or  been  going  info  the  oil,  mining,  chemical  and  dovved  with  great  natural  wealth,  as  the  nonsensical  character  of, not  really  w-orking.  or  even  pre- 
the  Canadian  Manufacturers  Association,  the  ques-  other  developments  of  recent  years  has  been  coming  small  wonder  that  Canadiai^  1  their  actions  is  one  of  the  most! tending  to  work,  as  hard  as  they 

tion  of  the  suggestion  box  for  company  employees  is  tfnitoH  ct=t«c  i-  i  .  i  •  ,  believe  in  the  brilliance  of  their  disturbing  phenomena  of  modern  should  to  ensure  Canada’s  future." 

di3cus.spd.  and  arguments  for  and  against  the  svstem  ZT  J  n  ,  I  ^  '^b'^ 

,  fualion  foi  this  complaint.  Hue  to  the  factor  of  stronger  because  American  and  Our  Canadian  Socialists  have  eminent  Canadian  econ- 

presented.  proximity,  it  is  reasonable  to  a.ssiime  that  U.S.  cap.-  "‘‘‘f'"  ‘•’ceign  investors  so  obvious-  been  particularly  short-sighted  in  ""list-  ‘o'd  Senate  Finance 

A  recent  survey,  it  is  pointed  out.  brought  replies  tal,  in  greater  or  lesser  degree  alvvavs  will  be  i  re.spect;  perhaps  because  of  on  June  II.  19.52.  that 

from  152  companies  which  reported  that  they  had  re-  I'i n  ino -"HToni.  hnmotirle.ss  cast  of  1" 


i 


"  .  ..-n  .  ,  ,  ciAonn  r  avenues  for  investment  in  Canada,  which  is 

ceived  during  19.')0  a  total  of  634,000  .suggestions,  of  ,  ,  , 

u-  u  ic-non  a  .  i  wv,  i  •  a  ”  much  eailier  a  stage  of  development  than  their 

which  16.1.000  were  adoptaole.  The  conclusion  drawn  _ _  .  .  .  ,  .  , 

,  ...  ,  ,,  ...  ,  ,  ■  .U  .  ^  "  country.  .And  such  capital  will  be.  as  it  has 

from  this  record —apparenllv  a  justiliable  one — is  that  . 

,  ,  .  ,  ,  o*“‘‘n  in  the  past,  welcome, 

juggestion  box  plans  arc  taken  seriouslv  bv  emplovces  , 

,  ,  It  has  been  demonstrated,  however,  that  inlere<i 

in  general.  #  ^  ,  , 

.  .  ,  1  ,  ,u  ,  Lanadians  in  developments  in  their  own  country 

Arguments  favourable  to  the  suggestion  box  svs-  ,  ,  j.,  <.ui.muy 

,  .V  .  ,u  I  .  ■  a  been  steadily  becoming  more  active;  and  that 

tern  are  that  the  cmplover  gains  bv  improved  pro-  a  , 

a  .  .u  a  ,  .  ,  r  .  accoidingly.  an  increasing  proportion  ot  the  caoital 

diiction  methods:  cconomv  of  material;  safetv  ar-  a  a  .  e  e  i.  i  u  ui  lapuai 

.  a  II.  -ni.  ,  needed  for  development  of  our  natural  resources  is 

rangenienis  and  personal  .selection.  Ihc  cmplovee  ,  ,  ^  i  otumi  lesuoices  is 

,  ,  ..  ^  ,  -a  J  .  being  made  available  at  home, 

gams  by  the  monclarv-  recognition  of  hi.s  ideas  and  in 

the  knowledge  that  his  intercsl  in  his  vvoi  k  is  ap- 

"I,:,':  Curt  comments  on  current  Affairs 

cheapb :  and  that,  conlrarv  to  helping  morale.  Ihe  A  new.>.paper  vvain.s  that  seaway  tolliv  iiiav-  sur- 
Idea  IS  harmful  because  of  disappointment  to  tho.se  prise  the  opponents.  We  think  that  high  seaway  toll.s 
whose  suggestions  are  not  accepted  by  the  manage-  'required  to  allow  this  monstrosity  to  break  evem 


I  But.  while  the  ingredienls  ofmjnb.  The  ri.se  to  power  of  such  P”"  ^sain.st  inflation.  Mr.  Jackson 
greatne.ss  he  at  hand,  there  are  intrinsicall v  meretrieious  ehai-ae  that  if  Canadians  w-ould  only 

certain  important  inhibiting  fact-  as  Mussolini  and  Hitler  w  =  -  lensthen  their  vvork-w-eck  bv  three 

or.s  which  tend  to  ereale  some  br  beca?"^  or  four  hours  the  re.sulting  increase 


rt?  A  MllllOff  CAHADIANS 
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WOniCING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  MIT 


Curt  Comments  on  Current  Affairs 

,A  new.>.paper  vvain.s  that  seaway  tolliv  iiiav-  sm 


I  mter-act  and  inlei  lock.  The  best 
one  can  hope  to  do  is  lo  set  them 


Another  invariable  result  of  So- 


down  as  they  couie  to  mind.  ,Sh 
the  .sequence  of  thcii'  li.shng 
pear  invidious,  that  i.s  a  risk 
mu.st  run. 


nd  .Should  sialism  i.s  the  growth  of  feather¬ 


bedding— the  employment  of  more 


from  it.  The  leader.s  of  organized 
labour  —  themselves  .Socialists  al¬ 
most  to  a  man  —  .shouted  in  (-hoi-us 


men  than  are  nec-e.s.sary  to  do  a  «'i«'hpma.s  upon  the  Abbott 


«a.o.,  lua,  staway  mil:,  iiiav  sur-  .  "  ■'—iciven  job  easily  and  vv-ell.  Cana- 

prise  the  opponents.  We  think  that  high  seaw-ay  toll.s  .j.  ‘dian  featherbedding  can  be  seen 

'required  to  allow  this  monstrosity  to  break  evem  Undoubtedly,  'many'  thoughtful  f'lH  fiDwer  in  the  operation  of 
will  be  an  even  bigger  surprise  to  the  advocates;  w-ho  will  put  dow-n  Socialism  An  '’isme  going  to 


pi'opo>al. 

There  was.  of  rourse.  certain 
poetic  ju.^tice  in  this,  .since  the 
government  of  which  Mr.  Abbott  l| 
i.s  an  ornament  has  itself  done  I 


that  any  dis-  Foreign  Exchange  Control  Board  are  now  be-  hiool'''?"''/?  the  j  radio  broadcasting,  hotels,  rubber  j  here  it  is  not  surprinsing  that  we 

siderably  out-  4U„  » /-  j  -.u  ,  '  Srealne.ss?  The  first,  plants,  and  other  industries,  we  can  are  beginning  to  discover  that  ‘‘a 

ing  used  by  the  Bank  of  Canada,  with  a  simple  over-  and  most  fatal  of  couise,  is  the  in-!  be  perfectly  sure  that  we  are  w-ast-  country  tied  to  world  markets  can- 


ment.  ■  "’iii  be  an  even  bigger  surprise  to  the  advocates;  w-ho  u Pm  f^'vn  bonali.sm  _  "'J"  ,  an  ornament  has  itself  done 

The  record,  in  this  connection,  would  seem  to  "  ill  undoubtedly  be  trying  to  unload  the  ultimate  grealnel^Vn \hP  Ttren"g^th’'n7^h^  is^festnoned  with  trainmen.  2?"'’*’  j"'"  ^'’cialism.  | 

speak  for  itself.  Aside  from  the  re.sults  of  the  survey  ''"-'ts  on  the  general  tax  payer.  Though  w'hy  citizens  harm  which  .Socialism  has  ali-eady  •'*'^^11  w-onder  that  freight-handling  ipgis^^fion  ^Ott  -^^^h  ' 

quoted,  there  is  the  fact  that  more  and  more  inrius-  Halifax  and  Vancouver  should  pay  money  for  the  "''musht  here,  and  the  destructive-  go  higher  and  higher.  i  been  vieing  vvith  profes.sedly  so- 

trial  and  commercial  organizations  are  continually  privilege  of  being  Seaway  partners  is  currently  hid-  anrai^-^‘'7  .P"Pcnmit-  What  is  true  of  railway  operation ;  dalist  governments  in  imposing  I 

adopting  the  suggestion  box  plan.  On  the  theory  that  aen  under  the  shroud  of  bluff  and  double  talk.  to  be  said  for  gh-ingTt'  top  portion  ernm7nt°operatfon  ^upeTsedM  that '  ^^norny.'*  uP""  our 

nothing  succeeds  like  success:  and  assuming  that  com-  4>  private  enterprise.  Thus,  in  a !  'v 

panies,  before  adopting  the  plan,  check  up  on  results  ‘hen.  are  the  characteri.stics  country  where  we  have  state  oper- ;  *•*  ***  **  ^ 

1  ;♦  foiritz  uk.  4U  *  J  envelopes  used  in  the  pa.st  bv  the  now  de-  ir  which  cause  so  many  ’  ation  of  hydro,  railways,  airlines.,  In  the  face  of  what  has  happened 

elsewhere,  it  ma.v  fairly  be  accepted  that  any  d.s-  Exchange  Control  Board  are  now  be  ^anadiaas  to  put  it  first  among  the  radio  broadcasting,  hotels,  rubber  j  here  it  is  not  surprinsing  that  we 

■dvantages  therein  are  more  or  less  considerably  out-  ,u  n  „i,  ,  j  ..u  ,  '  ‘p Srealness?  The  first,  1  plants,  and  other  industries,  we  can  are  beginning  to  discover  that  "a 

weighed  by  the  advantages.  «  simple  over-  and  most  fatal  of  course,  is  the  in-  'be  perfectly  sure  that  we  are  w-ast-  country  tied  to  world  markets  can-  I 

That  thPi-e  is  an  element  amnno  tho  emninvapo  of  P''>P‘‘Pg-  carelessness  about  taxpayer's  money  Socialist  tendency  toward  ing  much  'money  on  redundant  la-  not  afford  the  costs  of  .socialsm.” 

That  tneie  s  an  element  among  the  emplo.>ees  of  resulted  in  the  now  outmoded  stationary  ^  •  u  ‘>pp''"  I  Australia,  has  al- , 

tvery  organization  w-hich  views  with  suspicion  any  ,  .  ,  .  -  ,  .  ,  ,i,„  n  i,  »  Having,  with  great  conviction  as  one  comoarativelv  unimpor- i proved  anew  the  truth  ot 

employee  goodwill  policy  embarked  upon  by  manage-  a  r  ’  j  t  to  the  Bank  of  and  often  out  of  a  real  sense  of  tant  evidence  of  the  existing  degree  dictum.  The  first  time  the 

ment  is  a  fact  that  can  hardly  be  ignored.  This  type  for  realizing  and  acting  on  the  old  adage  that  S°°‘*iof  featherbedding  in  Grwt  Britain,  current  abnormal  pace  of  world 

of  emolovee  has  not  far  to  seek  for  areumenLs  aeainsi  ®  "Quckle.  i  socialism  if  imw  ^  ®  i‘  "cw  ‘a^cs  a  government  admini-  busmess  slows  down  we  in  turn 

or  employee  nas  noi  lar  10  seeK  lor  arguments  against  socialism  is  impatient  and  intoler- ;  jrati ve  staff  of  12  348  persons  to  •‘'ball  undoubtedly  prove  it  to  the 

the  suggestion  box;  and  he  will  not  hesitate  to  air'  ♦  ❖  ❖  mit  of  economic  con.siderations.  sopervLse  the  operation  of  41,000 ' ''ccy  hilt.  For.  despite  our  enorm- 

them  among  his  fellow  employee.s.  On  the  reasonable  A  western  member  asked  in  the  House  of  Com- ' or  om-  siutfi ifff  fffifffi!,*^  truck.s— or  one  civil  .mis  dependence  upon  external 

...  .U  .  .U  ...  ,  .  u  III  iiic  n.nise  Ol  v,om-  oi  oiii  situation  make  their  hars.n  spi-vant  to  cnnei-vise  the  oneralion  trade,  not  only  for  our  pro.sperity 

assumption,  however,  that  the  great  majority  of  cm-  mon.,  for  a  full-scale  investigation"  into  the  price  of  '"’d  inevilabio  impact  upon  .Social-  o^eaft.  7-2  tnmkrin  Canada  wf  but  for  our  very  livelihood^  we 
ployecs  in  any  organization  have  a  ical  interesl  in  faitn  mai-hinery  to  determine  if  it  is  in  line  w-ith  the  ■’'"f"  ’f,®  'c'^dency  of  all  Socialists  have  33  000  civil  servants  to  super-  loaded  our  costs  of  produc- 

their  work,  and  keeping  in  mind  the  f.ict  that  a  cash  price  farmers  aie  getting  for  their  nroducls  Main-  ‘  Th,. -  %  r  'C'slily.  vi.se  the  operation  of  our  unifoi-med  tion  with  slaggcring  welfare  and 

►on...  .iw,,. ,„o,„  o„  ,h,  o,  ,H. .....  „„  rirt",:;”. 

malcontents  to  discredit  the  idea  are  unlikely  to  bear  inve.stiga'ion  into  Farm  pioriucts  prices  to  determine  payments  prove  inadequate  |  Not  only  is  featherbedding  w  ide- !  our  taxes  are  too  high  even  for  the 

much  fruit.  whether  they  are  in  line  with  the  reward  for  then  ^'^®  ^'’®®  •'i'lng  prices,  they ,  s,p, -part  jp  our  national  economy. !  current  level  of  busine.s.s  activity; 

Thf  man  on  the  job  a  much  more  hkely  to  sub- ,  efforta.  I'f,’!"’*  f:  unemploy-  but  there  is  an  increasing  belief ;  but^  at  the  same  tune,  our  ministe.' 

I  I  ment  results  irom  the  high  prices  amongst  those  who  should  know  of  finance  admits  his  inability  to  i 


•An  interesting  study  of  the 
following  Company  is  available  on 
request  withoiil  obligation — 

CANADIAN  CELANESE 
LIMITED 

Write,  or  phone  HA.  8281  for  o  copy. 


The  man  on  the  Job  la  much  more  likely  to  sub- 1  efforts. 


6.HESUEtC0. 

360  St.  Jhitic!;  Street  W.,  IMontreal 

Alembers:  VnnIrrnI  Slock  lixchutige 
Mnntrenl  C.urb  Market 
•Direct  private  wire  connertione  with 
Maritime  Provinces,  New  Y'ork  and  Toronto 
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THE  FINANCIAL  TDIES,  JULY  4,  1952 


HINTS  TO  INVESTORS 


Ascot  Motols  ' 

Would  you  be  so  good  as  to  ad¬ 
vise  me  as  to  what  course  I  should 
follow  in  connection  with  some 
shares  of  Ascot  Mines  which  I  am 
holding— F.E.F.,  Cornwall. 

Profits  for  the  base  metal  mines 
»re  of  course,  governed  largely  by 
the  same  questions  which  govern 
all  other  indu.stries  the  bulk  of' 
■w^hose  product  is  important  for  de¬ 
fence  and  .stock  piling  purposes. 

There  has  been  some  ea.ung  in 
the  demand  for  certain  base  metals, 
more  carticularly  of  zinc  and  lead 
and  there  will  undoubtedly  con¬ 
tinue  to  be  fluctuations  which  may 
^ow  up  in  the  market  price.  It  may 
be  said  with  considerable  safety, 
however,  that,  short  of  a  complete 
cessation  of  major  defence  efforts. 


—  ,  '  .  ^  by  HAROLD  HUTCHINSON 

,  would  only  be  a  matter  of  time.  In  ^  English  Indnstrial  correspondent  and  one  of  the  British  Broadcasting 
INQUIRIES  from  subscribers  In  i  that  event,  however,  holders  of  I  Corporation's  economic  anaiysts 

lord  to  their  investments  ond  probably!  non-ferrous  metaU.  electrical  goods, 

.blems  ore  invited.  Answers  ore  1  Building  Products,  aside  altogeth- 1  dom  s  overseas  trade  has  been  vehicles,  woollens  and  potter.v, 
ted  upon  information,  which  ■  ,  ,,  '  u  .v  hde  textiles  remain  t  ery  im- 

'E  FINANCIAL  TIMES  believes  nrd^  ^t^hich  has'^been  "'’I'  P'’'-ta"»-  export*  of  cotton  goods 

able,  foir  and  unprejudiced,  iwi,  nr  UeJ  returns  have  fallen,  to  be  compensated  by 

•  beyond  the  exercise  of  core  'ImnVso  Tong^  7s  hoUng'shonage^  1951  disclose,  at  an  accelerating  a  ri.*e 

JANcTa?  TlMErconnot  os!  ' ' "  J On  Britain  s  export.*  side  the  ^p^odlction.  Tne  stati.sf.c.s 


regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
rel  able,  foir  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  intormotibn.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  Will  be  published.  Stomped, 
addressed  envelope  or  postage 
should  accompany  oil  inquiries. 


Ithing  to  soarc,  goods  ava;;ao;e  only  trom  an  in-  ^  . . J  .  ,  .  ■ 

'  Bell  Telephone  revenues  and.dustrial  nation  working  to  the  most  industrial  techniques  are 

■earnings, may  be  expected  to  bene- 1  advanced  techniques.  ViTiV  in 

ifit  from  recentlv  granted  rate  in-  These  changes  in  the  character  of 
creaseand,  here  again,  dividend  ap-  ' Britain's  exports  are  partly  a  re- 

pears  relatively  safe.  |  flection  of  the  very  much  more  ^ 

i  Canada  and  Dominion  Sugar,  marked  change  of  emphasis  within  .C-,.5  u,,,  fail 

I  operating  both  in  beet  sugar  and  her  industry.  When  the  war  ended 


there  will  not  be  much  of  a  decline  to  date  10  cents  a  share  has  been 'cane  sugar  fields,  should  reflect  in  Britain  set  out.  as  far  as  her  inter- 


in  the  total  consumption.  .  ;  immeniaic  luiuie  operauons  VAieii- 1  naniMiai  iiiiaiiviai  pu.siuon  per-  „_j  ,u-  ripvplnnmant  nf  npw  mptaU 

TTte  copper  picture  is  somewhat;  At  the  end  of  1949  company  ac-,sive  modernization  program  carri-  mitted.  to  carry  through  a  .«econd  ajjnvc  tn  mppt  ihn  HpmanHu  nf 
more  tight  at  the  moment  and.  in  quired  old  La  Rose  Mine  in  Cobalt  led  out  at  Ontario  beet  sugar  plants  |  industrial  revolution.  For  example,  .i-g  makeV*  of  iet  encines  are"  re 
view  of  the  large  civilian  demands  region,  and  renabilitation  of  La  ,  and  nearing  completion  at  cane  she  concontrated  on  the  develop- 1  in ‘the  bi2  increase  in  ex 

for  this  metal,  demand.*  which  are  Rose  workings  was  commenced  sugar  refinery  in  Montreal.  Divi- |ment  of  new  forms  of  power  —  the  ports  to  Canada  of  non  ferrous 
either  postponed  or  which  remain  early  in  1951  and  preparations  are  dends  of  $1.00  a  share  should  beijet  engine  and  the  gas  turbine  —  metals,  which  have  risen  from  1  ■; 

otherwise  unsatisfied,  no  decline  of  mow  being  made  for  a  start  on  amply  covered  by  current  year's  (which  are  the  products  of  British  ppr  cent  of  total  exnorts  in  1918 

■By  magnitude  in  the  copper  price  cobalt  production  from  this  learnings.  invention.  to  5  6  pv-r  cent  in  19M 

should  be  looked  for.  ,  property.  During  recent  months!  Crown  Cork  and  Seal  has  a|  Both  forms  of  production  require  Machinerv  forms  9  8  per  cent  of 

However,  the  d^isappearance  of,' a  deal  was  closed  with  New  La;  stable  record  of  earnings  and  there  ^•ast  industrial  resources,  high  tech-  Britain's  total  export.*  today  enm- 
yie  excess  demand  which  now  is.  Rose  Mining  and  Smelting  Ltd.  fori  is  nothing  in  early  outlook  to  sug-'nique.  and  skilled  labour.  Such  re-  pared  with  6fi  per  cent  before  the 
due  to  stock  piling  might  exert '  acquisition  of  that  company's  gest  any  marked  change  in  opera- ; sources  and  such  labour  can  never  war.  but  within  this  group  there 

enough  pressure  to  affect  those  property  and.  in  order  to  effect  thejtions.  Stock  is  in  sound  investment  be  cheap,  as  compared  with  say.  has  been  again  a  percentage  fall! 

companies  earning*  which  are  due  I  deal  'company  offered  rights  to  |  class.  is  cotton  industry,  which  can  be  in  the  export  of  the  simpler  textile 

to  unschediiled  market*  or  black '  shareholders  on  additional  stock  on'  Imperial  Oil  i.s  a  growth  "  propo-  built  up  in  countries  of  relatively  machine*  and  a  siib*tantial  increase 

markets.  vVhile  undoubtedly  some  basis  of  one  share  for  five  held  atlsition.  Company's  tremendou?  hold- lio""'  industrial  skill  and  resources,  in  the  export  of  mach  ne  tools, 

companie.s  here  and  there  haye  sales.  ^  price  of  SI  a  share  If  rights  onjing*  in  Western  oil  fields:  its  in-|  *•*  *♦*  ❖  ❖  ❖ 

01  this  nature,  which  reflect  them-  jtock  were  fully  taken  up,|tere.<t  m  various  pipe  line  pro.tecls;;  The  industrial  exran.sion  which  The  bigge.*t  shift  in  fmpha.':is  has 

seiv’es  m  very  much  higher  than  capitalization  of  .Silver  -  M.ller  and  its  position  in  oil  refining  and  ha.s  taken  place  throughout  the  beer,  in  vehic  es.  a  rcraft  and  'oco- 

market  prices  for  the  metal  sold,  ^vouid  be  increased  to  3. .564,0001  distributing  industries  are  almostlworlri  during  the  present  century  motives  which  today  con.-titute 

fn  inrtustr.v  may  be  said  outstanding.  certain  to  pay  off  generously  to  has  neces.=arily  entailed  a  diastic.  r.earl.v  16  per  cent  of  all  Britain's 

to  Be  m  a  sound  p^ition.  .  Company  has  sound  management: '  patient  holders  of  stock.  and  comparatively  rapid  change  in  expo.'ts  to  Canada,  compared  with 

propertie'.s"  appear  to  have  sub.=tan-l  Canadian  Breweries,  in  common  the  trade  policies  of  the  old-esta'o-  o.niy  three  per  cent  in  19.38  j 

j  ^  tial  potentialities  in  the  wav  of  Orel  with  other  brewing  organizations,  I ILshed  manufacturing  countries  such  Within  the  United  Kingdom  the 

commano  suen  prices  as  are  now  in  j. ..j  (nr-  UAti-i':*  faplmo  tha  n.nrh  nf  h'oVitv  mm.  as  Britain.  In  the  19th  centu'-v  Rnt-  changes  are  naturallv  much  morel 


immediate  future  operations  exten-  national  financial  po.sition  per- 


in  simpler  earthenvvare.  The  home 
expansion  of  the  metals  ind.istry 


I  up  nearly  336  per  cent  Next  three 
vvere  Manitoba  at  $231  801  400  com¬ 
pared  to  $.58, 886.600.  with  the  record 
increa.se  of  .394  per  cent:  Quebec. 
I  $21 1.937 .300  '$8.5  203.4001,  up  249  per 
'cen'i  Briti.sh  Columbia.  $.58.760  400 
'  i$15. 128.4001,  up  388  per  cent.  Value 
I  of  New  Brunswick  was  un  249  per 
•  cent  at  .$26,971,100  i  $10,824,500  >: 
Nova  EScotia  up  230  per  cert  at 
$25,223,700  $10  960.800):  and  Prince 

F,dvvard  Island  up  280  p»r  cent  at 
$16  26’,200  $.5,801  400,  Figu  e  for 

Newfoundland  was  $1.416  700  'no 
comparative  figures  being  avail¬ 
able' 

Numner  of  tractors  in  use  by 
farmers  climbed  150  oer  cent  in  the 
ten  vears  to  399  68.3  from  1.59.752. 
with'  342.6.5.5  farms— over  half  the 
total  numner  of  farms  of  all  size.s — 
reporting  ownership  of  one  or  more 
tractors.  Farmers  in  Quebec  Prince 
Edward  Island  and  British  Coliim- 
nia  reported  five  times  as  man.v  as 
in  1941.  New  Brunswick  farmer.* 
four  times  as  many,  Ontario  and 
Nova  Scotia  farmers  three  times  the 
1941  number,  and  farmers  in  the 
Prairie  Provinces — where  use  was 
generall.v  larger  in  1941  —  about 
twice  as  many. 

Many  More  Combines 

Total  number  of  trucks  on  farms 
was  153  oer  cent  greater  than  in 
1941  at  196.115  compared  to  77.480 
the  number  of  farms  with  truck.* 
being  two  and  a  half  times  as  num¬ 
erous.  There  were  increases  :n 
farm  trucks  in  every  province,  the 
largest  proportionate  increase  be¬ 
ing  in  Quebec  at  19,167  a.*  against 


6,703  ten  years  earlier.  The  num¬ 
ber  of  automobiles  owmed  by  farm¬ 
ers.  however,  showed  an  increase 
of  only  4  5  per  cent  to  329.667  from 
315,461,  the  number  of  farms  re¬ 
porting  automobiles  showing  a 
slightly  larger  incica.'e  of  4  9  per 
cent  to  315  021  from  300.394  Large.st 
increases  in  automobile  numbers 
were  in  Quenec.  Manitoba  and  .Bas- 
katchew  an  Decreases  were  record¬ 
ed  for  Nova  Scotia.  New  Brunswick 
ami  fhntano 

Oram  comoines  increased  376  per 
cent  in  number  to  90  500  from  19.013 
in  1941  Mo.*t  of  the  .ncrease  was 
in  ’he  I'liree  Pi'a.rif  Provinces  Sas- 
katrhew-an  reporting  nearly  43  000 
a.'  sga;n.*t  11  202,  hut  Ontario  show- 
en  a  jharp  gain  also  to  ovei  10  000 
from  796  Threshing  machine.*  were 
up  four  p''r  cent  ;r.  numner  to  96  - 
69!  against  9.3.00;  Gram  hinders  re¬ 


ported  totalled  303.374  *fld  mbw^ 
machines  423,267  (comparithit 
figures  for  1941  for  these  are  not 
available  > . 

Reflecting  the  growth  of  rural  el¬ 
ectrification,  the  number  of  electrio 
motors  reported  in  use  on  farms  was 
up  238  oer  cent  to  196  681  from  58,- 
192  in  1941,  With  nearly  three  times 
the  number  of  farms  reporting 
them  Ontario  led  all  other  prov¬ 
inces  m  number  of  electric  motors 
at  84  679  compared  with  40  137,  fol¬ 
lowed  by  Quebec  with  43  638  against 
8  039  Next  in  order  ■'vere  Alberts, 
Manitoba,  and  Saskatchewan.  Gaso¬ 
line  engines  in  use  on  farms  in- 
crea.*ed  nearly  nine  per  cent  to  183.- 
041  from  ’63,225,  all  of  the  increase 
ho.ne  in  the  Prairie  Provinces  and 
British  Columbia  and  Ontario  and 
Quenec  showing  substantial  de¬ 
clines 


metai  deoression  n  North  America  ***''”’*  be  good  for  somejeise  and  income.  Conxpany  has  the  Jtith  century  her  role  must  be  important  one.  of  Britain  s  overseas  | 

The  nd!St^  or  at  least  somToro  ■  to  come,  but  question  of  price!  been  consolidating  its  position  m  i 'hat  of  a  highly  pecialised  work-  rade.  In  Britain  toda.v.  for  example,  | 

dueers  whM/co*L  a?e  nm  alto*  i-'.  of  course,  dependent  upon  course i  industry  and.  with  hopes  for  some, sho.P-  and  it  is  this  new-  capacity 'there  are  over  four  million  wmrk- 1 
■ether  out  of  Hne  should  not  ex  '"f  commoditv  markets  in  general,  j  tax  relief  being  forthcoming  before  ."'hinh  is  now  being  reflected  in  ers  in  the  engineering  and  ship- 1 
Kneefoo'^yerdM  For  a  long  term  speculative  hold.  |long^  sale  of  stock  at  this  time  [  her  expo,  to 

if  metal  ^f'^^raily  vs-ere  to  appear  to  have  i  m.gh  appear  o  be  ^  0^^hfofhl&^he  n^^b^  “y: 

A  ...  ....  ipah  of  iTs^vear^aed  earfy  »he  far  greater  rise  in  gaged  in  textiles  and  mining  are 

would  oe  accompanied  by  a  gen-  v  v  v-  of  this  flit  the  effect  ^  a  ''  '"">■«’  rea.sonabie  compar-  far  lower  than  before  World  War  II. 

merely*^  ty“resuU  o/ '-no  Steomships  '  porary 'rev  ersal  in  market  for  some  I ’1”"  value  of  and  v_cry  much  lower  than  they 

demand'^  j  Please  advise  me  with  regard  tiDlgrades  of  pulp  and  paper  products.if.^'^h  a*  "  percentage  of  tne  were  before  Morld  Mar  I 

As  an  investor  in  base  nietaLs  vou  some  preferred  shares  of  Canada  There  are  evidences  of  a  check  toipg^^'L®^  o^^Pot  ts  to  Mi'rld  demand  toda\ 


tre.  of  course.  5iib1ect  to  the  coneral  Steamship  Lines  which  I  hold. —  |  trend,  however,  and  slock  would  i 

...  .‘  ...  .  T^rr  _ _ _ _ ^1 _ tj-A _ _ — '  inij> 


commodity  trends' which,  it  is  R'iitc  D-  F  Canada  Steam  '  S'/t  ^  Pr^^’^tling  .  Vh';'' ^^".t "oi  trdr^an'^bl^'mairramed" 

true,  now-  deserve  some  stuav.  But'  U’^cieireq  stocK  or  Canada  Bteam-  market.  .-n-i  increase  m  maeVimorv 

we  believe  that  no  major  danger, -f'PS  appears  worthy  of  retention ;  ❖  <.  <.  c^.  ajt^ar^^^n  machinerv .  meeting  th.s  demand. _ 

of  a  metal  price  decline  exists  at  trom  point  of  view  of  yield  com- ;  Mines  '  ww*>  «  _ 

the  present  time.  We  would  con-  bined  with  relative  security.  please  adv-*e  me  as  1/1  w  J* 

tinue  to  hrvld  stock  of  .Ascot  situation  and  prospects!  ff  luC  1  C/-J  €QT  uXpQJlSlOti  III 

,,  ^  machmery  on  Canadmn  Farms 

. .  'In  five-vear  neriod  earninc.*  havp  Barnat  Mines  Ltd  represents  a|  - 


coal  and  an  incrca.=e  in  machinery,  meeting  this  demand. 


i  quiremenfs  of  $2.50  a  share  on  stock. 
'  In  five-year  period  earnings  have 


b:b  w.  Machinery  on  Canadian  Farms 

'In  five-year  period  earnings  have  Mutes  Ltd  represents  a|  - 

Silver  Miller  .shown  consistent  improvement,  as  consolidation  of  two  gold  mining,  ottawa-Total  v a  ue  of  machinerv  Overa'l  va n*  f-rm  mar 

I  would  aopreriate  anv  informa-  follows:  1947.  $3.09  a  share:  1948.  Ptopeities  m  Maiartic  aiea  cti  ^  equipment  on  Carad’an  fa-m*  n  "  a  ♦  " 

ion  .vou  could  let  me  have  about  S5..59;  1949.  $7.13:  1950.  $7.84:  1951. ,  u'’" '  "'as  more  Than  -hrertimy  as  giTa't 

(ilver  Miller  Mines  in  which  I  own  $8  91.  ,  tic  and  National  Ma.ai  tici.  It  has  jp,jj  increases  on  29/. 33..  up  224  per  cer 


hovvn  consistent  improvement,  as  consolidation  of  two  gold  mining, 


tion  .vou  could  let  me  have  about  S-i-oS;  1949.  $7.13:  1950.  $7.84:  1951.  wueoec  inaven-iviaiar- 

Silver  Miller  Mines  in  which  I  own  $8  91.  'tic  and  National  Ma.^rtici.  It  has 

some  shares. — W.M  B  .  Quebec.  i  Company  has  had  another  activ  e  pt'oducing  on  a  /00-ton  dauy 

Silver  Miller  Mines.  Ltd,,  in  a  .year  to  date  in  19.52  with  business  ^  rnill  and  plant  leased 

short  4  vears.  has  develojsed  into  *ti  shipbuilding  subsidiaries  on  an,^**^”'  Sladen  Maiartic  Mines,  owner 
one  of  Canada's  leading  silver  pro- ; increased  scale.  'of  one  of  the  original  pi;^operties. 

ducers.  Oiitput  from  company  's ,  current  market  of  47.  stock  -Annual  report  for  195!  showed 
Silver  Miller  property  has  in- a  yield  of  approximately  5  1-3  i  Pfcbuction  v  alued  at  $1,007,241.  up 


Ottawa — Total  va.ue  of  machinerv  Overall  va.ue  of  farm  machinerv 
id  equipment  on  Canadian  farms  equipment  amounted  to 

as  more  than  three  times  as  great 

1951  as  in  1941.  with  increases  on  29/  33,.  up  224  per  cent  from 


a  bulletin  based  on  returns  of  the  ‘umes  in  the  fifty  years 


Silver  Miller  property  has  in-  a  yield  of  approximately  5  1-3  i  P^^'^i^clion  \  alued  at  $1,^07.241.  up  ,  1951  Census  of  Agriculture  released  Saskatchewan 

creased  steadily  a*  follows:  1947.  Per  cent  on  the  $2.50  a  share  annual  j  1950  figure  of  $902  129.  and  oy  the  Doininion  Bureau  of  province  in  va;u 

7,178  oz  silver  and  219  pounds  dividend  rate,  .As  it  is  eallable  at, net  earn.ngs  of  $202.8.56,  equal  to  statistics.  Contributing  r.otabiv  t'ne  and  equipment 


opportunitie 


30.  19.50).  823.301  oz,  silver  and  "" 

13.744  pounds  cobalt:  May  1st.  1950  '"irtues. 
to  April  30th.  1951.  1.911.747  oz. 
silv'er  and  82.524  pounds  cobalt.  To  Ho 
Company's  mill  has  capacity  nf 
70  tons  daily  and.  in  fiscal  year  j'!' 


To  Hold  or  Sell? 

I  hold  225  common  shares  of 


ended  ‘.April  ■.30lh.  1951,  a  total  of  Ltd.,  The  big  north  zone;  and  is  reas- 

20,102  tons  of  ore  was  milled.  Gross  '  nnably  capitalized  at  3.850.000 

value  of  production  for  year  was  shares  outstanding  of  an  authoriz- 

$1,818,132  and  net  earnings  after  Products.  140  Bell  Tele- ,  4 

all  charges  amounted  to  $1  131.083  Pbone JO  Canada  Dominion  Sugar.  im„,ediate  outlook  for  company. 
Company  is  exempt  from  federal  C  ovv  n  Coik  and  Seal  90  fm-  , 

income  tax  until  April  20th.  19.53.  P^'^l  Oil  90  Canadian  Breweries  economic! 


vdi/i./iji.*  lu  aiu^.o.jo,  equal  lu  i,tat;stics.  Contributing  r.otabiv  t.ie  and  equipment  witn  :is  farm' 
cobalt;  1948.  279.080  oz  silver  and  ■’"  opportunitie*  for  market  ap-  .1 3  cents  a  share,  as  compared  with  1  large  rise  in  value  vvere  sharply  reporting  a  total  of  $.525  645.000. 
6.294  pounds  cobalt:  1949  304  896  Pt'fX'tation  are  limited.  Fact,  how-  $166,527.  equal  to  4  3  cents  a  share. '.  increased  numbers  of  trucks  and  368  per  cent  from,  $142  754  000 
oz  silver  and  15.974  pounds  cobalt:  f'er.  that  it  is  selling  so  clo.*e  to,  For  1949  compan.v  reported  a  net  (tractors  nvvmcd  by  farmer.?  a  1941  Ontario  v*  as  second 
1950.  'November  1st.  1949.  to  April  Poce  speaks  well  for  opinion j  loss  of  $124,637.  Cost  aid  accounted  striking  inci-ease  in  gram  combines  .$445.278000  as  compared  w 

‘  ‘  ‘  ’  1  for  more  than  total  net  earnings,  on  Prairie  farms  and  .  widespread  $150,359  000  an  increase  nf  296  [ 

!  for  both  1951  and  1950  at  $211,121 '  gams  in  the  gjse  of  electrical  equip-  cent.  and  .Alberta  third 
land  $181,025  respectively.  'ment.  $.39000.3  000  a.*  against  $116  1280 

Company  has  good  direction  and' 

mianagemcnt;  appears  to  have  a  1  . 

considerable  mine  in  the  making jl  __  _  _ 


Dividends  amounting  to  11  cent,*  a;  sod  20  International  Paper, 
share  vvere  paid  on  stock  during  '  }  have  not  done  so  well,  market 


Canadian  Car  4-  Fonndrv. ' '"''t'l*'  ''l"  I'L.llit) 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

‘■Parker  Drilling  Co." — .A  prospec-  j  "Keystone  Funds  "  Literature  on 


1950  and  total  of  24  cents  a  share,  wise,  on  Canadian  Car  &-  Foundr.v. '  ‘7..  ’  -  potent mn  for  its  loneer;'*’^^  company  have  been  made  available  from  Laffcrty  &  Co  This 

including  an  extra  of  8  cents  a  Canadian  Dominion  Sugar.  Cana-'.  nnt/dnfialitie**  j  available  by  Osier  Hammond  &  deals  with  speculative  as  well  as 

share,  was  paid  in  1951.  Thl*  year'dian  Breweries  and  International  j  o'  poienuanues.  jNanton.  Ltd..  M'innipeg.  This  is  in  rnn.*ervative  investment  plans  nrig- 

- - - - - Paper  Co.  !  *  *  connection  with  the  issue  of  com-  inated  in  the  U.S.  and  once  agam 

My  feeling  is  to  hold  on  to  them .  VYOOllens-Mercury  IVtillS  imon  stock  at  $6.85  per  share,  on  1  available  in  Canada'.  '.Addres.*  R 


Nanton.  Ltd..  Winnipeg.  This  is  in  ron.*ervative  investment  plans  orig- 
connection  with  the  issue  of  com-  inated  in  the  U.S.  and  once  agam 


NO  AXE  TO  GR I ND 

Thoughtful  investors.  Inst  in  a  maze 
of  Inflation,  taxation,  material  controls 


jmon  stock  at  $6.85  per  share,  on  1  available 


but  I  would  like  to  hear  your'  Would  you  please  advise  me  whe- !  which  a  dividend  yield  of  belter  o  Lafferty.  437  St.  James  Street 


¥.  .A  .  Mexico. 


!  ther  vou  con.sider  the  stocks  ofjthan  71-4  per  cent  is  expected  to  be  West,  Montreal.) 
I  Dominion  Woollen.*.  Mercury  Mills  I  obtained.  '.Address  R.  G.  McCul- ,  -> 


and  a  semi-war  economy,  are  turning  can  see  no  good  reason,  de- 1  Limited  and  New  Mosher  Long  Lacjioch.  Osier  Hammond  /fc  Nanlon.  ‘Tnlere.st  Rate.*."  The  miatter  of 

for  guidance  to  INVESTOR  —  the  pending  upon  the  relation.ship  be-lnold  Mine*  to  be  a  buv  at  the'Lid.,  Nanton  Bldg  .  Winnipeg.  Man.'  interest  trends  i*  discussed  m  ’he 

lirHIiAtit  TfAim*  itif1»n»firiAnt  ma^aTin^  ^  A  o.‘*«  _  . 


prices'.’  Are  their  pros-l  •  •  -  .  :/,f, -sunv/,,.  ..-v/fv. 

and  your  investments  as  a  whole, '  pg^t*  now  good?  1  ‘  The  Oil  Industry"— The  Green-  Thomson  &  Co  Ltd  Montreal 

IXI'ESTOR  cuts  through  the  con-  for  di.sposing  of  any  of  these  secur- T  q  E..  Wind.*or.  'shields  &  Co.  Letter,  dated  June  Tneie  L*  also  a  discu.-ston  of  the 

and**panjcky  fear'.^^What^B^okerVRe™  ities  at  this  time.  ,  ^  .  '  In  the  light  of  recent  develop-  26th  reviews  the  oil  industry  amt  gro.vth  factors  in  the  Canadian  eco- 

ommentf”  —  not  a  roncensus.  but  a  Canadian  Car  and  :  rnents.  existing  conditions  and  earlv  j  current  state  of  ne\e40pn:ent  romy  ^Address  Bert  Howard.  Xes- 

report  on  each  security,  based  on  the  Bronze  both  depend  for  a  material  outlook  anv  of  these  three  stock-s  market  situation.  Another  nem  Thomson  &  Co  I  td  S* 

?rofi«.o?a‘L  7n  "wan%Tr«t  proportion  of  their  business  upon  ppuiq  pp/  v  ';,e  considered  as  a  pur-  ^'-‘^u.^sed  in  con*iderablP  detail  is  street  5Ve.*t  .A'lontreal  ) 

you  anticipate  trends,  avoid  pitfalls.  chase  today  on  a  speculative  basis. ,  r)>J^amjc>  - - 

arasp  opportunities.  This  feature  alone !  both  major  roads  have  been  carry-:  Dominion  Woollens  and  Mercurv  have  been  listea  :rt  Monyrea*  • 

suh.stantial  m^odeinization  ;  common  wilh  othe'r  opera- '  Mr  _  Moran,  Greenshieids  ' 

jrle«.  NO  GET-RiCH-Qt.iCh  TIPS  programs  Canadian  Car  also  en  ,  >■,.  &  Co.  Aidred  Bldg.,  Montreal  '  " 

Ton  can  read  a  dozen  trade  letters  a  •  17  *  ./AmanH  fm-  it*  u,,- ;  m  and  knit  goods  fieid. ,  ,  ,  ,  '  Continued  from  Pa ffe  6) 

day  without  having  half  the  informa- jjo.vs  an  active  demand  foi  ns  bu.s ;  g^^.,  g^.^  gomg.  •  •  •  _ i^i^in^  nom  r-age  f) 

‘vA„*  ‘  ‘“j  facilities  ’  through  a  period  of  difficult  opera- 1  "MacLeod  Cockshutf— A  revuew  there  has  naturally  been  a  growth 

IS”  niai-andTeH^r  vVur/eH  was  a  particularly  I  of  this  n”  /v^®  Sdi^il  7 

Importance  to  vou  during  these  criti- 1  ®nbstantiai  soaio-  .  i  bad  one  for  the  industry  with  vio-,iIio  June  27  bUiletm  of  Canadian  eleemosynary  organization  vhich 

ea]  time*.  Canadian  funds  welcom'-d  Winnipeg  Electric  en.ioj's  capacity  |  fluctuations  in  the  raw  vvool '  Bt*si*****  Service,  Toronto.  Others  can  mulfi!  all  want.*,  however,  fan- 
at  par.  .  demand  for  its  povyer  and  electricity  I  j^gi.j.gj  resulting  in  more  or  less! f'O'’0>'0d  are  Tamblyn,  Lid.  'tastic.  This  belief  has  been  taught 

'services  and  for  its  gas  pioduction.i  serious  inventory  losses  for  all  com-  C^oadian  Celanese  and  Argus  Corp.  m  schools  and  college*,  and  it  has 

IManitoba  government  has  been,  pg^j^^,  (Address  George  Armstrong.  1804  also  animated  the  labours  of  a 

—'Working  on  ®  Woes  of  Canadian  companie.*.  they '  Boyal  Bank  ^Bldg..  Toronto.)  .growing  army  of  social  workers. 

1 u-pn  havinp  trou  ! uPdor  severe  1  ***  ***  ***  Consequently,  our  vouth  is  being 

(province  out  nasoeen  nav  11  giru- 1  pgj^  tition  in  the  domestic  mar-  "Interest  Rates''  This  matter  is  brought  up  to  believe  that  there 

I  IIUZIRt  EH  IMHIOH  |=|  |  b  1  e  >n  coming  to  terms  with  imported  goods  from  U.S  I  discussed  in  detail  in  the  "Invest-  need  be  little  or  no  connection  he- 

{  matt/  ih*  fatA  Winnipeg  '  and  other  countries.  The  inventory  I  ment  Review’”  published  by  Nesbitt  tween  labour  and  reward.  .At  the 


'The  Oil  Industry" — The  Green- 


current  investment  review  Nesbitt. 
Thomson  &  Co  Ltd.  Montreal 


E..  Windsor 


Co.  Letter,  dated  June  There  is  also  a  discu.-ston  of  the 


feature  alone !  both  major  roads  have  been  carry-:  dominion  Woollens  and  Mercurv !  Jeen  listea  m  Montrea.  -  f  *  i  .. 

riCK^TiPs"  ' oot  sub.stantial  modernization  .^4,, common  with  other  opera- '  LA^'lcess  Mr  _  Moran,  Greenshieids  ' 

ade  VettMs  a  .  Pc^ecams  Canadij  Car  also  J  :  ^.^oUcn  and  knit  goods  field.  Co.  Aidred  B,dg.,  Montrea.  '  zContinreri  fv/*m  Paco  fi. 

the  informa- J  JO.' 6  f>o  activ  e  demand  f  i  :  have  been  and  still  are  going!  *  *  *  - ^ - ^2 _ 

issue  of  the  building  facilities  and  “f,  ®'cccan '  through  a  period  of  difficult  opera- 1  "MacLeod  Cockshutf— A  review  there  has  naturally  been  a  growth 
■  vVtirself  Us  acid  foundry  bu.siness  is  also  on  a  j.  g^,.^  .  ^  particularly ! of  this  company  is  to  be  found  in  in  the  belief  that  the  state  is  an 

,  7,1  5; :  substantial  scale.  u,^  ,,  the  June  27  bulletin  of  Canadian  eleemosvnarv  nrcan.,=f,AA  .-v/a). 


1  MMIZINE  Fll  IHVESTOIS 

matt/  /Aa  /iuA 


IM  •MWIll.  fill  tt.  I.  (.  ! 


;  working  on  ®  ,  P;^®”  Woes  of  Canadian  companies,  they '  Boyal  Bank  ^Bldg..  Toronto.)  growing  army  of  social  workers. 

I^power  generation  facilte  he  I  ...  ...  ...  Consequently,  our  vouth  is  being 

iprovince  but  has  been  navii  g  tr  u  I  domestic  mar-  "Interest  Rates"  This  matter  is  brought  up  to  believe  that  there 

Ivir  Ui-Jrn  Tf  a*  anrf  P^^t  fiom  imported  goods  from  U.S  discussed  in  detail  in  the  "Invest-  need  be  little  or  no  connection  he- 

'  rAarh/>ri‘h/>tvvppn  Other  countries.  The  inventory  I  ment  Review’”  published  by  Nesbitt  tween  labour  and  reward.  At  the 

I  when  agieeme  t  .  .  !  situation  apparently  has  been  clear- ,  Thomson  &  Co.  Ltd.  Montreal.  The  same  time,  people  are  being  brought 

-aip  nf  Winninee  Electric  I  “P  "'''‘*^‘1"''’"  n^ade  in  last ;  pamphlet  contains  a  number  of  to  feel  sorry  for  themselves  on  such 

_ _  ^  ^  -'year's  accounts;  but  companies  still  ■  other  items  of  interest  including  a  a  scale  as  to  cause  one  Canadian 


years  accounts;  but  companies  still  ■  otner  items  oi  interest  inciuaing  a  a  scaie  as  to  cause  one  Canadian 
are  labouring  under  the  .stre.ss  of  j  discussion  of  “opportunities.”  '.Ad-  to  characterize  ours  as  "the  age  of 
competition  from  outside  .sources  'dress  B  Howard,  385  St  James  self-pity". 

Dominion  Woollens  reported  forlSt’eet  West.  Montreali.  Because  the  state  is  regarded  a*  a 

1951  an  operating  los*  of  $.590,000:  "I*  ’1*  beardless  Santa  Claus,  and  more  and 

and  a  net  loss  after  all  charges  of!  "Britaita"  .A  detailed  review  of  more  agencies  have  sprung  up  to 
$724,410.  Dividends  on  common '  company  is  available  from  take  over  "-ocial  welfare  '  our 
stock,  which  were  paid  from  .August  Bu*""*  Bros.  &,  Co.  Toronto.  The  young  people,  not  unnaturally,  re- 
1948  to  November  of  last  year,  vvere '  company  has  important  holding.*  in  gard  such  chores  as  learning  English 
omitted  by  dii -ctors  in  ordei*  to  three  western  provinces,  with  quite  beneath  their  dignity.  Uni- 
con*erve  working  capital.  In  pre- ,  P®''^^cular  emphasis  on  its  position  ver.stty  professors.  Royal  Commis- 
senting  report  for  last  year  pre,*i-  natural  gas  developments  ofjsions,  conscientious  school  teachers 


Crafhntonfhip,  attention 
to  detail  and  the  use  of 
fine  materials  lift  an  intricate 
silver  candelabra  for  above  Ibe 
ordinory.  So  it  b,  loo,  vrith 
House  of  Lords  Cigars  .  .  . 
superbly  mode  with  oH-Hovono  Rller  ond 
the  fmesl  wrapper  money  con  buy  . . .  truly  a 
masterpiece  of  smokina  enjoyment. 

A  rarmtr  of  *opm'  ®OlD  IT»«  •  C080NA  DC  lUXC 
PiTtT  eOCONAl  •  UUK  •  QUEfNS  .  PANCTEIAS 


House  OF  Lords  CIGARS 


dent  statofi  that  business  in  carlv '  •^"'’ccta.  i.Addre.ss  Mr.  Stanton,  and  sober  citizen*  are  alike  appal- 

;  part  of  19,52  had  been 'on  a  *ub-  Burn.*  Bro,*.  A:  Co.  44  King  Street  led  at  the  low  level  of  our  ediica- 

normal  level  both  as  re,aard.*  volume '  Toronto  I).  f.on.  .An  uneiiuGaied  citizenry  is  cer- 

and  prices.  Outln/vk  for  balance  of  *•'  *•*  tainly  an  inhibitor  of  greatne.ss— 

this  year,  he  said,  i?  uncertain  At  "Municipai.*''  .An  excellent  pro-  perhaps  the  greate.vt  inhibitor  of  all 
current  level  of  around  4’'’4  to  5  i  c>".ire  outlining  municipal  status  ❖  •>  •> 

'stock  i.*  selling  at  close  to  its  lo'ivi*’®’'  made  available  by  .Me-  .Arriong  many  other  inh.^itors  to 

j  for  this  year  "  Connell  &  Company  Ltd  Toronto,  greatness  is  our  lack  of  a  truly 

Mercur.v  .Mills  Ltd.,  reported  for  considerabic  in-  national  spirit,  which  lack  reflects 

jl951  profits  before'  depreciation  Iff*’-'!  to  investors  in  municipal  se-  it.*elf  in  the  fact  that  dislue  has 

I  bond  interest  and  income  taxes  :  purities,  both  private  and  institu- ,  been  described  as  our  great  dyna- 

idown  about  65  per  cent  from  19,50  i  tio^al.  (.Address  McConnell  &  Co.  tnic.  That  dislike  among  Canadians 

I  figure  at  ,$101,238.  .After  appropria- 1  Jordan  Street.  Toronto).  |i6  a  very  real  bar  to  progress  few 

(tion  of  $112.21.3  for  depreciation  'as '  *•*  *♦*  truthfully  deny.  It  is  certainly 

against  $251,904  in  1950  accountsi  '  ‘  Bralsaman  Pete”.  A  prospectus  fot  likely  to  become  less  as  the 

land  other  charge.*,  there  .was  a  net  informational  material  are  drive  to  develop  us  along  bi-linguai 

i  loss  for  year  of  $52,725  which  com- i  ®''®'*®ble  on  this  company,  from  'i ties  increases  in  intensity, 
j  pared  with  net  loss  for  19.50  of Thomson  &  Co.  Ltd..  Mont-  Oie  trouble  is,  of  course,  our  re- 

$15,994.  There  was  a  net  loss  on  in-!'"®®'-  Bralsaman  is  an  interesting  fusal  to  become  truly  Canadian 

|ventory  of  $467,800,  which  wa.s  I  development  company  which  is  cur-  We  are  largel.v  North  .American  in 
charged  against  reserve  set  aside  i  being  financed.  <. Address  B.  <'(■>'  social  desires,  but  we  tend  to 

jfor  that  purpose.  Dollar  volume  of  I  Howard,  Nesbitt  Thomson  &  Co.  remain  wedded  to  European  ideals 
I  sales  was  materially  higher  than  in'Ttd..  385  St.  James  Street  West.  ■>'  many  of  our  social  habits  and 
1 1950,  but  rising  costs  more  than  Montreali.  political  practices.  Perhaps  the  fact 

(Offset  sales  increase.  In  directors’!  - - - -  ' ’'^®'  are  considered  "English 

I  report  president  stated  that,  while  i  "'erlf  on  its  property  adjacent  to  by  the  .Americans  and  -Americans 
I  a  further  increase  in  dollar  volume!  that  of  MacLeod  Cockshutt  in  the  by  the  English”  is  one  reason  why 
I  of  sales  was  looked  for.  any  predic-  hope  of  locating  an  extension  of  "'g  may  not  achieve  real  greatne,*? 
tion  as  to  profits  was  impossible  j  the  MacLeod  orebody;  without.  the  other  hand,  if  we  would 

1  until,  marketing  conditions  have  '  however,  any  apparent  success  in  ffgg  ourselves  from  both  European 
righted  themselves.  No  dividends  this  direction  so  far.  Company  is  s^d  .American  dictation,  and  de- 
have  been  paid  since  May  1950.  .At  being  financed  bv  Hi*yle  Mining  vglop  ourselves  in  accordance  with 
.market  of  around  $2.30.  This  stock  i Co  ,  a  Ventures  associate.  Current  the  dictates  of  our  unique  economy 
also  IS  around  its  1952  low  price  of  57  cents  for  stock  compares  e  could  ce’-tamly  continue  to  go 

I  New  Mosher  Longlac  Mines  has  with  19152  high  of  65  cents  and  low  ahead  toward  real  greatness  at  an 
(been  carrying  out  development i of  43  cents.  accelerated  pace.  t 


“PROTICTION 
AGAINST  INFLATION” 

Ask  your  Investmeivt  Deolur 
for  III*  obeve  folder  and 
prospectus  of 


CALVIN  BULLOCK 

ltd. 


Ask  For 
Your  Copy 
Today 


If,  as  an  investor,  "cou  arc  interested  in 
seeing  what  the  market  offers  in  the  way 
of  bonds  and  shares  at  the  present  time, 
we  believe  vr>u  ill  find  the  July  issue  of 
our  "Investment  Recommendations'  help¬ 
ful.  It  lists  more  than  160  securities. 

W' e  will  g.Wi)  serd  you  a 
copy,  free,  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax.  Samt  John.  Quebec,  Ottawa, 
Hamilton,  'BTinnipeg,  Calgarv',  Edmonton.  Vancouver, 
Charlottetosi’n,  St.  John's,  Nfld. 


products  of  a  highly  skilled  and  ~~~ 


These  debentures  having  been  sold  this  advertisement  appears  as  a  matter  of  record  only. 

New  Issue 

$1,374,000 

TOWNSHIP 

OF  ETOBICOKE 

1  5%  Serial  Debentures  I 

Dated  June  30,  1952 

To  mature  June  30,  1953-1972 

■» 

Principal  and  annual  interest 

(June  30)  payable  in  the  Village  of  Islington 

?  1  or  in  the  City  of  Toronto.  Coupon  debentures  in  denomination  of  Sl.OOO  1 

j  registrable  as  to  principal  only. 

Mills,  Spence  &  Co* 

Dominion  Securities  Corpn* 

Limited 

Limited 

425,000  Common  Shares 

of  $1.00  Par  Value 

Bralsaman  Petroleums  Limited 

floeorporited  under  the  Compzaies  Act  of  British  Coluinbi*) 

Of  the  425,000  shares  hereby  offered,  the  proceeds  received  from  the  sale  of 
400,000  shares  represents  new  financing  and  such  amount  will  be  paid  into  the 
Company’s  Treasury.  The  remaining  25.000  shares  were  acquired  from  share¬ 
holders  at  a  price  of  $2.50  per  share  and  the  proceeds  of  the  sale  of  such  shares 
will  not  be  paid  into  the  Company’s  Treasury. 

CAPITALIZATION 

(after  giving  effect  to  the  proposed  financing) 

To  Be 

Authorized  Outstanding  Outstanding 
Common  Shares  $1.00  Par  Value  1,000.000  375,000  775,000  (Note) 

Note:  Includes  175,000  ongioaily  issued  at  $1.00  per  share,  200,000  shares  is.sued  as 
vendors  shares,  400,000  shares  at  a  price  of  $2.50  per  share  which  comprises  part  of 
this  offering. 

HEAD  OFFICE:  525  Seymour  Street,  Vancouver 

Transfer  Agents  and  Registrars — 

National  Trust  Company  Limited.  Vancouver,  Toronto,  Montreal, 
Calgary  and  Winnipeg. 

We,  as  principals,  offer  these  common  shares,  subject  to  prior  sale  and  change 
in  price  and  subjea  to  the  approval  of  all  legal  details  in  conneaion  with  the  issue 
and  allotment  thereof  by  Milner,  Steer,  Dyde,  Poirier,  Martland  and  Layton  of 
Edmonton  on  our  behalf  and  on  behalf  of  the  Company  by  Bull,  Flousser,  Tupper, 
Ray,  Guy  and  Merritt  of  Vancouver. 

The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of 
shares  than  applied  for. 

PRICE  $2.85  PER  SHARE 

It  is  expected  that  share  certificates  will  be  available  fot  delivery  on 
or  about  July  9,  1952. 

Except  as  otherwise  stated  in  the  prospectus,  a  copy  of  which  will  be  furnished 
npon  request,  the  properties  of  the  Company  are  unproven  and  any  investment 
made  in  the  Company’s  shares  must  be  considered  as  speculative. 


NESBITT,  THOMSON  AND  COMPANT 

Limited 


GAIRDNTR  &  COMPANT 

Limited 


W.  C.  PITFIELD  &  COMPANT  ! 

Limited  | 

mA  I 


THE  FINANCIAL  TIMES,  JULY  4,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  JUNE  27 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JUNE  27 


CANADIAN  ACTIVE  BOND  PRICES 


Closing  quotations! 
June  30,  1952 


Municipal  Bonds 

C’town  4 ','2/69  97 


Government  ot  Canada  Halifax  3>'4/65  85 


Dryden  4/61..  85 
Dry  den  5 ','4/66  99 
••  SBEddy  3>/2/86  91 
••  EBEddy  4/66  93 


3.07 

1.00 

12.37 

1.50 

4.04 

1.80 

1.50 

0.45 

4.00 

3  75 

S.80 

1.25 

1.33 

-  0.40 

3.17 

51.79 

V 

5.00 

62.61 

3.00 

1 .50 

0  40 

12  25 

1  50 

5.03 

2.25 

1.42 

79.17 

5.00 

4.33 

1.00 

3.02 

1,00 

6  03 

2.00 

7  03 

1,00 

2.40 

1.00 

880.56 

4,75 

267.16 

4  00 

3.68 

2  50 

27.99 

2  50 

1.33 

1.00 

21.82 

5  00 

4.74 

1.40 

2  87 

0  75 

80  72 

2  00 

6.23 

3.00 

247.04 

4  00 

5.20 

0.50 

5X0 

0,80 

15.41 

3.00 

4.22 

2.00 

2.30 

1.00 

3.81 

1.50 

171.37 

4.00 

4.43 

0.85 

19.90 

4.25 

3X7 

1.00 

1.19 

0.70 

3  47 
4.11 

IRON 

0.90 

4  16 

1.00 

0.85 

0  80 

0  I'l 

0.10 

3  2? 

1X5 

7.0.) 

0  45 

5.62 

202 

5  62 

3  00 

3.94 

1  2" 

1  TO 

0.50 

iP3  73 

4  no 

10  30 

3  no 

4.24 

3  <0 

63  06 

500 

1.54 

0  80 

2.41 

1  00 

3  79 

1  OO 

60  04 

6  00 

41.16 

1200 

0.70 

2.20 

0  80 

6  2.) 

6  00 

3.23d 

O,02d 

2.10 

075 

6,04 

2  no 

083 

0  25 

1  76 

0.50 

1.00 

100 

0  77 

0.30 

0.25 

7.33 

1  00 

17  43 

1.50 

8  87 

3  10 

0  82 

2  83 

1  20 

0.53 

0  30 

20  8J 

4  50 

2  62 

1,00 

4  43 

0.40 

0  42 
0,30 

0  40 

8  CO 

0  25 

1.47 

0.40 

1.85 

3  65 

0.60 

0  04 

8  97 

3.50 

8  97 

3  50 

1.82 

1.00 

lo  71 

5.00 

0.76 

0  30 

2.20 

0  70 

4  47 

0  80 

1  39 

1  00 

5  15 

1  50 

1.82 

0.50 

0  37 

5  62 

2  95 

49  48 

4  50 

3.24 

1.25 

2  06 

20  92 

5  00 

1  70 

0.60 

2.39 

1  00 

3.14 

2  00 

0  74 

0  80 

om 

1:22 

0  60 

1.90 

2  00 

4.25 

2  00 

2  95 

1.00 

205  00 

7.00 

4  61 

2.20 

2.45 

1  00 

8.39 

i,30 

7  20 

2.00 

1,74 

1,00 

1.92 

1  00 

1.95 

0  90 

4  43 

1.30 

3  69 

1.10 

3  69 

1  10 

10  93 

1.50 

4.06 

2  52 

1  10 

3  64 

1  10 

1.79 

0.70 

1.64 

0  40 

5.09 

0  30 

2.62 

1.35 

5.60 

PU 

2.25 

2  03 

2  00 

2.43 

1  00 

14.53 

4.75 

14.53 

4.00 

2.19 

1.60 

0.19 

1.76 

2  00 

1.48 

0  60 

22.44 

5  no 

0.27 

0.80 

4.00 

19.00 

3.56(i 

0.39{# 

1,36 

1.20 

13.87 

5  50 

13.87 

5  00 

18  22 

2  40 

180 

1  20 

0.56 

!  00 

7  00 

Div.e  1951-52  1951-52  Curr.  yd. 

High  Low  Price  % 

PULP,  PAPER,  LUMBER  SECURITIES 

1,00  Abitibi  Com  .  22',  H  0.66 

1.50  Do  pfd  ..  2.5’4  24’',  25’ 2  a.89 

1.80  Anglo-C'dn  P&P  36'2  25'4  26'2  « "0 

0.45  Anglo-Nfld  Dcvel  14  9  10'4  4  .'19 

3  75  Bathurst  'A'  .  .  55  40  44  8.52 

1.25  Do  'B'  .  ;16'2  16  24  5  21  { 

0.40  BC  Forest  Prod  .  10' 4  5"»  5’i,  5  08  . 

Brown  Co  Com  .  IH",  O",  !0'’a  I 

5.00  Do  1st  Dfd  ...  n.l  96  imi  5  00 

3.00  Do  2nd  pfd  .  .iH'z  46'2  49  6  12 

0  40  Cdn  West  Lumber  1.1'4  6',  8'2  4.71  : 

1  50  Cdn  Wirebnd  'A‘  40',  25'2  27  .1  .56  : 

2.25  Consol  Paper  ..  l.T,  31' «  3.V.  6  41  ; 

Cor  Paper  Com..  a’4  7'2  7>2 

5.00  Do  pfd  .  102  98  98  5  in  i 

1.00  Donnacona  .  53  18  20  5  00  1 

l.no  Donohue  Eros  ..  19  ij  15  6  66  , 

2.00  Drvden  ...  43  23  3,5.4  5  72: 

1,00  Eddv  Paper  'A'  .  26  lO’j  :2’2  4  44 

1.00  Fraser  Co.  (new).  17’2  15  17’4  0  50  1 

4,75  Do  pfd  .  103’ 2  99  100  4  75  ! 

4  00  Gair  Co  pfd  93’4  94  9S  4  03  | 

2  50  Gt  Lake  Ppr  Com  2344  15'.2  17’2  14  50 

2  50  Do  A  .  31’2  46  =  4  43’4  3.07 

1.00  Hender  Com  ....  1412  H  13  7  69  * 

5  00  Do  Dfd ,  ...  80  65  70  7  14  i 

1.40  Hinde  &  Dauch  .  52  24’2  23  4  83  | 

0  75  How  Smith  Com  26’2  17'j  4.00  ; 

2  00  Do  Dfd  .  50':  40  45  4  44  | 

3.00  Inti  Paper  Com  .  60 '2  41 ’2  45’4  6  56 

4  00  Do  pfd  .  109  107 

0.50  Mac.Millan  ’A’  ..  26  19'2  19'«  2.52 

0,80  Do  'B'  .  28  17’,  18"$  4  36 

3.00  Mersey  Paper  ...  94  83  80  3.53 

2.00  M  &  b  Paper  ...  34'>4  2P4  23’i  8  42 

1.00  Powell  River  ....  .36  21  23’2  4.25 

1.50  Price  Bros  Com  oe’g  26’$  32’*  4.65 

4.00  Do  Dfd  101  89  90  4.44 

0.85  Holland  Paper  .  21'$  10  11  7.73 

4.25  Do  Dfd  ...  89  75  80A  5.32 


0.70  Wilson  J  C  10'>4  8’$  3’ 

IRO.N,  STEEL.  ELECTRICAL  SECURITIES 
Algoma  Steel  ...  61',  28  45 

0.90  Amal  Elect  .  16':  8  15 

l.nn  Atlas  Steels  .  :5'4  MU  21’ 

080  Beattv  Bros  _  12U  7  7' 

0.10  Bickle  Seagrat  e  .  2  00  I  ,61  1.70 

125  B'lrlinstoii  Steel  2.3  18  19' 

0  45  Burraid  D  Dk  'A'  8’4  "U  8' 
202  Can  F  &  F  'A'  ..  .3.3  27’:  3.3 

3  00  Do  'B'  140  68  140/ 

1  20  Can  Iron  Frdries  22'«  lo  21 

0.50  Cdn  Machinery  8  6  4  7 

4  00  Can  Wir  &  C  'A'  180',  129  176 

3  00  Do  'B'  OS':  61’.  89' 

3  "0  Cdn  Bronte  Com  42  29’4  .35 

5.00  Do  pfd  msu  mn  102' 

0  00  Cdn  Car  &  F  Com  17':  12  1.3’ 

1  00  Do  'A'  10  15  15' 

1  00  Cdn  Fairbks  Com  26  20  ’I’ 

6  00  Do  pfd  _  139  120  120 

12  00  Cdn  Gen  Elect  ..  420  .360  4I0 

Cdn  Ice  Machin'v  4  65  3,50  4.50 

0  80  Do  'A'  .  10  4  8.'$  9 

6  00  Cdn  Ingersol.Rnd  ion  ~n  90 

...  Cdn  Locomotive  .  36  ,  30  20-' 

Cdn  Ma’-coni  16',  3  20  4  95 

0  7S  Cdn  V’lckers  Ltd.  22 '4  l.l**  16’ 

2  00  Cdn  Westingh'se.  82  63  67 

0  25  Chatco  Steel  Com  1.3’«  6  6 

0.50  Do  pfd  8':  6  6 

1.00  Cockshutt  Fm  Eq  20  14’j  16’ 

0.30  Coghlin  B  J  .  13’,  12  13' 

0.25  Craig  Bit  8’,  '4  4  25 

100  Disher-Steel  Com  32  17':  .30 

1.50  Do  'A'  35  23  23 

3  10  Dom  Bridge  .  92  .ii’,  75 

Dom  Electro  4  90  2  25  2  80 

120  Dom  Engineering  32  20',  23 

0  30  Dom  Fndries  Com  15  11':  12', 

4  50  Do  ptd  . .  102  96  96 

1,00  Dom  Stl  &  Coal  .  23’:  18’,  16'i 

0.40  Dom  Struct  Steel  24  9  23 

Eastern  Steel  ....  10',  6  3 

0  40  Easy  Washing  ..  6’:  3  3  65 

0  25  Empire  Brass  'A'.  22  29  20 

0.40  Enamel  &  Heat  ..  in  7’:  8 

Fit  Ltd  Com  ...  10  8',  8U 

0.60  Do  'A'  .  13  9  11’: 

Flash  Fasteners  .  18  14  15 

3  50  Ford  'A'  .  70’:  44’,  aS’, 

3  50  Do  'B'  ...  76  53  58 

General  Motors  56’$  ,55',  56’$ 

1.00  Gen  Steel  Wares  23  15  16': 

5.00  Do  pfd  .  .  106  97  97 

0.30  Greening  Wire  ..  67.a  4  60  4.75 

0  70  Hahn  Brass  Com  16’:  10  14': 

0  80  Do  ‘A’  .  15  12’,  12’, 

1  00  Hamilton  Bridge  19»$  12':  15’, 

150  Hayes  Steel  ....  41  30',  32 

0.50  Ingersoll-Mach  ..  9':  8’$  8’i 

Inglis  .lohn  .  .  ..  18’,  lO’,  iii, 

3  9.5  Inter  Metals  'A'..  .52  32  .32 

4  50  Do  pfd  .  103':  90  95’» 

1.25  Kelvinator  18  1.3':  15 

McKinnon  Struct.  26',  15', 

5  00  Do  Did  .  92  88  90 

0.60  Massev-Harris  ..  15’,  loi,  ni, 

100  Maxwell  Ltd  ....  7  61$ 

2  00  Mitchell  Robt  ...  38  28  32 

080  iMtl  Locomotive  .  19':  14  14’, 

Morrison  Bros  . .  in  3 .50  8 

0  60  Mt  Royal  Metals  11 1,  7  ini$ 

2  00  Nat  Steel  Car  ...  32’,  24':  25': 

2  00  Niagara  Wire _  .35  21  30 

1.00  Ont  Steel  Com  ..  19  13':  18', 

7.00  Do  pfd  _  140  1.30  1  30 

2.20  Page  Hersev  _  71  49’$  10’, 

100  Pressed  Metals  22':  11  11’, 

1.30  Reyno'ds-Cov  'A'  20  13  20A 

2.00  PL  Robertsn  Mig  73  48  49’-4 

1,00  Russell  Indus.  ..  27  19’-:  21 

1 00  Sangamo  Co  _  19  14  14 

0  90  Sarnia  Bridge  ...  15  9',  14 

1.30  N  Slater  Co  ....  41  33  34 

1.10  Steel  Co  of  Can . .  37  28':  31 

no  Do  pfd  .37  29  31 

1.50  Stowell  Screw  ‘A’  20’:  IS",  20': 

Do  'B’  10':  7  10': 

1  10  Toronto  Iron  Com  19  12':  15', 

1  10  Do  '.A'  .  13’U  13'i  16': 

0.70  United  Steel  ...  ir$  8’,  lO', 

0  40  Waterous  Com  ..  8':  5  5’, 

0  SO  Do  'A'  . .  12  9  10’, 

1.35  Westeel  Products  23  16  21’$ 


0,69d  1 00 

0.78  2  50 


MacLaren  P&P  65 
Maritime  Tel  ....  18 

Do  Dtd  17’, 

Mex  Lt  &  P  Com  5'$  : 

Do  pfd  8’$  4’, 

Mtl  Island  Power  .20  .10 

Mtl  Telegraph  51':  45 

Nfid  L  &  P  20’,  17 

NS  LAP  Common  21 
Do  Pfd  lilt 

Power  Coin  Com  32’, 

Do  1st  pfd  ..  115 

Do  2nd  pfd  . .  57 

Prnv  rianspoit  .  16': 

Quebec  Power  ,.  20': 

Quebec  Tel  A'..  16': 

Sgny  Pow  old  ..  10.3': 
Shawm  Com  ....  47', 

Do  4%  pfd  ....  48 

Do  4',s  pfd  52 

So  Can  Pwr  Com  27': 

Do  pfd  120', 

Twin  City  Com  .  14’$ 

Do  pfd  .  52': 

Union  Gas  .  23': 

Unit  Fuel  'A'  ...  .59 

Do  -B  ....  23' J 

West  Koot  pfd  ..174 
Win  Elec  Cbm  ..  46', 

Do  pfd  ■ .  101 

TEXTILE  SECURITIES 


1931-,52  1951-52  Curr.  YId 
High  Low  Price  % 
65  45  48  6.25 

18  15  16'a  5.39 

17’,  14'4 

5'$  2.65  3  25 


Cdn  Gen  Inv 
Cdn  Gen  Sc  . 


1951-52  1951-52  Curr.  Y’d. 

High  Low  Price  % 

.  26  20’$  23  5.19 


1951-52  1951-52  Curr.  Y'd 
High  Low  Price  v. 


11  16'j 

97  98': 

31':  42', 


1176;  0  23 

3K3‘ 

“  22  60 


Do  pfd  .  is'a 

Biltmore  Hats  ,.  8 

Do  ‘A’  .  17 

Bruck  Mills  ‘A’..  24 
Do  ‘B'  15'i 

Butterfly  Hosiery  12',, 
Cldwl  Lnn  Com  18 
Do  1st  pfd  ....  30'i 

Do  2nd  pfd  ...  18’, 
Cdn  Celanese  ...  63 

Do  1st  pfd  ....  .39': 

Do  2nd  pfd  ...  24 
Cdn  Conv  'A'  ...  9 

Do  ’B'  ... 

Cdn  Cottons  Com  92 

Do  pfd  .  3>'2 

Cdn  Silk  • .  28 

Celtic  Knit  .  22 

Crcl  Bar  Knit  ..  'O 

Do  -A'  .  17 

Cons  Te.xtile  Com  26’$ 
Do  pfd  21 

Co.smos  Imperial.  14 


15': 

9 

10 

17 

11’4 

11 ’4 

18'j 

13 

IS'j 

8 

5 

6 

17 

12 

13'b 

24 

161$ 

16’4 

15 '* 

6)4 

6>b 

12)4 

5 

5*4 

13 

15 

15'* 

30'b 

30 

30A 

18*4 

163; 

16’$ 

Cdn  Int  Inv  Trust  14  1( 

Do  pfd  . .  90  82 

Cdn  P&P  Inv..  8  4 

Do  pfd  ..  50  26 

Cons  Divs  Secs...  2.00  .6.' 

Do  pfd  .  .30  22 

Dom  &  An  In...  201  15.3 

Do  pfd  .  100  95 

Dom  Scot  Inv  ..  13':  9 

Do  pfd  .  48',  40 

Economic  Inv  Tr  27’,  22 

Hydro-Elec  Sc  5',  4.15 

Inv'est  Foundation  30  in 

Do  pfd  .  52  50 

London  Cdn  Inv  3.50  2  60 

Third  Cdn  G  In  .  5*:  4  65 

Unit  Corp  'A'  ..  30  25 

Do  'B'  45':  33 

FOODSTUFF  SECURITIES 

Acadia  Atl  Com  .  8’$  0 

Do  A'  ..........  21  16 

Do  pfd .  105  94 

Blue  Ribbon  Com  23  22 

Do  pfd  ....  ,58  41 

Bowes  Co  'B'  ...  60  43 

BC  Packers  'A'..  22  10 

Do  -B  .  21  9 

Burns  &  Co  ‘A’..  50  27 

Do  B'  . 43  26 

Can  Bread  Com. .  4.75  2.50 


9',  IP, 

40  40 

22  24 

4.15  4  15 

18',  28 

50’,  51.’, 

260  3.00 
4.65  3 

25  26’$ 

33»s  40 


Sicks*  Brew  .  211,2  jg  igi^ 

Unit  Distillers  . .  28  20  23A 

Walker  H  G  &  W  60',  41':  43'; 

West  Can  Brew  19  15  15',: 

TRUST  COMPANIES 
Chartered  Trust.,  35  26  26 

Crown  Trust  ...  1,30  107  112 

National  Trust  ..  .30'$  25  23<: 

Tor  Gen  Trust  ..29  27  28 

LOAN  COMPANIES 
Cat.  Perm  Mtge  .  53  43  44 

Hrn  &  Er  Mtge..  145  110  120 

Ontario  Loan  ...  1.36  110’,  111 

Toronto  Mtge  ...  117  105  IlOA 


103.00  fed  ^Gr*  4/66  If'*  11'^ 

IWo  Mar  1/53  99  9934!Monir€al  3/64.  86V2  ...  Irv  Oil  07 

2%  Nov  1/53  .  99’li  99’i;Montreal  3/70  82’*  Oil  VM  lo 

2<-/$  Dec  15/54.  98'i,  98’,|Quebec  3':/64  88>i  ".  {mn  Ton  3/'^  85 


IVaCb  Mar  1/53  99 


T'29  2%' Nov  1/53 
4.00  2<-/$  Dec  15/54 


0  Oct  1/63  ..  94',  95'',  St.  Bon.face 

'>•*=>  ;3'4';8  JuneI  /66  96’$  97’$;  3.  315,.  4/77  75,00 


'  3'~’r  Sept  1/66 


3.84  2’iUJunel5/68  90’$  91’$  Th  Riv  31,2/63  88 


4.47  3U.  P  Call/66  .  87':  8i 

4  71  2\''r  .luly  1/56  9'!’$  9 

500  3U  Nov  1 '.56  ,  99':  101 

3' /.May  1/57  .  98  9< 

3'r  .Ian  I, .59  96’$  9 

4  5.’  3'/  .lune  1/60  95’$  91 

5  00  3"<,  Feb  1/62  .  94’$  9, 


88':'Vanrouv’r  5/63  99 
97':  W'mount  4/54  99.00 


Irv.  Oil  5'i/67  97 
Imp  Oil  3/69  90 
Imo  Ton  3/70  85 
Ind  Accp  4/69  90 
McC-F  O  3/71  85 
M.  Leaf  3’i/63  94 
M-Harris  3/66  85 
M  Harris  5/67  99 


Government  of  Canada  i 


OIL  &  RUBBER  SECURITIES 
Andian  National  .  18’$  7 

BA  on  .  261,  19U 


Do  pfd 

56 

46 

47',; 

5.26 

Can  &  Dm  Sugar 

23 

1V*,4 

18 

5.55 

Can  Packers  'A'.. 

45 

32 

33 

4.55 

Do  'B'  . 

39 

25’,; 

27',; 

5.45 

Can  Starch  . 

40 

26 

35',bA  7.04 

Can  Vinegars  .... 

15 ',4 

ll’A 

12 

8.33 

Cdn  Bakeries  ... 

12 

8 

8',; 

5.88 

Cdn  Canners  .... 

S4',b 

24',; 

31',b 

6.35 

Cdn  Food  Com  .. 

4.60 

2.75 

2.75 

Do  A  . 

9 

4.50 

5 

Do  pfd  . 

Cdn  Salt  . 

70 

50 

57 

7.96 

6^4 

5 

5’; 

3  47 

Catelii  ‘A’  . 

14 

12 

13’4 

3.64 

Do  ’B'  . 

23 

16 

2.9 

4.35 

Cons  Bakeries 

9 

6': 

8'b 

David  &  Freie  ‘A’ 

41 

30 

.96 

7.64 

Do  B'  . 

67 

16 

54 

0.92 

Dom  D  Com . 

4 

0 

Cdn  Oil  Com  . . . . 

•TO 

17 ’.4 

Do  8%  pfd  .... 

133 

140 

Do  5'?$  pfd  . . . 

102 

95’4 

Do  4%  pfd  .... 

90 

73 

Dom  Oilcloth  . . . 

42 

yj 

Goodyear  Com  . 

105 

92 

Do  pfd 

52'b 

46 

Imperial  Oil  Ltd 

45 

27’, 

Inter  Petroleum  . 

39’; 

13 

McColl-Front 

45*4 

18’$ 

Do  pfd  . . . . 

99 

80 

North  Star  Oil  .. 

8 

6'4 

Royalite  Oil  .... 

20’; 

12'$ 

Stuart  Oil  pfd  .. 

20*4 

16'* 

Supertest  Pete  .. 

18’$ 

13'* 

Do  pfd  . 

102 

95 

Viceroy  Mfg  . . . 

27 

10 

Guaranteed 
CNR  2’,  67  ..  88 

7  14  2  85  CNR  3  .59  .  ,  95' 

19',  21’l.  2  29  CNR  3  66  .  93 

17’,  26':  3  84  CNR  2’$/71  .  90 

40  140  5.72  CNR  4I2/56  .  103 

95’,  9?’,  3  03  CNR  4':  ,57  104 


i  A%'7  ncnn  Accp  4/69  90  94 

<ui  McC-F  O  3/71  85  88Vi 

<‘2'^1  H)2„00  ....  M.  Leaf  3’i/63  94  97 

h  Riv  31,2/6.^  M  ...  M-Harris  3/66  85  88Vi 

anrouv  r  5/6a  99  ...  m  Harris  5/67  99  101 

mount  4/54  99.00  NSS&C  3':/6,3  92'i  95 

indr3V2/75  79  00  83.00  Ogilvie  4/67  93 

i  peg  4', b/eo  105.50  ...  IPaton  .31'2/68  92 

corporation  Bonds  ipnc';^*3U/66®®  %  m 

Convertibles  or  with  ;ProvTra  4/62  91  95 

Warrants  iSim'son  3',’:/60  96  99 

bitibi  4U/61  Itv,  102  M  01' 

tias  Stl  .5/67  1071'.  1 1 1 1.  ..iLH' ^ 


W':  ino'j  Wind'r  3', '2/75  7900  83.00  Ogilvie  4/67 
Wl'pcg  4', b/60  105.50  . . .  ipiton  3'.’ /68 


Corporation  Bonds 


ed  Abitibi  4U/61  loo  102  'sif 53  /57 

88’,  99’,  Atlas  Stl  5/67  107', i  lll':wrRre  4''/65  ol 

95’,  96’,  An-CanO  4/64  130  WCBre  4'4/65  93 

93  94':  BarvueM  5/36  116  120  'Public  Utility! 


gji.  BrazTr  4':  -71  92 
,  . .  B.A  Oil  3'2/61  117 


4  88  CNR  4  55  .  103 

6  22 

4  25  Provincial  Bonds 
2.04  iBr  Col  3/69  88',': 

187  Br  Col  4 '2/57  104 


]20  'Public  Utility! 

95  I  Aval  3'i/66  ..  91 

119  iBell  T  3/77  83  90 

105  I  Bell  T  3'i/73  SOli  9214 

99  BrazTr  4’4/70  87  90 

97':  BCEIec  3’4/68  92 ',4  9414 


TRANSPORTATION  SECURITIES 
1.00  Can  SS  Com  ....  70  241b  63 

2.50  Do  pfd  .  501b  43’$  47 

1.75  Can  Pac  Rly  ....  40  23 ',b  341b 

MINING  &  METALLURGICAL  SECURITIES 


3.17  .Man  2’4/65 
2  80  Man  5/67  . 
4.30  j  Man  4/62  . 

NB  4',b/61 
i  NB  3'i/57  . 
Tii  I  NB  3/59  . . 
’ NB  3',ii/60 
112  NB  284/66 
I  NB  4/63  . 
!  NB  3/64  . 

1.58  I.VB  3 lb/65 
5.32  I  NS  3/56  .. 

5,08  NS  2’4/66  . 


BA  Oil  31:/62  103  105  IBell  T  3'4/73  891' 

iBC  For  5/62  96  99  BrazTr  4’4/70  87  ' 

C  Brew  4':/6I  95  97':  BCEIec  3’4/68  921' 

(CPR  S’.:.'66  109':  111 ij  BC  EIec  3I2/75  86' 

CPB  3':  70  ..135  138  >r'garvP  314/67  87 

C  Sou  O  .’  '61  111  11,5  EKootP  3’4/67  84 


85'b  Sa'bDm  S&C  4  61  100':  103  jFo.Po. Sec  6/54  29 


88':  .  Dom  Te.x  4 '66  97  99 

,  100  101  Gen  Pet  4':/66  129 

100  00  Gt  Plains  2/65  141 
q/ib  ngi.  i  I'M  .  P'be  4/70  332  345 

90  00  92  50  .^"P'l^r  Oils  ,  .  110 
89  gi'vKroy  Oils  5/67  103  106 

81’1  '  ®  5/64  102  105 

.  93  97  Pow  Cp  41-2/68  105  lb  108 

8,  S'test  P  4/70.  98  101 


Do  pfd  . . . 
Estabrooks  pf  . 
Fanny  Farmer 
Gen  Bakeries  . . 
Hunts  Ltd  'A*  . 
Do  'B' . 


33’$  22':  :4'4 

410  2.30  380 


3  78 
6.19 
2  63 


1  32 

0.80 

Dom  Corset 

13*: 

9  9':  8  42 

1.45 

0.90 

Inter-Citv  Bak'g 

16 

13 

14 

6.43 

2  03 

1.00 

Dom  Fab  Com  .. 

20 

1*5  14  »14 

0.98 

0  80 

Laura  Secord  .. 

16': 

12', 

13 

6.16 

8  80 

0.73 

Do  2nd  pfd 

31'* 

I. IS 

1.00 

Lownev  W  M  . . 

16’$ 

11'* 

12'$ 

8  16  1 

0  61 

n  90 

Dom  Textile  Com 

16’$ 

10  10’$  S4i 

20  98 

6  00 

Man  S  pld  . 

109': 

100 

102 

5,89  1 

6.43 

86  49 

7.00 

Do  pfd 

176 

141  142  4  99 

2.40 

1.10 

Mt  Royal  Rice  . . 

18's 

in 

in 

11.00 

A  4  39 

4.92d 

0.50 

Dom  Woollens  .. 

16', 

434  3  10  00 

0  R2 

0.75 

Quinte  Milk  "A"  . 

12 

9 

9 

8.34 

5  no 

15..33 

1.00 

Esmond  M  pfd.. 

21  ’  a 

1  /  i  /  j 

0.82 

0.13 

Do  B  . 

3.50 

3  00 

3': 

4,28 

2.92 

0  94 

Fibre  Prod  Com. 

12 '* 

7  7 

15  97 

1.00 

Shirrlffs  pfd  . . . 

20U 

19 

19'$ 

5.19 

11.25 

0  50 

Do  pfd  . 

6’  2 

^'•4  /  1.14 

1.12 

0.60 

Silverwd  Dair  'A 

10'* 

81; 

9'$ 

6  49 

2  80 

1.35 

Hamilton  Cot  .. 

29', 

1  /  2^  ^  13 

0.38 

0.40 

Do  'B'  . 

6^2 

6 

6I4 

6,40 

6  66 

1.25 

0.80 

Harding  Crpts  .. 

12-'4 

^  2  11.41 

16.94 

5  00 

Silverwd  W  D  of  104 

93 

104 

4  81 

0.02d 

Hub  Felt  Com  . 

17 

3 

1.33d 

0.50 

Tip  Top  Cnrs  ... 

7’; 

7 

7'*A  6  66 

0.34 

0  75 

Hubbard  Felt  'A'. 

J7 

5X6 

2.50 

V’iau  Ltd  . 

53 

42 

52A 

4.81 

4  36 

0.34 

0.15 

Lnda  Hose  Cm.. 

3 

1.7.3  1.7.T  6  ti6 

1.80 

1.00 

M'eston  Geo . 

26', 

20 

22 

4,55  1 

2  98 

1.41 

0.80 

Do  *A‘  . 

11 

i  <  *  J  lu  .66 

29.72 

4.50 

Do  pfd  . 

104 

89'* 

91 

4.95  1 

7.03 

3.55 

Aluminium  Com. 

125'.; 

91 

101'; 

3.50 

NS  3/68  . 

46.31 

1.00 

Do  pfd  . 

26'* 

22’; 

24', 

4.14 

Ont 

4  61  . 

2.17 

0  70 

Asbestos  Corp. 

27 

21’g 

23': 

3.11 

Ont 

3/77  .... 

3.10 

2.00 

Cons  Min  &  Smlt 

42’$ 

3'2 

.95’$ 

5, .57 

Ont 

HEI  4,67 

Ml 

1.50 

Dom  Coal  pfd 

29': 

16’a 

8. .58 

Ont 

H  2’$/68 

0.21d 

Dom  Magnesium 

15’$ 

10 

10’$ 

Ont 

HEI  9/69 

1,64 

0  .50 

Great  West  C  'A* 

12 

7 

10’, 

4  59 

Ont 

Hv  .3/70  . 

1.64 

0.50 

c 

D 

12 

6 

in': 

4  76 

i’El 

8/08  ... 

6  39d 

2.00 

Intercol  Coal  .... 

57 

23 

39 

6  06 

PEI 

2’$/61  .. 

31.54d 

8  no 

Do  nfd 

120 

in.5 

IlOA 

7.27 

PEI 

.31, /61  .. 

001 

4.17 

0.03 

260 

Inter  Coal  &  Coke  1  25 
Inter  Nickel  ...  .  48’$ 

.29 

4.3’$ 

3.04 

PEI 

Que 

3/6.3  . 

.3/60 

227% 

7.00 

Do  pfd  . 

145 

128 

130 

5  99 

Quebec  3/62  . 

5.70 

4.00 

Noranda  Mines  . 

86': 

69 

73': 

5.0.3 

Que  3  69 

18  14 

70':  44’, 


6 

4  IS  ! 

6 

8  39  1 

16': 

6.06  : 

13': 

5.93  1 

4  25 

.5,88  ' 

.30 

3..34  ■ 

23 

6,52  : 

73 

4  13  ; 

2  80 

: 

2.3 

5.22 

12'$ 

4  18 

96 

4  69 

16', 

6  20 

23 

1  75 

8 

1 

3  65 

11.10 

20 

1  25 

8 

5  00 

8'$ 

11’* 

5.22 

15 

58'$ 

6  01 

0.41d  0.10 

3  63  1  40 


0  56d  0.40 

O.OTd  . . . 


Mercury  Mills  ...  5’ 

Mon  Knit  Com..  23 

Do  Dfd .  93' 

Nat  Hosiery  ‘A*.  9 

Do  'B'  9’ 

Ptn  Mlg  Com  ...  16 

Do  pfd  .  23 

Penmans  Ltd.  ...  83 

Do  Dfd  .  147 

Renfrew  Textiles  8 
Riverside  Silk  A'  30 

Do  "B'  15 

Robmson  Cot  16' 

Silknit  Ltd  Com  28' 

Do  pfd  .  37 

Tooke  Bros  .  7': 

Wabasso  Cotton..  25’: 
Wesley  M  pfd  ..  90 

Woods  Mfg  ...  41 

Wool  Combing  . .  23 

York  Knitting  'A*  6 

Do  ‘B'  4 


3  ,54 
•1  99 

2  85  *  90 

ISOO  153  41 
6  79  3  43 


3  43  1  00 
1  10  060 
4.18  0.60 

0  36d 

1  91d  100 


sn  I  60  89 
7  091  4  94 

1.88 

6  66'  12  24 

7  32  '  5.23 

3  .03  i  11-26 

14  54  I  38,3’ 

8  42  *-43 


12'j  15’, 

30',  32 


ONSTRUCXION  SECURITIES 

29. -yj 
1,50 

4.011 

0.50 

Brant  Root  .... 

15’$ 

13 

13 

7.69 

1.00 

1.00 

Building  Prods  .. 

36'* 

30>* 

32'$ 

5.58 

4.37 

1.00 

C  Cement  Com  . 

98 

53’$ 

63'., 

2.94 

4.77 

0.60 

Do  pfd 

29’, 

25  >: 

26’$ 

4  85 

0.47 

C  Crush  &  Cut  S 

•■5 ’2 

5’a 

5  4,5 

7,47 

Can  Floor  'B'  ... 

IS': 

14 

14A 

7,14 

8.39 

2.00 

C  Varnish  pfd  .. 

18 

12', 

14': 

8  62 

1.82 

0.60 

Cdn  Dredge  ... 

.58’$ 

27'$ 

44 

3  87 

0.23d 

Dom  Tar  Com  .. 

49’$ 

30'$ 

38’$ 

3.'22 

4.7b 

4.00 

Do  pfd . 

19 

19'* 

5.13 

3.13 

1.25 

Foundation  Co  .. 

15’$ 

in 

1.3'* 

5-18 

3.13 

1.25 

Gypsum  Lime  .. 

32': 

2I’$ 

80 

5  34 

4.19 

1.25 

Imp  Varnish  ... 

20 

16 

18 

8., 34 

17.00 

4.75 

Int  Paints  Com.. 

16'$ 

B 

8 

1..50 

1  00 

32  6  25  I 

14’,  5.43  I 


.35 

21 

30 

j  KC  ‘ 

6  "6  14  67 

19 

15': 

18'* 

5  41  1  ^ 

140 

1.90 

130 

5  39  1 

71 

49’, 

10’$ 

3.10  1.34 

22': 

11 

11’$ 

8  51  1  1 .34 

20 

13 

2nA 

6.50  1.90 

75 

48 

49'$ 

4,06  1  3.90 

27 

19': 

21 

4  76  1  66,40 

19 

14 

14 

7  14  .  4.11 

15 

9'$ 

14 

6  43  1  47.48 

41 

33 

34 

5.23  2.27 

37 

28': 

31 

3.55  1.27 

37 

29 

31 

3.55  4.81 

20’: 

19’$ 

20': 

7.32  3.52 

10': 

7 

10': 

1.68 

19 

12** 

15'* 

709  57.39 

13'; 

13'i 

16'* 

6.66  1.07 

ir. 

8’$ 

10'* 

6.66  0.27d 

8'* 

5 

5’$ 

6  96  1.05 

12 

9 

10’$ 

745  16.97 

23 

16 

21’$ 

617  2-15 

0  Do  Dfd  28  23'2  23':  .’,11  4.61 

5  Milton  Brick  Co..  2.10  1..’0  1  60  9.37,  O.ild 

O  Nat  Sew  P  'A'..  57  45  .50  4.80  l,84d 

0  Serf  &  Co  'A'  ...  15',  12  1.3  6.16,  , 

5  Sherwin-WIms  ..  30  19',  20  6.25  3.51 

0  Do  Dfd  .  1.50  127  13.5  5.18,  20.05 

Standard  Clay  10  7  8',  :  1.42 

in  Stand  Pav'g  Com  15  12’,  14':  6  90  4.11 

7':  Do  pfd  30  26  30  6  25  2  94 

MILLING  &  GRAIN  SECURITIES  |  2  94 

0  Colling wd  Term..  12’$  10',  10’$  4  70'  *?  ,3 

0  Do  Dfd  .  12’$  10’,  _  ...|  22s 

Federal  Gr  ‘A*  ..  17  11',  'll',  !  V7? 

0  Do  pfd  ...  ...  24':  22  24',  5  77  i'll 

0  Inter  Mlg  pfd  .  102':  88  89  4.50;  -f 

0  Lake  of  Woods..  38  27':  33’,  4  74 1  4  4^ 

0  Do  pfd  .  156  132  !  iq'ii 

0  Maple  Lf  Mill  ..  19  7',  8',  6.06  1  ii 

4  Miifland  &  Pac..  26':  6':  7':  0.05  i  i  Xi 

0  McCabe  Gr  'A'..  11’$  10  11’$  5.28' 

0  Do  'B'  .  11’,  9’$  11’4A  5.11 

0  Ogilvie  Flour  ...  28  21  27  3.70 


PUBLIC  UTILITIES  SECURITIES 

I  Ang.-Cnd.  Tel.Pfd.  44',  39 

)  Bell  Telephone  41’$  .34’, 

)  Brazilian  ..  1.3’$  10', 

5  BC  Electric  pfd..  lot  87 

1  Do  pfd .  90  77 

)  BC  Power  ‘A*  ...  .34  28 'i 

Do  -B'  .  7’$  4.10 

)  BC  Telephone  ...  34’,  .32 

)  Can  Nor  Power..  12':  9 

I  Cdn.  Util.  Pfd.  ..  10.3':  95 

)  Con.sumers  Gas  14':  12'$ 

East  Kontny  Com  10 'j  5 
Do  pfd  89  60 

Foreign  Pwr  Sec  85  20 

Do  Dfd  .  30  i;ij 

1  Gat.neau  Power  .  20',  16', 

1  Do  1st  pfd  ....  Ill':  101 

)  Do  2nd  nfd  ....  109  9.5 

)  Inter  Power  .  101'$  46 

1  Irt  Utilities  .  30  21': 

Do  pfd  31’$  29’, 

Ir.ternrov  Utilities  3.90  2.90 

I  Jamaica  Com.  ...  13  9 

1  Do  Dfd  .  103  99'4 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Closing  quotations:  June  30,  1952 


16'$ 

18 

8.67 

101 

106 

0  19 

95 

101 

4  95 

46 

63 

3.81 

21': 

23'$ 

4.25 

23’$  31’, 

2.90  300 

9  ll'i 

8.70 

99'; 

93', 

7  12 

Ogilvie  Flour  ...  28  21 

Do  pfd  .  168  14: 

Pur  Flour  Com..  11 'b  ( 
Reliance  Gram  . .  2  OO  .3( 

St  Law  Flour  ...  34’;  li 

Do  pfd  .  125  1(V 

Tor  EHevat  .  17  i: 

Western  Grain  . .  1  00  .81 

BANKING  SECURITIES 
B  Can  National..  21’,  11 

Cdn  Bk  ot  Com..  29  21 

Dominion  Bank  .  .31':  2.' 

Imperial  Bank  ..  .36',  2J 

Bk  of  Montreal..  .32':  2f 
Bank  of  N.S.  ...  46  31 

Royal  Bank  ....  31  2r 

Bank  of  Toronto  43  31 

FINA.NCE  COMPANIES 
Ind  Accept  Com.  49  21 

Do  pfd  .  100  94 

Do  pfd  .  92  81 

Do  old  .  49  41 

Do  pfd  .  46’a  31 

Laur  Acc  ‘A*  ...  8’,  f 

Do  B'  .  7':  1 

Traders  Fin  'A*..  36  2; 

Do  'B'  .  35  2' 

Do  pfd  .  93  82 

INVESTMENT  SECURITIES 

Argus  Corp  .  15 'b  9 

Do  pfd  .  92  75 


)  Wilsil  Limited  ..22  16 

MERCHANDISING  SECURITIES 

I  Agnew-Surps  ....  12  8', 

I  Ashdown-Hde  ’A*  17  12 

I  Do  'B' . 19’li  15’; 

I  Auto  Elec  Com  ..  7':  6 

I  Do  'A'  10  5': 

Belgium  Sirs  Com  9  5 

Do  pfd  .  .  .  17  13’, 

I  Can  Sv  41/2  pfd  ..  189’$  93 

I  Do  S'/e  pfd  ...  102  98 

1  Cdn  Tire  Com...  47  25’$ 

I  Do  pfd  .  19  18 

Cassidy's  Com  ...  14  5’$ 

I  Do  pfd  .  117  100 

Cochrane-Dnl  ...  17':  11': 

Do  ‘A-  .  19  15 

Do  pfd  .  25'b  18 

Dominion  Stores.  14'*  93$ 

I  Freiman  A  J  . . . .  12  8 

Do  pfd  .  95':  83 

'  Gord  Mackay  'A*  9’$  7': 

Do  -B'  .  17  11 

Grftn  &  Co  ‘A*..  19  16': 

Grand  &  Toy  .  30  15 

Holt.  Renfr  Com.  35  35 

Do  Pfd  .  125  125 

Legare  Co  pfd  ..21  18 

Lewis  Bros .  12  7 

Lindsv  CW  Com  10  10 

Do  pfd  no  75 

Loblaw  'A*  .  3”;  39 

Do  'B*  .  35*4  30 

Mitchell  J  S  ....  40  29'; 

Morgan  H  of  ..  103'2  85': 

Natl  Grocers  Com  16  12 

Do  pfd  .  28’,  24', 

Ont  Btv  Com  . .  .,33  .25 

Do  pfd  ....  5':  4’, 

Peoples'  Crdt  ...  16  9’, 

Bellman's  Com.  ,30  20 

Do  pfd  .  20  18’: 

Bobiriion  L .  14  9': 

Do  -A'  .  15'*  13': 

Simpsons  ‘A’  ....  40  .31': 

Do  'B'  .  40  23 

Do  pfd  .  10!  90 

Stnlv  Brck  'A*  ..  8',  5', 

Do  'B'  .  8',  4 

Stedman  Bros.  ...  18':  16 

Tamblyn  Ltd  ...  33',  29 

Do  pfd  .  50  40 

Tlr  P  &  C  Com. .  7':  6', 

Do  pfd  11’,  10 

Thrift  Stores  Ltd.  15’,  ll'i 
Tip  Top  Tailors  .  27  13', 

Virginia  D  pfd  17’;  13’, 

Western  Grocers  53  351: 

Do  'A*  .  35'b  30 

Do  pfd  .  34  275; 


MISCELLANEOUS  SECURITIES 

Acme  Glove  .  12'$  6 

)  Ault  &  W'berg  .  106  mo 

I  Auto  Fabric  ‘A*  .  7’,  4  85 

1  Do  'B'  .  61,  ,3  00 

Barcelona  Tract  .2  90  100 

)  Brant  Cord  'A'...  1T»$  15', 

Do  'B'  .  16' J  11 

(  BA  Bank  Note...  17':  12 

Burnett  .  6  3.40 

►  Can  Foils  Com  ..  10’,  3 

>  Do  ‘A'  _  18  11': 

I  Cdn  Industries  ..  51  3.3 

I  Do  pfd  .  180  150 


Do  'B'  . 2  00  .80 

Do  pfd  .  36  27 

Conduits  Nat'l  ..  13':  9 

Cons  Lithograph.  13’,  9 

Cons  Press  ‘A’  .  ai,  4  7.5 

Do  'B'  .  2  75  1  .50 

Consumrs  Glass..  30’,  20 

Cram  R  L  14':  10 

Crows  Nest  P  Cl  75  53 


106 

mo 

7’$ 

4  85 

4  35 

61$ 

3  no 

3  noA 

90 

1  on 

1  50 

17’a 

15'$ 

161, 

16' J 

11 

ll'a 

17': 

12 

14 

6 

3.40 

4,50 

10’, 

n 

61* 

18 

ll's 

13 

51 

33 

34’$ 

180 

150 

160 

16 

1! 

11 

17 

11 

11 

50 

1  50 

2,40 

no 

,80 

1  80 

-NB  3',b/65  ..  881b  SOV*  Ei"  *®S 

NS  3/56  .  96i,b  99  I''  4',b/67  100 

NS  2’4/66  ....  85',b  88',b  ®  5/^®®  *®'* 

NS  3/58..,:::  95  "*  slib^nadO  4i,b/67  111 

NS  3/67  .  88  '.’WC  Brew  5/67  97 

NS  3/68  .  88  'Industrial: 

.  *®*'i  Abitibi  3'b/67  95 

not  'i  fn  w  1^1'  AA.SlIg  3’;./65  90 

Ont  /oi”’  ^1'  Algoma  5.59.  126 

unr.  H  Z’4/ha  Ki'*  Alllrn  t'-,  7I  91 

Ont  HEI  3/69  89  91  •'  ’  "  • 

Ont  Hv  .3/70  .  88  90  B'waler  .3'i/68  87 

PEI  .3/.5a  ...  93  00  Rr  Henri  4/61  .  . 

PEI  2’4/61  ..  88  00  94  0('  RG  For  4';/66  95 

PEI  ,3i,/61  ..  92'b  94',b  RG  For  4  66  .  87 

PEI  3/6.3  .  89 'b  91 'b  Burns  4/63  .  91 

Que  3/60  ..  9,6  ...  C.  Brew  4/69  91 

Quebec  3/62  .93  •  iC.Cann  3’4/70  93 

Que  3  6,3  .  92':  94'i  C  Cliem  5 ' , '71  9.9 

«ue  .1/70  pn  92  Can  Oil  .3' 4/62  92 

SVr..,”*:  •  98’4  100’,  Can  Oil  3'b/64  93 

8®  CS'ship  3',:/57  96ib 

P-*  CS'ship  4/66  941’ 

QMC  2’4/64  ..8  7  90  Col  Close  x/as  99 


i  «ue  .1/70 
i  Que  Hv  4/62 
QMC  3i;/60  . 
^  ■  QMC  .3/62  . . 
-  QMC  2’4/64  . 
leefi'QMC  3/66  .. 
*®®®,Sask  5/53  .. 
-  Sask  334/65  . 
"^’Sask  .31, /6a 


99',:  Gat  Po  3'4/70  89  92 

. . .  ,G  L  Po  3i,'2/69  88  93 

iL.StL.P  4',S/58  93 
345  Mex  L&P  5/75  70  7214 

-Mar  El  4*,b/5b  98»,4 

106  MtlslP  5',b/57  99 
lOo  MacL  Q  3/69  85  88 

*°®  MtTra  3/53.  99',4  100^4 

ma  9914  101^4 

108  MtlTra  S%/55  100  101 

103  NfLHP  3V4/56  39 
....  NQueP  414/67  91  04 

m  Pow  C  3Va/57  86  89 

100  QuePow  3/62  9014  9314 

Sask.  P'les  5/72  101  If 

93  'Shaw  3',b/70  .  92  £ 

Shaw  3/71  ,.  86  £ 

Shaw  3!b/73  TU'.b  S 

94  'StM  Po  .3 '4/70  89  92 

91  Win  El  .3’;/71  92  95 

99  Real  Estate 

o,  Alex  B  6/61  in3'4 

g’  BalfourR  3/63  76 

BayCu  3',b/58  82 
93  BIoorSG  4/67  93 
96  'Deer  P.A  4/59  PI 

101  Dom  Rqu  4/59  95  98'4 

94 1*  fLaSalle  5/t.  69 
96  Linton  A  5/59  101 ',4 

L.Nel  H  4/67  ..  88 

971,2  Mt!  Apt  4':/64  91  94 

lOllb  Mtl  Apt  4'b/.54  93 


89'b  92  C'kshut  4*4/65  9.5'b  98'  RvEvcBJ  3/5Q  fiV 
ptoo  98  00  D'’Smies’''^/7"  .R'l’nP.Apt  S/^Ol  98 


93'/4  Dom  Tar  5/67  99 


lOO'j  WinCApt  4/56  91 
lYorAG  4',b/,59  83 


6  161 
7.00  I 
2  88  ' 

4  37 

9  09'  Bid 

9.09  Alg  &  HBj-  R  17 


UNLISTED  SECURITIES 


/.Supplied  by  KIppen  &  Co.  Inc.) 

Bid  A.=ked|  Bid  Asked 

17  18':  Crown  Life  400  !m  ' 


AngCT  A  com  lO'i  11':  Guh  Can  Sug 


Davis  Lthr  ‘A’...  16 

Do  'B'  .  10 

De  Havilland  ...  83 

Dora  Glass  Com.  80 
Do  pfd  35 

Dominion  Square.  75 

Dnl  &  Mdg  .  6 

Do  'A'  13 

Eastern  The  .  22 

Electrolux  Corp  .  16' 

Equitable  Life  . .  13 

Famous  Players. .  13 

Fleet  Mfg  . .  3  in 


83  38 

80  48': 

35’;  28 


in  lOA 

75  75 

39  oO 

.30  30'; 

29 ' ;  .3.5 

95':  98A 


40  500 

7  5  71 

lO’sA  4.59 

14  6  43 

18*4  3.37 


®®«!  ill 

•i  i"" 

0  28  '  4.29d 

5.1)0  j  I?' 

!  11.'22 


General  Dynamic  32 
General  Prod  ‘A’  50 

Do  *B*  .  45 

Gt  West  Felt  ...  5*4 

Do  pfd  8': 

Gt  West  Saddlery  25 
Hartz  J  F  ‘A’  . . .  9': 

Hldn  Mfg  -A’  ...  8 

Do  ‘B’  4 

Horner  F  W  ‘A*..  10': 

Hotel  de  la  Salle  15 
Humber  Shoe  ...  18 

Irmierial  Tob  ....  1.7 

Do  67e  pfd  ....  7'i, 

Do  47$  Dfd  .  25’, 

Inter  Bronze  Com  1,3’, 
Do  pfd  ...  24 

Johns-Manville  ..  75': 

Journal  Pub  ....  13 

Lambert  "A"  .  1.3 

Do  'B'  13 

Lang  &  Sons  ...  17 

Langley  Ltd  Com  1  00 


'5  60  60 

6  1.10  150 

,3':  4  50  4,50 

2':  22 

6’;  14  15 

13  10  II 

3  !.5'b  16 

0  1 .40  1  55 

2  25*4  .30 

,0  39  40 

5  4.3  43 

5' 4  2.50  2  50 

8':  4  50  4  75 

5  14',  22 


29  Beaiih  Power  2.3 

in  -?  *’  G.  5 

75  *  13  '63  ^  G  Sugar  95 

iBr  Peter  Corp  70 
203  7  7-,  Br  Am  .Assoc  .  85 

13  4  82 '  60 

e?’,  5  90  ;  Can.  Inv.  Fund  6  20 

15':  9.63  Gan.  Life  71 

5  I  Can  Motor  .  16 

70  1.42  Can,  Indem  .  30 

55  5  18  Can  Fire  Ins.  20': 

30  4.67  Can  Sup  Oil  .  13 

60  6  56  CanWNGcom  60 

50  .  .  'CawthaApts  U  20 

,50  .  !  A.  W  Chase  U  48 

...  Colon  St'ships  1.50 
15’;  101.5'Commer  Life  10 


Detroit  In  Br  19 
D  of  C  Gen  Ins  245 
Dover  Ind  8 

Eastern  Trust,  21 


Imperial  Life  .36 
Ing'  &  Bell  pf  101 


M  C&D  Sv  Bk  44 
McAr  Ch  Com  5 
.McCar  Mill  A  5 
-McCar  Mill  B  1 
.V  Life  2o'~r  pf  60 
NB  Tel  com  10*4 
N  S  Trust  .  140 
Olond  Br  A  .  12 


Eastern  Trust,  21  NB  Tel  com  in 

EmpLife2.5rrnd  17  19  N  S  Trust  .  140 

Essex  Pack  co  ]  114  Olond  Br  A  .  12 

65  ExceLior  Life  20  24  Olond  Br  B  7 

6  35  Galt  Brass  com  37  Ont  Tob  pfd  .  6 

75  Goderich  FI  .  14  16  Peller  Br  Com  1 

18',:  GrBr&CanInv  2  2'4  Provin  Bank.  15 

Gt  Plains  Dev  10':  11',:  Ritchie  C  S  pf  8 

Gf.  West  Life  560  485  Robin  Jones  & 

Guar  Co.  of  N  360  390  !  IVhitman  pfd  23 

Guard  Real  pf  40  45  ;Sawyer  Mass.  2 

Halifax  InGs  .  9  .  'seiberling  com  10 

Hudson's  Bay  23';  24':  Sherbro  St  R  59 

Imperial  Life  .36  40  iSherbro  Tr  Co  130 

Ing  &  Bell  pf  101  . .  .  Sover  L  237e.  58 


.^6  'Commw  Inter  5.10  5.30  Inter  Holdings  I1'4  12'4  StdFueM'br/.  p  34 

I  .39 , Confeler  Life  390  .  .  Lairairie  com  9  14  Stanfields  A.  11 

1  cc  Thea  A  7  8  Laprairie  pf  . .  85  _ Bun  L  Ass  Co.  165 

J  66  Cons  Thea  B  2  3  Lon  &  Can  Tor  Gen  Ins.  8 

laSiContinent  Life  .50  I  Inv.  A  pf  29  33  Un  Steel  A  pf  24 

I  '4  Cooksville  A  1.3':  16  'Manufac  Life  4,50  .  Waterloo  Mfg  7 

Cooksville  B  lO',  I214  Map  Lf  M  $6  n  75  85  West  Ass  coni  82 

o  nn  I  GooksvilleSlpf  .60  .80  Monarch  Life  150  _ Western  Life.  27 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


p  82  I  ' 

5  84  Closing  Prices 

4  49  BUTTER 

''’®  1952  June  27 

g -4,  High  Low  1953 

5  87  58’$  38  Spot  Que  92  Score  _  53  Bi 

7  28  59 '2  59  November  Futures  .  59  Bi 

6.16 

6  on ,  Vol.  of  butter  traded  in  month; 

8  50  Butter  Stocks.  June  1  .  25,734, 


June  27 

1953  Last  Week 

.  53  Bid  58  Bid 
.  59  Bid  59  Bid 

lb.5. 

25.734,000  lbs. 


Last  Year 
63’s  @  63’a 
66''4  (S  66^i 

95,200  lbs 
16.362,000  lb.j. 


0.671,4  Zeller  s  Ltd 


Do  67o  pfd  .... 
Do  S%  pfd  .... 


12’,  151* 

26  27’,; 


13A  10.00  ,  • 

14  7.14  1 

21':  9.30 


13’,  4.85  i 

.85 


21  4  76: 

27';  4.41 

28  4  29! 

.31’;  4.411 


BEVERAGE  SECURITIES 


1  93d 

Blue  Top  Brew.. 

25 

20 

2OI4 

1.47 

1.00 

TG  Bright  Com.. 

9', 

5 

5 

20.00 

2  62 

1.00 

Do  pfd  . 

28 

10 

1.5'* 

6.43 

4.59 

2.50 

Can  Malting  ... 

54 

45 

47’$ 

5.23 

2.25 

1.50 

Cdn  Brew 

21 ’$ 

16 

16', 

9. .30 

1.06 

0.75 

Chateau-Gai  Wne 

12 

3’$ 

12 

6.25 

4>:d 

Cinzano  'A' 

.30 

.39 

Do  pfd 

0  96 

Comm  Alcoh  Com 

B 

4.25 

5 

7.18 

Do  pfd  . 

9’$ 

6 

1.19 

0.73 

Corny  s  'A'  . 

17’$ 

«'$ 

9*4 

7.90 

1.19 

0.75 

Do  ‘B'  . 

17'* 

B 

13 '2A  5.56 

4.07 

2.00 

Crown  C  &  S  . .. 

39': 

32'$ 

33 

6.06 

4.9.'I 

1.70 

Dist-Seagrams  .. 

.34 

21’$ 

2.3’, 

7.11 

206 

1.00 

Dom  Mtge  Com.. 

25 

25 

4  00 

24.65 

5.00 

Do  pW 

102': 

98': 

99 

505 

Dow  Breweries  . 

.12'$ 

12 

12', 

1  75 

1.00 

Laoatt  Ltd  . 

20 

16': 

16’, 

5  93 

0  05d 
0.83 

0.70 

Melchers  Com  ... 
Do  pfd  . 

5’4 

12^7 

4 

9': 

4  50 

10 

7  00 

2  53 

1.20 

Mo  Ison  s  ‘A’  . 

29': 

20 

22 

3  46 

2  53 

1.20 

Do  B  . 

23 

20 

21'$ 

5.65 

0  6« 
14.81 

055 

Orange  Crush  . . . 
Sheas  Brew  'A'.. 

7** 

16': 

3': 

13': 

393 

13’-: 

4  08 

4.02 

2.00 

Do  'B' 

33': 

23 

28*: 

7.02 

22  24': 

352  376 

528  564 

22':  24 

7  8’$ 

10  11'$ 

2'b  2.75 


8  76d  ...  Do  Pfd  .  75  60  60 

5.47  ...  Lawson  &  J  ‘A*..  22':  lO':  19'b 

2,13  Do  'B'  .  .  15  10*4  I1'4 

I. 22  5  00  M  Loews  Theatre  70  70  70  7  1 

0.85  1.00  Mailman  Com  ...  17  14  15  6  6 

J. 43  5.00  Do  pfd  . .  90  75  75.A  6  6 

I. 18  0.75  Maple  Leaf  Grd.  IS  12':  12’$  5  3: 

3.80  0.50  L  McBrine  .  19  11’:  Hi*  -13 

9.21  0.10  Mica  Co  .  2  00  .90  1  55  6.4: 

M9  i.50  Modern  Cent  Com  20':  15  13A  10  01 

3.35  1.00  Do  ‘A' .  20',:  1^  14  2,1- 

3.69  3.00  Monarch  Mtg  ..26  20  21':  9.31 

2.72  1.50  Mtl  Refrlgerat’g..  37  23’$  23’4  6  31 

2.49  1.10  Moore  Crp  Com.  29’;  22  24':  4  4! 

>  13  7.00  Do  ‘A*  .  456  352  376  1.8( 

).13  7.00  Do  ‘B’  .  600  528  564  1.2 

J. 78  1.00  Do  pfd  .  27  22':  24  4J( 

1.69  0„50  N  Drug&Chem  ..  9'b  7  8’i  5  9! 

2.33  0.60  Do  pfd  .  11  10  11 '4  5.3. 

9.06  Nuclear  Enter  ..  9’;  2'b  2.75 

9,61  Paul  Serv  Stores  17’4  7':  9 

>71  2.00  Photo  Engravers.  28  22  27  7  4' 

).36  1.00  Scths&Co  Com  28  IB'j  24'4  4.1' 

l.,33  1.25  Do  pfd  .  26';  24  24'4  5.1; 

!.12  ...  Sheraton  ‘A’  ...  24':  20  24 

1,25  Simon  Common  .  10'4  9  9*4 

1,09  S.nO  Do  pfd  .  90':  89  80  5,6; 

.94  1.00  Southam  Co  ....  20':  17  18':  5.41 

1.41  0.40  Stand  Rd  'A'  ...  7I4  5  fi’4  5  93 

i.ll  ...  Stvl  Prs  pfd  ....  5':  1  .’0  2.55 

1.82  ...  Theat  Prop  .  7 '4  4  50  7'4A 

l.nPd  Trans-Telev  .  36  14  14 

1  97  7  00  Tuckett  Tob  pfd.  160  115  113  6  00 

1.21  0.60  Unit  Amuse  ‘A’..  11  lo  11  3.46 

.21  0  60  Do  'B'  .  10  8  9':  6  32 

109  0.80  Watson  J  .  13’*  11':  11’$  6.3! 

1.41  Windsor  Hotel  ..  27  20  21': 

.36  5.30  Wood  G  H  .  100  96  97  5  67 

•Dividends  are  Dased  on  amounts  paid  during  1931 
'calendar  rear  not  during  companies’  fiscal  yean, 
t  When  there  is  no  trading  during  the  week,  the 

current  price  is  the  "bid"  quotation. 

A  Asked  quotation. 


EGGS  Spot 

Fresh  A  Extra  Large 

A  Large  . 

A  Medium  . . . . 

A  Small . 

Cold  Stored  B  . 

C 


51 

Last  Week 

51 

Last  Ye: 
72  >'2 

51 

51 

711^ 

49 

49 

691'2 

38 

37 

6712 

33 

33 

59 

24 

24 

52 

CALGARY  OIL  QUOTATIONS 


4  49  (Supplied  by  Jas.  Richardson  &  Sons)  closing  Quotations  June  30.  1952 


Alb  Pac  49  59 

Altex  70  79 

Am.  Led  70  80 

Anac’da  16  16 

Barons  26  29 

;  Bata  62 

C.  Adm  115  125 

Calin't  160  175 

Calnr'lh  7,3  75 

Can  At!  620  700 

C  Decal  95  100 

C.  Led  450  480 

Coinwl  4.50 

D. a!hou  32':  '36 


Del  Rio  380  400  Kiov 


59  E  Crest  17  18 

79’a  Em  Pete  47  50 

80  SIF  Pete  lO'b  11 

16'.b  Flank  P  ,32  35 

29  Fortune  .50  55 

65  Freehold  8':  9 

125  Gas  Ex  140  1.50 

li.5  iGrease  13'$  13' 

75  iHargal  11  12 

700  Hanna  17  17 

100  H  Crest  6.3  63 

480  H  Wood  .32  ,35 

Jet  70  72 

36  .liipiler  400 


(Quoted  in  cents) 

Bid  Asked  I  Bid  Asked  Bid  Asked 


Led  Cal  70 
Longl.P.  37 
Mercury  24 
MicMac  .59 
NBnCD  277 


75  Select  O  68 
.513  ’Share  O  15 
25  |S'fh  Braz 
60  S'pooner  42 
380  !Sunset  40 


.N'or  Con  I2'4  13  Spr.  Cou  25 


1.3’;  1  Okalta  400 


Sup.’Vew  530 
[Tr  Emp  415 


SiPac  P  Il'b  12  ;T'  Field  18 


17';  Reality  30 

63  Richfield  16 

.35  Renfrew  .30 

72  Roxana  22 

00  Roy  Can 

45  $  I  Royal  17 


31  limited  22.5 
16’;  Vulcan  75 
31  .Wagner  .36 
26  Warner  11 


MUTUAL  FUNDS 


BidAskerti  Bid. 

5  67  ’Aft  F  Inc  C.  4  89  5  29'’Gr  Sec  Auto  7  92 

lu/ji.'Am  Bus  Sh  .  4  02  4.36  'Gr.  Rec  Rail  8  24 

I  I  Balance  Fd  16.14  17  74  ’Gr.  Rec.  Steel  7.21 


S63|  Res  of  Can  .  5.99  6.53 

9  03'TimeInvF  .xd  4  40  4.83 

7  91  -Well  Fd  Inc  20.60  20.47 


icalendar  year  not  during  companies  iiscar  yean.  1  ‘  "A,  A- An  ii  -A  .1A  A0 

''’V-lt^  k"Fund  lU’s  26.82  i  {nter-Am  Inv  Im?  lT,44l  Investment  Companies 


Con  Inv  Fd  6  22  6  82  Inv  Mut  of  C  6  25  6  75'’Ind  Tr  Shrs  2  25 

Comw  Int  C  5.11  3,62; 'Key  Cus  B4  11.33  12.36  “NA  Tr  Sh  ’*  5  23 

Corp  Investor  5.55  6  03!  Leverage  F  d  3  77  4  14  *  Do  1956  .  2  54 

•Dividend  Sh  1  92  2  1.3  ■Ma.'/s  Inv  Tr  39  94  4.3  18 j  Un  Bond  &  S  16,00 

-Eat  &  H  BE  23.11  34  22  *  Do  2  1  Inc  18  05  19  51  — 

•Fd  Inv  Inc.  20,26  22.20Mut  Acc  Fd.  13.01  13,97'  •  U.S.  funds. 


■'Grandine  .35 

Guavana  .33 

Gulf  Lead  10 

'(iunnar  41 

iHalcrow  08 

[Halliwell  .02 

iHard  Rock  .12 

IHarricana  .09’ 

.  !Harricana  ,10 

'Har-Hib  25 

'Hasaga  .17 


.35  iSlMcIr.tvre  74’; 
.31  I  McKenzie  41 
lO'bMcMarmac  .03 
40'4iMcWatters  07'; 
08  iMerrill  .59 


02'biMmdamar  4  50  4  30  4  35 


74’;  Ranwick  .16  .15 

41  iRed  PoDlar  ,14  .13' 

03  Regcourt  05':  05 

Renabie  3  00  3  00 

09  iRinhrinlH  AXTl  i\A‘ 


13’;  14  ;  Stan  well 

05  05'.:,Starratt 
00  300  ISteeelov 


.34'*  35  :Udo  Can  1  80 

1.00  1.05  Van  Roi  23 

.30  30  !$)Ventures  17’$ 

04',;  .04i,b  Vicour  03 


04’$  .04’;  64T$'Steep  Ro  6  75  6  30  6  70  |Villbona 


Ac«l  Uran  .20  .18 

Akaitcho  1.42  1.35 

Am  YK  .47  ,43 

Anacon  3.80  3.25 

$)Ang  Hur  12  12 

An  Rouyn  .18'*  .18 
Ankeno  .35  .31 

Apex  Res  .07’;  .06 

Aquarius  .17  .14 

Area  .JD 

Arjon  .14  .12 

Armistice  09  OO 
Ascot  2.20  2  1.3 

Athona  .11':  09 

Atlas  Yk  .13  .13 

Atlin-Ruf  17  .1.1 

Aubelle  08  .08 

Aumaque  .17':  I" 
Aunor  3.10  3  0,5 

Bagamac  16  14 

Bankfield  OS',  08 
Barnat  112  1  07 

Barvue  5  95  5  60 

Barymin  1  10  1  04 

Bs  Metals  .42  .40 

B-Duq  51  46 

Bellekeno  19  14 

Belleterre  3.65  3.65 

Berens  .50  54 

Bevcourt  115  105 

Bibis  .62  .50 

Bidgood  10’;  07 

Bobjo  26':  25 

Bonville  .04':  04 

Bordulac  .26  .24 

Boymar  .12',:  12 

Bralorne  6-10  6.10 

Brewis  .15  *3 

Broul  Reef  1.82  1.75 

Buffadison  ,13  .12 

Buff  Ank  1.05  1.05 

Buff  Cdn  .24  -22 

Buff  HL  .06’;  .06 

SuUdog  .28  .26 

unker  Hill  .07  .06 

Calder  .09'*  .07 


C  Malart 

Cariboo 

Cassiar 

Castle 

Cent  Pat 

Cent  Pore 

Centremaq 

^eskirk 

Oiestervill 


.18  'Chimo  .17  .17 

1.42  !  Chromium  5  75  5.35 

45',*  Cit.Lartic  .09'*  .08 
3.70  I  Cobalt  .68  .66 

12  CochWill  1.60  1.53 

,18  I  Com  Lake  .14  .14 

.84  '  Coldstre'm  1.90  1.80 

07’i  '  Colomac  .041:  .04' 

'  !Con  Astor  .15  .13 

’5  C  Discov  1.85  1.52 

Con  Howey  .60  57 

no  “  Con  Lobel  .16':  15 

SiCon  Smelt  .36':  35 

“T,,  Cons  Que  105  1.05 

■  i  ’  C  Rochette  17':  17' 

■jl  r  .Sannorni  14  .14 

‘  Conwest  .3  75  3.50 

.  Cie.>1aiirum  .15  15 

,  '  1  ’  Crowslinre  21  19 

30’  DAiagon  12  12 

'4'2  Delnite  i  .i/)  1  49 

"O  Delta  ..'14  .,30 

1.12  SiDome  19’$  19' 

5  95  Dom  A;-b  4  60  4  20 

1  10  D  Magnes  .10’$  iO’, 
42  Donalda  41  .38 

48  Duvex  81  78 

58  E  Amohi  .10  10 

8  85  East  Malar  2  44  2  22 

East  Rim  114  1 03 

1  in  East  Me'al  143  122 


iHard  Rock  .12  ll'i  .ll'b'Minda-Sco  .69  65 

IlHarricana  .09':  .10  ISiMin  Corp  14’$  14’$ 

.'IHarricana  ,30  .09';  10  Moneta  .37  .37 

'Har-Hib  25  .22  .22  Montauban  .72  70 

;Ha=aga  .17  ,16',;  .16',*  Mylamaq  .08’i  .08'; 

'H  of  Lakes  .33  28  .30  Negus  .45',b  .45 

iHeaway  .088;  .08  .08  Nes  Labine  3.00  2.75 

Heath  .27  25  ,26i,b  New  Alger  .14’;  .14 

‘iHellens  2  38  221  2,21  New  Cal  2  00  1  95 

IHeva  .13  .12  ,12  New  Delhi  .41  41 

|High-Bell  .65  .65  .65  .New  Dick  3.75  3.55 

IHighridge  .fl3’i  .03’$  .03’i  N  Fortune  .13  .12 
i  SlHollinger  148$  14!$  14’;  N  Goldvue  50  47 


0$  ,Rix  Athab  140  133 

148;lRoche  .03',*  08 

.37  iRowan  Con  24 

.71  ;Roy  Silv  24',* 

08',;  Rupununi  .03'; 

Ao  [Raynor  .088$ 

1.00  San  Ant  2.45 
•11  (Senator  .15 


Montreal  Curb  Market 

Belle  Chib  .16  .15  .15 

C  Candego  40  .33  .40 

Em  Mm  126  1;1S  120 

P-Cobalt  .33  .31  .32 


139'  jSud  Cont  .11'.*  .W'i  osl!  08'j  Mi;  Pershcourt  .70 

Siillivao  .3  05  3  00  3  05  .WekUSkO  .08'$  08'$  OB',  _ 


22  iSurf  Inlet  .09  08 

’20  ISylvanite  1.37  1.30 

Teck-Hug  2.45  2  40 


08  (neiiens  z  an 

,'?5  iHeva  .13 

|High-Bell  .65 
U90  IHighridge  .03’; 
.04';  SlHollinger  148$ 
,148$IHom  YK  .14',: 

184  'Hosco  06 

.80  'Hoyle  2  80 

1  - ) .  )  H 11  d  Ba.v  ."M’: 

'Ao,,"  Hugh-Parti  .40 
1  pc  ^:Ind  Lake  ,04': 

'  In-piration  ..36 
•j .  ^  Silnt  Nick  44'$ 
ISO  i'lacknife  0,5'4 
.  Jack  Waite  .11 
■^n  .lellicoe  07'$ 
r,  Inburke,  08'$ 
rig  ■'uliet  45 

‘a,  Kayrand  ,11 
■'S,  Kelore  17 

,  ’  Kenville  24'* 

S'Kerr  Add  19'$ 
1®’"  Ke.\  bovcon  09' 2 


Shawkey  ,12 
Sherritt  4  25 
Sigma  8.35 
Silanco  .43 
Silv  Miller  1.90 


.088$  .08’;  .08’,$|T“g“‘ 

2.45  2.40  2.45  xombUl 

.15  .15  .15  irbrit 


.12  ,1,31$  N  Hugh  Mai  ,13  .12',b  .12','*  Sil  Stand  210 

.06  .06  .N  Laguerre  .14  13  .13  ,siscoe  .55 

2  50  ‘>80  iNewlund  1.80  I.6.1  l.iO - 

537.  ”  347.  N  Morrison  .38  ,36  .38  1 

37I0  371vN  Mosher  .58  .55  .56 

041?  (Mi^New  Norse  09  .09  09 

35  *  35  ^iNewnoith  04':  04  04'; 

■43'-  '44  'New  Norz  08  08  ''8 

05't  OM'.  N  Ryan  L  .50  .45  .5* 

in  *  11  *  New  Thiirb  lO  (ni  n.i 

(38’$  07),  .Vipissing  2.2.)  2  04  2.25 

..  4  1U  4  M.tlii  IK  15  8 


4.20  Trans  Res  .52 
8.25  Tungsten  .60 
.43  U  Mining  23 
1.87  U  Asbest  4.10 
2.07  $iUn  Keno  11 
.53i,b:un  Lead  .71 


3.00 

3  05 

®iWekusko 

.08*$ 

08*,; 

.09 

iWest  Malar 

■  .06'; 

1.30 

1.30 

iWiltsay 

.09',; 

2  40 

2.45 

Winchester 

.07 

.11 

.11 

[Windward 

.40 

.,36 

.40 

(Wingate 

.07 

.32 

.33 

iWinora 

.07*; 

1.98 

2.00 

iWr  Harg 

2.35 

.09’; 

.09%  Vale  L€ad 

.46 

.50 

.51 

lYellorcx 

.11 

.38 

.38 

Yk  Bear 

1.85 

.22 

?2 

Yukeno 

1.05 

3.30 

3.90 

[Bulolo 

7.20 

10’$ 

11 

Pend  Ore 

6.10 

.61 

.71 

(Yukon  Con 

.64 

.66':  .06',*/  Oils; 

.37  .40  [Ajax  Pet  1.70  1.55  1.70 

.05’,;  .058;  c  South  12.00  11.871;  n.87'i 

.07  .07',; ;c  Expl  10.75  10.00  10.37': 

!.20  2,25  IGaspe  Oil  3.10  2.95  3.00 

.45  .45  Gen  Pte  10.12  10.00  10.00 

.10  .11  Do  'A'  9.70  9.50  9.55 

.77  1.80  N  Pacalta  .13  .12  .13 

.76  .98  Pan-West  .84  .65',;  .84 

.90  6.90  I  Red-Pic 

.65  ,610  Tor-Ainer  .83’4  .73  .75 

.55  .60'b  iWestburne  1.05  1.00  1.02 


WINNIPEG 
STOCK  EXCHANGE 


June  27th,  1952 


Bid  Asked  '  Amer  Can 


Nisto  16 

Noi -Acme  1  10 
SiNoranda  80 


■Kirk  Lake 
Klondike 


.50 

53 

073; 

10': 

X5 

.26 

04 

.04 

.24 

.25  . 

,12 

.12 

6.10 

6  10 

.13 

.14',; 

1.75 

1.81 

107  7^4  Labrador  9  85  9  50 

Ladulama  27':  27 

if?  i 'L  Dufault  110  102 


EastSull  8,30  8  15  8  25  (‘uake  Ling  26 


liV'^  1  05 
22  22'i 


Elder  62  .  58  60  L-Osu 

Eldona  20  .19  .19  '$)L  Shore 

El  Pen-Rey  .16  14':  15':  L  Wasa 

El  Sol  .05':  .05',:  .OS'.b'La  Luz 
EmGlacler  1.23  1.19  1,25  Lapa  Cad 

Estella  1.55  1.37  1.55  Lanaska 

Eureka  1.72  1.61  1.63 

Do  War  .70  .61  .70  t^Uch 

$)Falconbr  13';  12';  13';  i^ncourt 

Fed  Kirk  .09  .08 'b  .09 


IV 

,15 

i<>':  •  . . 

15':  Norlartic 

20 

24 

24':  Normetal 

4  90 

19'$ 

19',  Norpick 

03 

08 

09  N  Deni.ron 

m. 

1  19 

1  .50  Nor  Inca 

OS': 

,71 

71  Northland 

07 

32 

33  Nubar 

.10': 

9  50 

9.85  Obaska 

14 

27 

27):  O'Brien 

1  18 

1  02 

l.m  Ogama 

.03 

25 

.26  ;0'Lcary 

,19’$ 

2  04  2  25 

13  16  I 

ms  1.10 

78  80 

19'4  19'4 

4  70  4  90 

06  03 


Investors’  Indices 


Anglo-Can  Oils  Ltd  . .  7.75  •.•■'Am  Locom 

Ashdown  Hardware  A  .  1.3.TO  ••••  Am  RadiaK 

Do  B  ,  .  98  00  Am  Smoltin 

Beaver  Lumber  pfd  ::  f,«« :  AmT&'Tel 

Do  emm: '  '  40,50  42.00  ■  Am  Tobacct 

Bird  Construction  .' .  ®®'®®  !  An^*Coppcr 

Central  Nor.  Airways  'A  ....  ®  ;  Armoin&Co 

Cdn"  Fire  Ins.;  $10  P.V.'.:  20.00  •  ■  •  ■  [  au  *’‘:Refinm 

La  Compa^gnie  fonciere  de  i  3^,^ 

IVTflnilot)3  Ltd.  .  43-50  ■  ■  i  notf  Hr  ohi 

Crescent  Creamery,  pfd...  85.00  Ayj. 

^lo’o’  24.50  Sems 

:  ^'do : ;  'III  4.50  :  Budd  ^ 


N.Y.  STOCK  MARKET 

Supplied  Bv  Shearson  Hammlll  &  Co, 
Closing  Prices,  Monday,  June  30th,  19.52 

Air  Be'tion..  25',;  Inter  Paper  .  47’ 

Allied  Stores  3984  Int  Tel  &  Tel  18 
I  Allis  Ch'mers  51',:  J  Manville  .  74’; 
'Amer  Can  . .  .34';  Kennecott  C.  773 

.Am  Gas&El  .59  jLig  &  Myers  67 
Am  Locom  19i;  Lockheed  Air  24 
Am  Radiator  16  [Loews  Inc  ..  12 

.Am  Smelting  43’;  Merck  &  Co.  27' 

'  AmT&Tel  1,54 '$  Mon  Chemical  954 
!  Am  Tobacco.  58  .Montg  Ward.  64' 

■Anaconda  C.  45  Motorola  ....  78' 

I  All  Copper..  45  Nash  Kelvin.  19 


10 ':  Nat  Distillers  25' 

Atchison  TSF  91 ',4  Nat  Steel -  48' 

Atl  Refining  3.3  iNY  Central..  20’ 
Bald  Lima  .  108;  NAmer  Aviat  17' 

Balt  &  Ohio  2.3  Nor  Pac  xd..  81' 
Bendix  Aviat  51  |  Paramount  Pic  25 

BelhlchemS  511;  Penn  HR,....  20' 

Borden  Co...  53  Pepsi  ColS  ...  10 

Biidd  Co.  ..  13’;  Phillips  Pet  .  62' 

Canada  Dr.v.  9';  P  S  E  &  Gas  25' 
Can  Pacific..  .35’$  Pure  Oil  -  66' 


10’,;  Ont  Pyri't  2.45  2.05  2.39  166,1 

*  49*  riD  R($  06  021?.  .05'.!, 


2.80  2.80  2,80  Opemiska  2.10 


•4®  'Frobisher  7.10 
,06’a  I  Do  Wts  .70 


.07);  .07',;  ,07',;|Orenda  .07 

.04  .04  .04  |E>rlac  .09 

*'S?  Lai/alie  .09',;  .08',;  .09*,;  12®*®*'°  IX, 

•70  Leitch  M3  1.10  1.13  iS?!;?,!?®'*  'S?! 

*3',4  Lencourt  .23',*  .22  .23',;^®*^***°  '®®' 

■09  Lexindin  .07';  .07  .07  'Paymaster  .64 

•75  Lomega  .05**  .0S',b  .05'b  Pershcourt  .70 

.20  Louvic’t  23*,*  .22  .23',;  Penn-Cob  .33 

.06  ILynx  .15  .14  .15  Perron  ,68 

7.10  Macassa  2.05  2.00  2.05  Pick  Crow  1.64 

■70  MacDonald  1.02  1.00  1.02  $)Placer  51* 

■  18  'MacFie  .25  .22*;  .24  Pore  Pen  .04) 

lO'.bj.Macho  .03';  .06';  .07’,;  Pow  Rouyn  .80 


.09*; 

.07': 

lp7*,;  Geneva 

[20 

.22 

.20 

20^4  $)Giant  YK 

B,25 

8  05 

8  25  (Gillies 

.10 

.55 

55 

55  God'.'  Lake 

46 

I  40 

1  40 

1  40  I  Goldale 

.26 

l.m 

390 

4.10  Goldciest 

08’, 

2,83 

2  85 

2  85  Gold  Eagle 

07’* 

.69*2 

.65 

.68  G  Arrow 

.15 

.22 

X2 

22  Gold  Man 

6  75 

.13': 

13 

13ij  Goldhawk 

.04’, 

.05', 

05 

,031$  Goldora 

.04', 

28‘: 

28’$ 

28':  Gnodfisn 

03 ': 

1.45 

1.35 

1.39  Grab  Bousq 

.74 

.07'*  .07'* 

.09  .08 'b 

.77  .75 


■16' i  .18  iMacFie  25  [22* 

10',$  10);  Macho  .03';  .06' 

09  .10  [Mackeno  1.24  .90) 

40  46  Do  Rts  30  .15 

2!':  .26  'MacLeod  3.55  3.35 

08’4  .08’4  Madsen  1  90  I  76 

■07'4  .07’4  Magnet  .15  14 

14  ,15  :MaIartic  195  1,93 

i.05  6  75  Man  &  East  .02' j  02' 


.038$  .038;  .038; 
.03',;  .03',*  .03',; I 
.64  .60*,;  .64  I 

,70  .59  .70  I 

.33  .31  .32  I 

.68  .68  .68  I 

.64  1.60  1.60  i 

51'*  48'b  508; 

.04',;  .04'$  .04); 


04’;  Marbenor 
04 Marcus 
03):  Matarrow 
71  Mayo 


1.24  .90);  1,20  Prem  Bord  25 

30  .15  28  Preston  1  45 

3.55  3.35  3.45  IPros  Air  1  .50 

1  90  1  70  1  90  I  Do  Rts  .41 

.15  14  .15  Purdy  Mica  .10 

1  95  1,93  1.95  ,Que  Cop  1.24 

.02'i  02':  02'j  Que  Lab  28 

.10',  10',  .10':  Que  Man  2  69 

.14':  13':  .13':  Queenston  .13 

22’$  .22  22  ,$iQuemont  23 

20  .15  20  iQuesabe  21 


High 

Low 

High 

Low 

186.4 

‘150.1 

185.1 

164.9 

474.8 

389.0 

436.3 

400.2 

6135 

4396 

536.2 

468.1 

125.3 

95.7 

124.4 

115,7 

166,1 

105.3 

181.5 

155.0 

410.5 

300.8 

310.5 

255.3 

128.3 

106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

338.0 

312.5 

232.2 

297.0 

260.0 

143.5 

113.0 

158.0 

127.8 

193.0 

151.0 

190.9 

167.7 

414.0 

261.7 

422.8 

364.0 

105.9 

97.7 

100.0 

88.6 

1.50.3 

129.8 

1.50.9 

133.3 

179.4 

144.8 

177.0 

164.2 

160.0 

136.7 

150.0 

137.9 

(Dominion  Bureau  of  Statistics)* 
105  Stocks  (Total)  . 


11  Machinery  and  Equipment 
10  Pulp  and  Paper  . 

4  Flour  Milling  . 

5  Oils  (Refining)  . 

10  Textiles  and  Clothing . 


14  Food  and  Allied  Products . 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks  . 


1  I  ■  I  *'  Do  ‘B’  .  600  6.75 

General  Discounts  .  8.00  .... 

Great  West  Coal  A*  .  10  87  .... 

June  26  June  19  June  12  Year  Ago  ^  °°W?st  Saddlery  com',  20  on  26.00 
o  .Monarch  Life  40%  Paid  15000  .... 

172.0  170.8  172.2  157.2  j  Mclvor  Drilling  .  15.00  . . . . 


Borden  Co.. 
4  (if, ;  Biidd  Co. 

$  7$  I  Canada  Dr.v 
i  Can  Pacific. 


I  Cater  Tractor  53’$  Radio  Coro 


Celan  Corp 
Ch  &  Ohio. 
Chrysler 


40’$!  Reining  Rand  19 
.35':  Repuh  Steel  ,  42 'i 

78*4  St.  Regi.s  Pap  21' 


2  Transportation  . 

2  Telephone  and  Telegraph 

11  Power  and  Traction . 

15  Vtilities  Stocks  . 

8  Bank  Stocks  . 


172.0 

170.8 

172.2 

157.2 

421.8 

4197 

4203 

339.0 

514.2 

510.3 

502.2 

552.4 

123.7 

124.4  ' 

'  120.5 

105.1 

155.9 

136.1 

153.0 

130.6 

267.1 

268.9 

267.7 

358.4 

101.4 

101.6 

101.3 

115.5 

358.2 

354.0 

359.6 

411.8 

270.3 

268.1 

268.4 

257.6 

140.3 

136.8 

140.3 

113.2 

175.1 

173.7 

175.5 

160.5 

380.0 

392.9 

390.7 

274.0 

91,6 

91  6 

91.6 

100.5 

141.5 

1383 

1384 

135.4 

167.7 

168.8 

168.5 

149.2 

130,8 

1466 

146.8 

141.7 

Coliimb  Gas  14’$  Schenley  Ind  26* 


I  North  Cdn.  Mortgage  units  3100 


North  Star  com.  .  6  25  7.00 

Reliance  Grain  com . 30 

Shea's  Brewery  ‘A’  .  13  00 

Do  B’  .  ..  23.00  28.30 

Sovereign  Life  2.50;  Paid  .  6000  - 

Traders’  Building  .  23.00  - 

United  Can  Shares  ..  10  50  _ 

Unit.  Gram  Growers  'A‘  .  18  00  .... 

Western  Can.  Brew .  16.00  ... 

Western  Grocers  pfd .  27.50  30.00 

Do  Class  'A'  .  32.50  33.00 

Do  com .  44.00  46.00 


'  i  Cmo  Solvents  228$  S  Roebuck 
7  no  Com  Edison  32';  Shell  Oil  .  . 
7 _ MX-  'll.:.  Ginnisif  nil 


Westeel  Products  (new)  .  21.75  21.87  Si"  ” H 

Wilson  Stationery,  com...  20.00  21.00 

Do  pfd . .  94.25  100.25  S°°“y  1**^®* 

Winnipeg  Electric  pfd .  95  00  98.00 

n-i  /«/iiYi  -IS  (VI  Gult  uii  _ ..  ■ 


C  Edison  NY  34’$  Sinclair  Oil..  46' 
Crane  Co  ,.  .34';'Socony  Vac  .  39 

Deere  &  Co  62  .South  Pacific  83* J 
Del  &  Hud  48  iSo  Railway..  62’$ 
D  Seagrams  24’$'Std  Brands  ..  25 

Douglas  Air  64  'Stand  Oil  Cal  59’ 
E  I  DuPont  86’;'S7and  Oil  Ind  85* 
East  Airlines  24Fr  Stand  Oil  NJ  81 
East  Kodak.  43'b|Studebaker  . .  378 
Erie  RR  .  .  .  22',;  Texas  Co  .. .  59 
Gen  Electric  62’;  20th  Cent  Fox  15' 
Gen  Motors  .  58’,$  Un  Carbide..  67* 


•  Basis;  Average  stock  prices  1933-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952.  , 


Do  com.  . 

Mines  and  Oils— 

Bruce  Cons . 

C  &  E.  Corp . 

Central  Man . 

Cryderman  G.  M.  ... 
Dickstone  Copper  . 

Flin  Flon  C . 

Forty -Four  . 

Gold  Lake  . 

Great  Falls  M.  &  S. 

I  Gunnar  . 

Island  Lake  . 

Marvel  Oils  . 

Packsack  . 

Red  Cloud  . 

Rice  Lake  . 


01',;  .. 

13.75  13.87 


Goody  Tire..  46  Un  Aircraft  33 
Grumman  A.  308a'Un  Airlines..  29 
Gulf  Oil  ...  55* a  US  Rubber  ..  26)i 
H’stake  Min.  37*,;IUS  Steel  ....  40 
Illinois  Cent  74*,;  Wesfhouse  ..  39) 
Inter  Harv  32’'$  FWWooIworth  44’$ 
Inter  Nickel  45*,;.  Young  S  &  T  46’,; 


.02  The  street  cars,  trolley  buses  and 
motor  buses  of  Canada’s  urban  and 
,■21'*  interurban  transportation  s.vstems 
n  li  travelled  a  total  of  329,549,886  miles 
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The  Western  Oils 


Sixty  Weils  in  Ninety  Days  For  Peace  River? 


!  Large  Scale  Gas 
lElxport  1953  Seen 


Canodg  Southern  head  re 
views  outlook  in  1951  on 
nuol  report 


_ THE  FINANCIAL  TIMES,  JULY  4,  1952  9 

West.  Ashley  Active  jSopphire  Pet.  April  '^”***^  *  *"* 

In  Ontario  Program  'Production  17,100  Bbis.  *^”property  of  company  la  the 

Toronto— Report  received  from  Aorii  nroHuei  nn  <tar>r.hire  Yukon  territory  is  being  de- 

the  Chatham  office  of  Western  Ash-  Petroleums.  Vtd  after  aborting .  veloPjd  WO  adit  ^ 

ley  Minerals.  Limited  states  that  Harman  Oils  and  Minerals,  Ltd.,  hillside,  one  at  the  2,7(W-fo^  ^ 
their  No.  3  well  in  the  ''  ardsville  amounted  to  17.100  barrels  of  oil .  .nfr 

1^;“  h®*''  ■■‘‘ached  a  depth  ^  ,vorth  $44,242  Of  this  amount.  9.320  elevation  In  the  2,iM  adit, 

27o  feet.  This  well  is  located  1.100  hai  rels  wnr’h  <;''4  32.i  rame  from  veins  were  cut.  one  of  which  na» 
ftPi  due  west  of  the  No  2  pro-  the  companvs  "Kansas  wells  and  no^’  been  developed  for  300  fe«t 


- -  ducer.  and  is  the  fn'-'t  ’.n  a  senes  7 -ro  barrels  worth  $19,916  from  the  R&i^ing  on  this  vein  is  now  in  P»- 

'‘O  be  drilled  on  a  410  acre  lease  Aiherta  welK  errss  Ore  is  expected  to  be  reachM 

It  IS  expected,  Cecil  Hagen.  Dominion  Natura:  Latest  rriwru  on  ’he  s  x  wells  in  the  2.600  adit  within  the  next 


Calgary— Big  thing's  are  being  planned  for  the  Peace  River  area. '  nounced  two  recent  additions  to'tral  section  of  the  Province  near'  Ttei  due  wes’^'cif  the  No  oro-  524.32,5  came  from  hecn^ develoned  °for  300  fe«t 

It  IS.,  of  course,  not  a  one-company  show  but  a  closely  co-operating  their  professional  personnel  with  the  town  of  Biggar.  the  well  site  is!  nuol  report  ducer  ard  s  "the  fr-n  -n  a*’«e^ies  -^-or  -s  Kansas  we. Is  and  „  .  P  j„ 

effort  on  the  part  of  many  interests.  The  large,  and  still  growing  the  appointment  of  J.  B.  Xewland  approximately  60  miles  west  on  the  - - -  a  410 ‘acre  lease  $19,916  from  the  '^'’laVbT  rea^^^ 

Pacific  Pete  group  will  probably  be  in  the  van.  with  Charter  Oils,  as  a  senior  geologist,  and  K.  R.  main  line  from  the  city  of  Saska-.  Jt  is  expected,  Cecil  V.  Hagen,  ,‘g^p^  from"  Domn.on  Natura' ' u  -  in  the  2  600  adit  with'n  the  next 

from  the  north,  and  corroborated  j  Stout.  exploitation%ngineer.  as  a  t^aon.  It  will  be  known  as  El  Pen  Canada  Southern  Oi.s  Gas  Companv '^in^r  the  te^4  “  be  ;TdrilIe'^‘''fn  "whic;  ^^aonhirtlwo  week^ 

from  Vancouver,  indicates  that  well  drilling  will  reach  an  all  time  junior  associate.  This  brines  the  Rey  — •  Biggar  No.  1.  .  i  ♦  #  ,  th^'t"  rof^ntiv  *sicrn#iH  afTrArmpnt  which  Sapphire  T>/jrk<-»rtori  nrAn#rtv  ere  I6V» 

high  durin^g  the  next  few  months,  with  sixty  to  seventy  wells  going 'total  staff  to  seventeen,  including'  The  property  being  drilled  is  *"  ®"0P3l  report  of  company  c  jj  ^  ®  participation  .show  ^  surface  expMur^s.  At  tho 

down  within  the  next  ninety  days.  ,en  engineers  and  geologi.sts.  com^  adjoined  on  the  east  by  holdings  that  19.52  will  see  approval  of  limited  J^g^mTe  p"pe  llnXinriafcS  as  part  fee^o'  o  l  southeast  comer  of  thTT^ee  claim. 

The  additions  to  known  gas  flows  will  be  great,  but  there  may  be  pared  to  the  original  technical  staff  of  bohio  Petroleums  Limited,  and  export  of  gas  from  Aiberta.  which  r>f  agreement  is  well  underway,  m  2 if  hours  and  is  a  eood  commer-  a  grab  sample  returned  1724  ounce* 
sweater  significance  in  the  outlining  of  oil  structures.  'of  four  at  the  inception  of  the  firm  fo  the  south  by  Tidewater  Associ-  action  soon  should  be  followed  by, and  the  contractors.  F,  E  Shaw,  (.'.g'  p-oducer'  ‘ne  Meril’- ^Vsher-  of  silver  The  scraper  working  on 

^  -r  the  bundmg  of  the  fust  provincial  I-niited.  e.xpect,  to  have  it  com-  Lpph'reNf  10-29  w^ira/‘HolSfn,  fh^  road  has  exposed  some  other 


The  program  pretty  well  sits  as-* -  one  vear  ago.  ates.  Directly  north  are  properties  fu-c  Limited 

tr;de  the  border  that  separates. ! other  details  \n-ere  released  by  the  mp.  Xewland  was  previously  en-  beld  by  Batta  Petroleums  and  ac-  .'*’®  bu.lding  of  the  f,.st  provincial  ^ 

politically,  Alberta  from  British 'cojjipany,  u  ,,  ,  .  gaged  on  various  problems  in  sub-  foss  a  section  of  crown  reserve  to  gas  pipeline  in  Saskatchewan.  Re-  Western 

Columbia:  there  does  not  seem  to  ,, ■*  ®  ‘'®^f  ■’■’■‘®  north  of  geology  and  stratigraphv  fhe  west.  Albertcan  Oil  Corpora-  gardless  of  this  development,  he  six  week: 

be  anything  separating  the  known  19-19  Pr«fluce^^^^  the  same ;  Imperial  Oil  Limited  at  t‘»"  controls  several  thousand  ,  gg  jp,  ^  ^  reasonable  to  Westerr 

Oil  and  gas  structures.  'd  feL  southwest  of  No.  5-14  pro- ,  cgiggry.  gnd  had  many  years  prior  ^  ^  believe  tnat  the  vear  1953  definitely  will  be  1 

The  Peace  River  has  been  primar- ;u■■cer.  ,  .  experience  as  subsurface  geologist  ^^e  well  is  being  drilled  on  a  ■ ‘^®‘  aeiinueo  i 

ily  known  for  its  gas.  and  B.C.  so  '  R'g  from  the  new  completion  has  P  *  ^■■^ace  geo.ogist  arrangement  on  a  41,760  will  witne.ss  large  scale  export  from 

far  has  had  only  one  major  ou;heen  moved  to  Socony-Western  ^  c  ana  vvest  lexas  reservation  spread  and  in  re-  Aiberta  and  an  accelerated  program  |he  Na  2 

discovery  Now.  however.  Pacific  of'^t'^he  'new  ®prof  Stout  gradSted  f?om  "Birmmgham  ^  f-"  ^^r  standing  full  cost  of  drill-  M  gas  transmission  line  construe-  P^rogram 

Pete  has  found,  in  the  process  of  "“‘r  ■"■■®  norm  oi  me  new  P>^o- ^  Universitv  with  fn-st  ria«  hAnnnrc  >ng  tnis  No.  1  well.  El  Pen  Reyition  in  s.askatcnevian,  .  ill  hAfo 

testing  a  gas  well  yielding  about  10  j  I;  petroleum  Fniyineerinff  aoH  Re  receive  a  50'>  interest  in  the!  During  1951,  company  s  druung 

milUon  cubic  feet  dailv  an  excel-  ^  Petroleum  Engineering  entire  acreage  as  well  as  in  the  totalled  44.30o  feet  com-  .  ,  -  ,  ,  ,  ,s/va  ^ 

kK-pe  of  off  and St  all  came  Souris  Valiev  Oil  Co..  Ltd.,  an-  Trafford  ®^  y*;®  f®[®/  .  jj  ^  |  ^  pared  with  39,631  feet  for  19.50  ^eloped  «bic  feet  of  gas  daily  at  4  200  feet,  {allows  passing  by  the 

fmm  a  qmte  unexpected  Triassic  inounces  plans  for  an  immediate ;  ®9'‘..A®®9®i®‘«  ®®[;;'®^.®®®’^:'  Drilling  cont^^^  is  Lloyd  Pet- ; Thirteen  wildcats  were  drilled  with  ,  The  Staples  No  1  oil  wed,  drived  in  the  M^sussip.an  Australian  Parl.ament  «f  .'J’hat  »• 

zone  in  which,  in  previous  Fort  St.  .drilling  program  on  its  320-acre  ;  ''‘fh  tlm  ^ell  Limited.  ! seven  making  oil  or  gas  strikes  and  39inily  by  Western  Ashicy  and  An-  known  as  the  Timber  Bill.  Th« 

TaUa  ...hctoAtiai  CT5C  AVA.  :iease  in  the  Virrien  oil  field,  in  .  Lroup  in  England,  Holland,  ...  ..  ..u  '38  development  wells.  At  the  Cole-  cnor  Pet: 


goes  6n  to  say,  it  is  reasonable  to  Western  Ashley  Wardsvu.e.  No  4.  fee:;  Merrill-Sage-Sapphire  No  4. 
believe  tnat  the  year  1953  definitely  vvill  be  spudded  in  Wednesday  at  a  ;n  the  Leduc  field,  is  an  offset 


cubic  feet  of  gas  daily  at  4  200  feet. 


veins  carrying  high  silver  content. 

Bulolo  Gold  Rushing  , 
Plywood  Development 

Vancouver  —  Officials  of  Bulolo 
Gold  Dredging  Ltd  report  thrt 
preparations  for  establishment  of 
a  plywood  industry  in  New  Guinea 
are  being  carried  forward  at  t(H> 
speed 

Action  follows  passing  by  the 


John  drilling,  substantial  gas  pro-  lease  m  the  Virden  oil  field,  in ,  ■"  *'9giai 

duction  alone  had  been  obtained  Manitoba.  The  lease  is  adjacent  to  i  •‘■^■"■naa  ana  canaaa. 

The  new  well  is  known  as  Pacific  and  between  producing  wells.  Husky  Oil  A  Refini 

Fort  St,  John  No  8  and  is  about:  In  addition,  the  company  is  as- .Phillips  Petroleum  C 
ten  miles  removed  from  the  dis-  sisting  exploratory  drilling  on  two  i  completion  of  their  gas 
covery  well,  No.  1.  It  is  on  a  tract  j  wells  in  southwest  Manitoba,  by  |Phillips  Brock  No.  8,  N, 


in  England,  Holland 


38  development  wells.  At  the  Cole-  thor  Petroleum.-,  encountered  the  6-‘99  feet  The  Calvan-Sap-  effect  to  an  agreement 


Drilling 


of  land  of  over  230,000  acres.  w'hich|way  of  land  contribution.  The  com-  w.  3rd.  On  final  open-flow  test,  the  Anglo-Canadian  Ltd  and  associates,  ‘^‘•eh.  with  the  other  33  wells  pre-  i^ffset  which  will  be  drilled  soon  *  Klow  Panir  in  A4n»^l*  The  government  will  oixm  Just 

leaves  a  lot  of  ground  from  w-hich  j pany  plans  an  active  program  on  its  well  rated  8.400.000  cubic  feet  and'  Located  in  the  centre  of  the  field.  P®’’‘9S  to  go  on  production.  '.\ncnor  and  Western  Ashley  wi,l  I'^ew  reoK  in  rviarcn  ^...g.  ,;(,  pg,  ^gp^  pf  ^j,g  shares  to 

may  come  surprises  own  account  and  in  association  with  ion  4"  choke,  gauge  pressure  734  the  well  topped  Viking  sand  at  During  the  first  five  months  ofiPai'ticipate  in  this  ofiset  on  me  same  There  was  more  drilling  under-  be  issued  Bulolo  s  interest  will  be 

23';>  interest  in  this  development  others.  .P.S.I.  4.800.000  cubic  feet.  The  wall  3.217  feet  and  ran  following  test.s;  1952.  company  participated  in  the  60  per  cent  basis.  taken  in  the  search  for  and  dev-  paid  for  partly  m  equipment  and 

is  held  by  Pacific;  Peace  River  Nat.  I  Early  this  year  the  company  sold  j  has  been  capped  pending  a  market  3.241  feet  to  3.245  feel,  gas  at  150.000  ■  drilling  of  50  development  wells - ciopment  of  .Mberta  oil  and  na-, partly  in  cash  Bulolo  stockholder* 

Gas:  and  Sunray  Oil  while  Hudson’s  a  block  of  shares  to  Anglo-Canadian  for  the  gas.  The  team  has  com-  cubic  feet  daily,  recovered  480  feet  and  11  wildcats  with  the  program  Good  PrOSDCCtS  ScBII  tural  gas  fields  during  March  than  have  approved  the  use  of  up  to 

Bay  Oil  and  Gas  and  Vnion  of  Oil  Co..  Ltd.,  and  Calmont  Oils,  |pleted  a  total  of  eight  .successful  gassy  oil  and  Lve  feet  of  salty  wat-  for  the  balance  of  the  year  calling  p  p  ^  •  m.  any  previous  month  in  the  pro-  £750,000  Australian  to  cover  the 

California  hold  12*2'^^  each  with , Ltd.,  for  cash  and  also  .'old  1.250,000  ■  gas  wells  in  the  Kindersley  Area,  cr:  3,246  feet  to  3.249  feet,  recovered  for  11  more  wildcats.  13  more  wells  PCHIITIOre  Iron  vince's  petroleum  history  .cash  requirements 

Canadian  Atlantic  hOiding  the  shares  to  the  public.  Shares  out-  Husky  has  rigged  up  and  is  pre-  1,770  feet  gassy  oil  and  60  feet  salt  at  Coleville  at  least  10  in  the  Driver-  Optimism  regarding  the  outlooK  The  March  report  of  the  Petrol-  Plans  call  for  cutting  10  million 
balance.  islanding  total  4,037  938  and  the  paring  to  dig  rat  hole  for  Husky- ^  and  3.249  feet  to  3.252  feetjEureka  area,  two  at  Sibbald  and  for  company's  property  in  the  Un-  eum  and  Natural  Gas  Conservation  feet  of  'klinki  pine  ’  annuallv. 

V  *♦*  Itieasury  has  $1,300,000  in  cash  or ;  Phillips^Newburg  No.  2.  S.W'.  10-11-  recovered  360  feet  of  oil  and  210  four  at  Leduc.  Of  the  11  wildcats  gava  region  of  northern  Queoec.  Board  shows  that  .^'herta's  avera.qe  Plywood  technical  experts  of  th* 

The  extent  to  which  natural  gas ;  ■■egotiable  securities.  one  mile  feet  of  salt  w-ater.  ^  :  in  which  t*ie  company  has  pariici-  "as  expressed  by  Dr.  J  A  Retty.  of  180  operating  drilling  rigs  drill-  Pacific  Northwest  have  been  ea- 

pated  so  far  this  year,  five  have  assistant  to  the  president  of  Feni-  pa  610  478  feet  of  hole  This  includ-  gaged  to  embody’ in  the  New  Guinea 
Mines  Ltd.  been  oil  or  gas  discovene.s.  more  Iron  Mines  Ltd  at  the  annual  pa  441.255  feet  a'  field  develop-  plants  the  he.'t  available  techniques 

the  Biggar  Canada  Southern  ha'  an  interest  meeting.  ment  veils  and  169  223  feet  at  wild-  and  equipment, 

ral  Saskal-  in  more  t'nan  five  million  acres  in  Exploration  "'oi’k  he  told  share-  pat  and  extens.on  ventures  —  ■  —  — - — 

le  knowm  as  Western  Canada  with  a  net  3.611  608  holders,  has  recovered  ore  grading  c-urie  o-l  and  natu-al  caso’i  ne  TAL VAN  CONSOL’D.  OPTIONS 

ut  arrange*  if '"•’""’r  o^eifed  the"*' o^beV  that""f  Piod  taion  from^Aibert'a  Vancouver -Calvan  Consolidated 

ut  aiian.,e  Sasitat^hewan,  S.O.aO.SOi  acres;  pressed  the  oel.tf  tnat  it  .s  ros-  ,  .■  f  -st  o  ia-ter  of  1952  averasr-  Oil  and  Gas  Co  Ltd  advises  that 

reservation  herta.  210,672;  Briti-'h  Columb.a.  -*ible  an  extension  of  tne  Laoiadoi-  pd^  n7, 197  haf-Vels  dailv.  or  a  total  an  option  on  15.000  treasury  share* 

33^968.  and  Manitoba,  9.161  Fenimore  hOid-  10,664  906  barrels.  This  topped  at  $4  a  share  exercisable  from  May 


The  extent  to  which  natural  gas  ■■egotiable  securuies. 
has  been  developed,  and  to  which  i  ❖  ❖  ❖ 

developments  have  now  been  co- 1  ivestern  Leaseholds,  Ltd.,  repons  ^ 

ardinated  m  the  northwestern  jt  has  made  another  gas  discovery  p.  ,  ^ 
parts  of  Alberta  and  the  ad.)oining  pag.  central  Alberta,  '  ™ 

ireas  of  British  Columbia,  is  re-i  •pbe  discovery.  Western  Plain  i 
Elected  in  reports  that  the  Pacific  Lake.  25  miles  north  of  the  Viking  1  Refie 
group  now  has  enough  gas  to  sup- '  Kinsella  gas  field,  tested  Viking  .  pemg 
ply  about  TO  percent  of  me  con-  jg,, a  for  gas  at  387.000  cubit  feetlehew-an 
sumers  in  the  Pacific  North  55  est-  daily.  Inthelowercretaceous.  5Vest-  has  en 
-■2L®'®*®®  British  Columbia  p;.„  leaseholds  reports  the  well  ran  tinn  •« 
There  are  some  Seattle  interests,  ■  Hriiic-Am  a'a.= 


north  of  the  team's  successful  New-j 
burg  No.  1.  The  latter  has  an  open- 


F.l  Pen  -  Rev  oil 


ered  into  active  participa-  post  of  drilling  No 
this  Province  with  a  wild-  Rpv  will  receive 


,ve...  h..  1  en-  Other  holdings  of  the  comoanv 

,10  per  cent  jnpiudc  .51  per  cent  of  the  outstand-  Gordon  5V  Moore,  general  m.an- 


tne  1951  three-month  total  of  7.851,-  1^  19.^2  to  May’  1.5.  1953.  has  been 


Th^rc  3r0  som^  oesiiic  driJlstem  t?sts  obTain’nff  '  r'at  tt-o’i  ***  include  51  per  cent  of  the  outstand*  ooru  n  .vioore,  gefierni  iTisn*  Karrric  a  tnken  up  bv  F  L  Fournier  a  com* 

of  course  who.  wanting  to  paddle  flows  from  1  086  000  to 2  250  000  cubit*  t  n  *'  intere.n  in  the  ent.re  spread  oS  ^^e^i  shares  of  Manitoba  Exploration  stated  that  field  exploration  _  ,  *'  ,  ,  ,  panv  executive  Mr  Fournier  also 

fheir  own  canoe,  are  opposed  m  get-  ®®9-  the  wcllj^ _ Co.  Inc.,  which  has  oil  productiof  |  ^  fuH  swing  and  three  geo-  .  C“9^9.;®'^’\®  "^^"3'^  ha^an  option  remamm^^^^ 

fmg  gas  via  the  Most  Coast  -^ans-^pjj^  2,310  feet  running  casing  prior-  _  .  1  -  .  in  the  Republic  of  Ecuador  a.s  well,  ®*®  exploring  Aibertas^o.i  fieids  at  Ma.ch  31  g,  j3  5^  ^ 

blMlon  service,  but  nobody  is  mo,^^  completing  as  a  potential  gasGoSOC  Extension  IBrolome  Gets  Rich  '  s.s  1.600  000  acre.'  along  the  Pacific '  P'’p^®’|*.‘®’'  ,  ,  j  ^  from  May  15,  1953  to  .Aug  15.1944 

worried  about  their  opposition  right ,  p  ^  Comoanv  savs  more  com-  O  XC  I  h*  u*  *  k.i  “it  \t  •  .'eaboard  of  that  countrv.  53  per  Replying  to  a  question,  Mr  Moore  .Actual  Marcn  production  v-as  3.-  c  M  Bell  company  executive. 

'pSfteTelaiulTf  Conodion  Ore  in  No.  77  Vein  eem  of  the  outstanding  shares^of  ®®’®*  studte.'  hace  revealed  that  the  487,446  barrels,  an  average  of  112-  ^gs  exercised  his  option  on  15.000 

have  the  gas  themselves,  and  all  i-pjegspa  shortly.  Buffalo  Canadian  Gold  Mines,'  Officials  of  Bralorne  Mines  Ltd  Gulf  Coast  Leaseholds  Ltd,  which'®^^®',',^  ®  mimmum  493  barrels  daily  This  conapared  shares  at  $5  a  share  He  has  re- 

e  ^cA^far  leeArdiniTm  The  Plain  Lake  well  IS  20  miles  Ltd.,  reports  a  total  of  $26,885  spent  report  that  orebodie.'  in  No  77  vein  ;s  participating  on  the  Texas  Gulf  p®  to  'siT  mn.fth'  aVnn- 74,196  barrels  during  Marcn  roaming  opions  on  1.5  000  shares  at 
bAArta  frAm  thrtl’a'hmomn  southeast  of  Western  Leaseholds  m  1951  on  exploration  and  develop-  aggregate  between  700  and  800  feel  Coast  and  31  per  cent  of  the  oiit-i  ^Harrv  A  Strain  ®  ®^®®® 

exports  from  me  vv  asmn^ton  neat  I  I  jpgpj  company's  two  optioned  in  length  along  the  bottom,  or  26th  .standing  stock  of  Pan  5Ve.'tern  Oils  ,he,-p  Natural  gas  production  for  the  Company  now  has  4.299.032  share* 


S'""'  "irmo's'io," 

lion  than  reservl.  which  »rc  only  j  Kf '“"‘''‘”8  rl"'’"  iS'*!  kl  ~B - — '  I""'  He  added  the  cempanv  shori- 

tentative.  daily.  ,  claims  are  held  requiied  the  forma-  There  is  about  as  much  ground,  NcW  ReCOrd  111  Oil  :  ly  will  .start  negotiations  for  ships  19,t1 

■  *  *  *  I  ❖  ❖  ❖  !  A^r  Af  ?A-®o®  ahead  of  the  drift  it  is  stated,  until 'A  in  l.ilu  i®"®^  depending  upon  iron  ore  dc-  ^  ,  _.  _ 

Texaco  Exnloration  Co.  and  L  *'"P®”®‘  feports  it  willl^"®  ‘^®  ^®6’  the  Empire  fault  is  reached.  It  is  July  :velopment.s.  h  is  hoped  shipmenu'  YukenO  FinOIICeS  Fof 

Weroll  Frontenac  Oil  Co  havel*^'"'^^  Imperial  Namao  No,  1.  3*2  ^“t  an  .xtension  of  one  year  has  planned  to  look  for  the  faulted!  Calgary  —  the  Alberta  Conser-  totalling  fire  million  tons  may  be  Cn-mr  nawAinnmAn* 

i^^ed  frT more  wells  on' 'teadv  I ■"‘les  east  of  the  Campbell  field  and  been  obtained.  p^  ,he  vein  be.vond  this  vation  Board  has  set  a  recom  daily  "''®®‘®  196,5,  ^  Forms  Development 

iMidi^tion  at  the  Bonnie  Glen  ffeld  I®  1”  cretaceous  oil  dis-  No  development  work  was  done  fault  as  other  veins  on  higher  lev-  g^eraBe  nrndiirtiAn  al’A«.-ah'p  hp  ^ - -  Lnancmg  agreemei 

'<m^a  total  of  six  producers  for  th^  Decalta  Halcro  in  Isd.  16  19- !  on  the  Buffadison  Gold  Mines’  els  have  shown  good  oreshools  be-  ®'ccage  production  almv,ab.e,  bas-  Riyer  Plans  ^®®"  '"®'^®  ^ 

Proaucers  loi  ^ne  .,j_24W4th.  ;  property  in  Lovicourt  Torsmship.  in  yond  the  fault.  ""  market  demand  of  194.3.58  lA^er  rions  ,,.h,ch  will  provide  sufficient 

TexacTMcColl  Bonnie  Glen  No.'  '5*  <*  <*  [which  Buffalo  Canadian  has  a  sub-  ^’A,  77  has  been  the  most  pro-  barrels  for  Jul.v,  an  increase  of  ,5.-  Resumption  of  Work 

A-2.  a  west  offset  to  the  Discovery.'  Sorony  Vacuum  Exploration  Co.  ! interest.  The  properties  auctive  of  the  Bralorne  veins  from  L7  barrels  over  the  June  allow-  Macho  River  Gold  Mines  Ltd  is  Af  ' 

das  an  indicated  631  feet  of  pay  Ds! reports  it  ha.s  completed  its  eighth  wer^  kept  in  good  standing,  how-  ^he  17th  to  the  2nth  levels.  I  able,  making  arrangements  to  reopen  the  Pj"  ‘?-v  ?f  miiv  PLrP.Teri  % 

formation  zone  and  has  established'Producer  at  the  Fosterton  Medium  i^'cr-  OrphAriie'  nn  the  26th  level  nrov-  This  allowable  also  is  an  increase  property  in  the  Macho  River  area  *1  in  oo‘n  ,.uii  kc  c 


gas  production  for  the 


shares  at  $3  50  a  share  exercisable 
from  May  15,  1953  to  .Aug  15.  1944 
G  M  Bell  company  executive, 
has  exercised  his  option  on  15.000 
shares  at  $5  a  share  He  has  re¬ 
maining  opions  on  1.5  000  shares  at 
$5  a  share  to  Aug  15,  1954. 
Company  now  has  4.299.032  share* 


!  ipm'^  rnonth  totalled  9.100,000.000  cuoic  outstanding  of  an  authorized  five 

LeT'  A  *"  IP'"''  feet  compared  with  8.650,000,000  in  million  shares. 

Ikets  He  added  the  company  short*  _ 

inri"  ^  ^ -  !  YCKON  CONSOLIDATED. 

and  depending  upon  iron  ore  de-  ^  ,  _.  _  !  ,  p.  1  j  .  j  p-  u  p-  _ 

velopments.  h  is  hoped  shipmenu'  YukenO  FinOIICeS  FOf  Vukon  Consolidated  Gold  Corp., 

totalling  five  million  tons  may  be  naveInnmAnfr  Pm  ■■®P®'‘'f^  ?bat  u  has  been  in 

made  in  1955,  rOrms  UeveiOpmcnr  full  scale  production  during  past 

- -  A  new  financing  agreement  has  month  .All  sever,  dredges  scheduled 

Mnrkn  Rivap  PImm*  been  made  by  Yiikeno  Mines  Ltd.|fnr  operation  this  season  started 

nrmcno  ixiver  rions  which  will  provide  sufficient  funds  production  May  8  La'oor  require- 

Resumpfion  of  Work  to  place  company's  Formo  mine  in  ments  haie  heen  f’ully  looked  after. 

_ _ _  i-.ij  T  .J  I  production  The  arraneements  will  the  company’  states  Last  season, 

.  .  '”‘‘®  provide  a  total  of  $595,000  to  the  operating  seven  dredges,  the  com- 

aIam  fbe  treasurv  if  fully  exercised  Sum  of  par.y  produced  $1,932,526  -worth  of 


feet  of  pay  DS  ;  reports  it  ha.s  completed  its  eighth  "  ■“  soop  stanaing,  now-  j7th  to  the  20th  levels.  |  ante,  making  arrangem.ents  to  reopen  the  .-Vasii-v  if  fnllv  exerciVeri  Sum' of  narv  o-m'ui 

r- .  . las  established  '  producer  at  the  Fosterton  Medium  •  Orebodies  on  the  26th  level  prov-  This  allowable  also  is  an  increase  property  in  the  Macho  River  area  *110  00*0  -will  he  made  available  to  go’d”  bud-on 

tn  initial  potential  of  600  barrels  Srade  oil  field  in  southwest  Sas- I  Revenue  of  $4,084  was  received  in  ^d  to  be  further  west  than  had  of  36.887  barrels  over  the  allowable  of  Quebec.  '  7_".l _ : ^ ^ - 12 — 1 

pf  oil  daily”  based  on  a  three-hour  |  ki-tchewan.  25  rniles  northwest  of  ;  dividends  from  Delnite  Mines,  in  PVAPcted  and  are  w  rier  and  for  July  last  year  The  record  al-  There  are  some  2.5  to  30  tons  of 

Wstricted  flow  test  through  a  20-  Swift  Current  The  -i.vell.  Socor.y- :  which  a  share  interest  is  held  hy  richer  than  in  the  corresponding  lowable  is  a  direct  result  of  the  high  grade  ore.  estimated  to  run  ; 

Mths-inch  choke.  Western  Prairie  Fosterton  No,  5-B. ,  Buffalo  Canadian.  At  December  31.  a‘,.ea  900  feet*  vertically  above  on  b;gh  summer  seasonal  demand  for  seven  ounces  gold  per  ton  in  The  |  |A  TT  Pyyum 

I  Texaco  -  McColl  Brnnie  Glen  completed  at  3,285  feet  as  a  potential  1951.  ca.sh  amounted  to  $83,133.  re-  jpe^’inth  letel  The  main  ore  area  crude  oil.  ore  bin  at  the  property  and  this  ;  -*lCUOnQl(lj  DClUlTl 


".P  R.  No  A-3,  a  southw’est  offset ;  pradiicer  and  release  rig.  No  other  ceivables  to  $4,850,  investments  in  as  *pntpr*pd  shortly  before  the  end  Redwater  -will  again  be  t.ne  larg-  material  is  to  be  shipped  out  for 
to  the  Discovery,  has  an  indicated  details  were  released  by  the  com- i  listed  stocks  had  quoted  market  At 'iqsi  cst  producer  w’lth  an  allowable  of  treatment. 

$12  feet  of  D3  nay  zone  and  has  pany.  The  well  is  a  half  mile  north- ,  value  of  $177,240  and  current  liabil-  ,  ,  ..  85.577  barrels  daily.  This  compared  Further  exploration  is  planned. 


B.C.  Metal  Mines 


sstablished  a  potential  of  842  bar-;cast  step-out  from  producer  No.  2- !  ities  were  $2,972.  W^ork  at  two  exploration  ven- 

r^ls  daily  based  on  a  similar  test  16-B.  - -  '  tines,  5'alakom  Gold,  Prospect  and 

1$  the  No  .A-2  well.  |  Meanwhile,  all  the  wells  in  the  CL—...:——.  Gray  Rock  antimony  property  is 

^  [fields  are  .s-hut  in.  because  of  high'^®’®,  >  ungsren  onowings  awaiting  removal  of  snow  from  thC] 

niu  TtA  |f‘’®’Sbt  rates  which  make  it  iin-Jn  Driftino  Ot  Borduloc  above  6.000  foot  elevations.  Both: 
CaMda  Southera  Oils  Ltd  has  economical  10  produce  from  them  -  t,  are  in  the  Bridge  River  region.  1 

spudded  in  Canada  Southern  Buf-ip™_an  Affip.ai,  ..afp  luvm.  Report  from  properlv  of  Bordu’ac '  ^  1  •  .u  ' 

falo  Hills  No.  1.  four  mile.s  north- 1  officials^state^  Mines  states  that  drifting  on  the  Bralorne  s  three  .vear  labor  con-i 

west  of  the  Coleville  field  and  ai  *  .*  *  jsOO-foot  level  has  reached  the  area  expired  mid-May  this  year 

lalf  mile  north  of  marginal  lower;  Arch  Oils  Ltd.  have  sue-!  i.lOO  feet  east  of  the  .'haft  where  Negotiations  for  a  new  contract 

:retacMU5  Discovery  Driver  No.  ij^ssiully  completed  two  additional jscheelite  (tungsten  ore>  was  ob-  underway. 

fhe  No.  1  well  found  heavy  oil  in '  D2  wells  known  as  Royal  Arch  and  served  in  the  cores  of  two  surface  - - 

he  lower  cretaceous,  but  was  Associates  3  and  4  in  the  Leduc  holes  located  100  feet  apart"  B  C  Metol  Mines 

ibandoned  as  being  non-commer-  and  the  Leduc-Calmar  areas  res-  The  drift  has  shown  ’’40  feet  ofiri  •’  u*  •  ^  j 

lial.  Canada  Southern  believes  the  pectivgly.  Drilling  on  Royal  Arch  continuous  s c  h  e  e  1  i  t  e  "deposition  'Ships  High  (jraoe 

lew  location  to  be  structurally  and  Associates  No.  5  is  now  under-  steadily  strengthening  as  the  drift  !  British  Columbia  Meta!  Mines 

ngher.  ■».  .  o.  the  Campbell  field  area  i*  advanced  eastward.  The  face  and  Ltd.,  report.'  net  average  .smelter 

Canada  Southern  Driver  No^4-24  This  gives  them  11  faimrable  drill  the  last  40  feet  show  continuous  [returns  of  $62.22  per  ton  on  its  first 
ive  miles  southwpt  of  the  No.  l  ! flutes  in  Leduc  Leduc-Calmar  and  =treaks  of  scheelite.  It  is  estimated 'shipment  of  23.4  tons  of  ore.  In 
veil  and  two  miles  southwest  of .  the  Campbell  Field  area.  that  this  ore  will  average,  over !  view  of  the  high  zinc  content,  the 

•be  Driver  NV  4  light  oil  dis- 1  They  have  recently  acquired  a, drift  width,  .5  per  cent  WOD3.  or  company  states  it  has  been  decided 
•overy  in  the  Viking,  mean- 1  hundred  per  cent  interest  in  four, $32.50  per  ton.  ilo  have  the  o>-e  concentrated  m 

vhile  preparing  to  perforate  and  hundred  and  fifty  thousand  acres  i  The  vein  is  a  very  strong  .'true- !  future  before  shipping  the  resulting 
est  the  Viking  sand.  ,  re.'ervation  in  northern  B.C.  plusiture.  the  cheelite  and  gold-bearing 'concentrates  to  the  smelter  at  Trafl, 

❖  ❖  ❖  j'lii  additional  pooled  two  fifths  m-,  quartz  sulphide  mineralization  ex-  and  arrangements  have  been  made 

Socony  Vacuum  Exploration  Co.  lei’^st  "■■■’'■■'bd  and  fif.y  - tending  across  widths  of  8  to  12  for  treatment  of  the  ore  at  the  Ken- j 

tas  placed  its  sc’-enth  .successful  Ibbusand  acres  in  the  Pouce  Coupe ,  foot.  Tne  .'heehte  occur.'  in  a  quartz 'ville  mill. 

lompletion  on  production  in  the'ai'b'’  9^  B  C.  This  is  in  addition  vein  in  highly  Altered  granite  rock.  High  grade  zinc-lead  silver  ore 
Tosterton  medium,  gravity  oil  field  ,  to_  their  holdings  in  the  Chip  Lake, - - -  i,^g..  located  in  the  driving  for  30 


^  1  .  .  _  85.577  barrels  daily.  This  compared  Further  exploration  is  planned. 

\5ork  _at  two  exploration  ven-  g  potential  of  135.090  includng  fhat  section  of  the  pro- 

Uires,  5aiakom  Gold,  Prospect  and  ^gj-j-gig  qaily  as  set  by  the  Conser-  perty  where  lead  and  zinc  values 
Gray  Rock  antimony  Pi'opsi'ly  ■*  vation  Board.  were  indicated  in  previous  work 

awaiting  removal  of  snow  from  the  1 - - - - - - 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Tosterton  medium,  gravity  oil  field  tc*  their  holdings  in  the  Chip  Lake 

n  southwest  Saskatchewan.  -fhe  I -'Yizard  Lake.  5V'abmum  Lake. 

veil  Socony-tVestern  Prairie  Fos-  Rocky  Mountain  House  and  Gull 

i-erton  No.  15-2-B  drilled  to  total  |  Lake  areas 

lepth  of  3  300  feet,  .'et  production ,  .  *1* 

listng  to  3.201  feet,  and  has  been  Trafford  and  Associates,  Calgary  { 

jltced  on  steady  production  No  petroleum  consultants,  have  an-: 

<^et  ofFto  a  ^ood  start--  | 
l^lll  iV)  ; 


:  Tosfs  Sfnrfoel  rti*  fbbl-  bf  an  exploration  raise  from 

AIL  srorreo  Un  tunnel  m  the  direction  of  a 

; Alberto  Tor  Sands  i^isii  grade  surface  exposure  at  the. 

Ed.monton— rP  — A  'tart  has  b«en  Lardeau  property.  To  date  This  ore' 
’!madp  on  test'  of  the  o-l  sands  •'^*''9’'  ^®®  '6^®"  drifted  on  for  42; 
•  reservations  held  bv  several  com-  ^®®I'  .^l';®,'*®*®®  ®®*''’®®  ' 

panic.'  on  the  deposits  250  miles  “/•;:’®J®figi®'!2P®/®®";/;"^ 
northeast  of  Edmonton.  save. 

Under  provincial  permits,  the  _ 

companies  are  expected  to  begin  k,  c  ^  m 

structure-test  drilling  this  summer  Norbeit  Silver  PIOHS 

:wor*!  SafinS'n  Develop  Old  Mine. 

One  company  has  shipped  drill  Norbert  Silver  Mines,  Ltd  has: 
I  equipment  and  a  crew  is  expected  been  formed  and  financed  to  de-i 
to  leave  later  this  tveek.  -  '  velop  two  adjoining  properties  m 

Early  this  vear  the*  provincial  ^be  South  Lorraine  district.  On- 
government  granted  to  nine  com-  *6‘'*b-  These  properties,  formerly  | 
panics  permits  covering  reservation  l^iown  as  the  Harris  and  Montrose, 
rights  over  50.000  acres  for  each  silver-cobalt  prospects  adjoin- 1 

_ ■  ;  ing  the  old  Keely-Frontier  and 

BASE  METALS  DRILLING  ’  Wettlaufer  mines. 

Toronto.  —  Base  Metals  Mining  Three  shafts  were  sunk  by  pre- 
Corp.  Ltd.  reports  that  a  recent  ''ious  operators.  There  are  lit 
diamond  drill  hole  in  the  footwall  known  surface  veins,  only  one  of 
on  the  fifth  level  at  company's !  which  was  developed  underground 
Cork-Province  mine  returned  17  5  bn  the  175-fot  level.  This  vein  is 
per  cent  zinc  across  14 12  feet.  The  reported  to  have  produced  silver, 
intersection  lines  up  well  with  ad-  but  cobalt  was  ignored  at  that 
.lacent  holes  to  indicate  new  ore-  time. 

body  on  which  further  delimiting  The  underground  workings  are 
drill  is  now  in  progress,  '  being  dewatered  and  drifting  will 

During  May.  3.012  tons  of  ore  be  carried  out.  The  mining  plant 
were  handled  and  seven  cars  of,  already  on  the  property  is  corn- 
zinc  and  two  cars  of  lead  concen-  plete  to  carry  out  the  proposed 
trates  were  shipped  Broken  ore  development.  Windsor.  Detroit  and  i 
reserves  were  increa.sed  to  11,109  New  Yor’K  interests  have  provided 
j  tons  during  the  month.  I  funds  for  the  work.  _  I 

Large  Scale  Aerial  Survey 
iUnderway  in  North  Country 


CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT  (  W 

got  you  set  to  go  places  with  p 

vp-to-dato  facts  on  Conoda! 

Ibere  are  opportunities  un-  , 
liihited  in  great  and  growing  • 

Canada,  but  to  make  the 

right  moves  vou  need  the  facts  —  facts  about  the  avail¬ 
ability  of  LABOUR,  RAW  MATERIALS,  TRANS- 
PORTATION,  POWER.  PLANT  SITES  and  manv  other 
tobjects.  We  have  a  ready  fund  of  such  information  on 
the  Canadian  scene  from  coast  to  coast.  Last  year  we 
were  able  to  assist  many  firms  to  establish  or  expand 
operations  here.  Your  enquiries  will  receive  a  prompt, 
private  reply  without  obligation. 

Phone,  wire  on  write  today. 
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I  Ottawa  —  Over  85.000  square 
miles  in  w’estern  and  northwestern 
Canada  will  be  mapped  with  the 
airborne  magnetometer  this  sum¬ 
mer.  This  vast  reconnaissance  w6rk 
is  being  done  for  several  oil  com¬ 
panies  by  Canadian  Aero  Service, 
Ltd.,  of  Ottawa. 

Areas  in  Saskatchewan,  the 
!  Northwest  Territories,  Alberta, 

;  and  British  Columbia,  will  be 
mapped  by  three  air  survey  crews. 

'  It  is  expected  that  the  aeromagne- 
■  tic  studies  w’ill  produce  valuable 
;  data  concerning  basement  depths 
'  and  structures.  These  facts  will  aid 
'  the  search  by  the  seismic  and  grav¬ 
ity  crews,  routing  them  to  areas 
,  of  greatest  interest  this  fall  and 
;  w’lnter. 

Canadian  Aero  is  to  compile  the 
;  aerial  magnetic  data  in  maps  ac¬ 
curate  to  within  1  or  2  gamma. 
;  First  maps  will  be  delivered  this 


summer,  and  final  deliveries  will  J 
;  be  made  during  the  w'lnter  months. ' 

!  Ground  studies  of  these  areas,  1 
much  of  it  muskeg  or  heavily  tim¬ 
bered  sections,  would  require  many 
:  years.  | 

Flying  of  the  magnetic  surveys  is 
'under  way,  and  the  crews  report 
mapping  o  p  er  a  t  i  o  n  s.  Monitoring 
stations  are  on  the  watch  for  mag¬ 
netic  storms,  to  assure  a  dependable 
! magnetic  record,  free  of  daily  mag¬ 
netic  variations  The  survey  com- j 
pany's  experience  during  the  16.000.- 1 
000  acre  Peace  River  study  last  year  : 
proved  the  vital  importance  of  the 
monitoring  station  in  these  areas.  ' 

'  .\ccording  to  Thomas  M  O'Malley.; 
president  of  Canadian  .\ero  Service,  j 
Ltd.,  these  surveys  will  bring  the 
total  magnetic  mapping  done  by  his 
organization  to  over  240  00  linear 
miles  The  high  precision  Gulf  air- 
•  borne  magnetom.eter  has  been  used  , 
tin  all  the  surveys.  I 


Where  millions  of  pof  ntiol  buyers  circulote  yeoriy 

Largest  coverage  at  minimum  cost.  ,( Prices  quoted  include  advertising 

agencies  commission.) 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  541 
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Pioneer  Plans  Boost 
In  Milling  Capacity 


jChas.  Viningr  Resigns 
From  Newsprint  Ass’n. 


some  areas  the  pool  elevator  system 
is  said  to  have  been  congested  for 
18  months. 

Having  overcome  “the  greatest 
■re  expected  to  increase  the  inter-  conditioning  problem  e\« 

e*t.  The  boom  in  the  Peace  River,  ^ 

area  chief  operating  companies  in  '..ountrV  the  current  pr< 

which  field  have  always  been  close  distractions  were  ar 

to  the  United  States  capital  markets, ' 

_  .  ui  ,  *1-  ,  j  «  .  tiripated.  At  thus  writing  the  .soi 

will  probably  be  the  lead-off  agents 

.  _  ‘  «  .  them  prairies  are  more  excite 

In  getting  solid  American  inxesl- 

ment  interest  into  the  expanding 
western  economy.  Certainly,  there 
seems  to  be  precious  little  reason 
for  any  Canadian  stock  exchange 
to  be  snooty  about  the  w'hole  busi¬ 
ness. 

Has  M.S.E.  Missed  Out? 

The  visit  of  ,\mericans  to  B  C. 
and  Alberta  and  that  of  Toronto 
brokers  did  not  completely  pass 
without  some  comments  being  marie 
that  Montreal  has  missed  being  the 
mine  financing  capital  of  Canada 
and  now  ha.s  also  lost  its  chance  to 
figure  largely  in  the  financing  of 
the  oil  industry,  A  comparison  of 
the  listings  of  repi  esentativ  e  i.ssues 
between  Montreal  and  Toronto  c\ill 
probably  bear  this  out. 

One  of  the  more  interesting  .side¬ 
lights  of  the  IjOs  Angeles  visitors' 
trip  i.s  the  fact  that  oil  and  gas  were  loadei 
not  the  only  things  in  which  they  aid  G 
were  interested.  They  expressed  the  C 
them.selves  as  greatly  surprised  by  and 
the  general  industrial  and  economic  piai.s, 
developments  of  the  whole  Cana-  ^f  th< 
dian  north  west.  dcrtal 

More  than  one  member  kept  his  rebuil 
eyes  open  in  Vancouver  for  de- 
velopments  which  might  fit  into 
his  general  conception  of  a  western 
Investment  dealer's  interest,  and.  as  flP 
a  Jesuit,  the  visit  to  Vancouver 
bore  the  stamp  of  a  trip  definitely  - - 

,  I-  .  1  .  Heie 

in  search  for  new  alignments,  new 

participations  and  po.'jsibly  new  ex¬ 
pansions  wherever  they  are  feasible  ^ 

The  same  thing  can  be  said  about  ’ 

the  Toronto  brokers  who,  as  guests  * 

of  the  Vancouver  exchange,  showed  •' 

ss  much  interest  in  the  forest  pro-  ^tt  ^y®  things.  Can  the  same  bp 
ducts  industries  and  in  secondary  .-aid  of  prov  .ncial  taxe.s? 
indu-stry  as  thev  did  in  the  progress  It  will  be  a  shame  if.  through 
made  in  Albert;;..  At  least  Toronto  failure  to  explain  what  we  do.  the 

provinces  should  succeed  in  con- 
|vincing  the  people  that  they  alone 
:  should  tax  and  spend. 

!  As  far  as  Quebec  is  concerned,  if 
Ottawa  sends  47.i  million  back  to 
Quebec  to  spend  it  i.s  not  preci.^ely 
grabbing  77  cents  on  every  dollar 
as  alleged. 

Incidentally  the  Dominion  spent 
$128  million  on  National  Defence 
alone  in  the  fiscal  year  just  past, 
an  interesting  refutation  that  Que¬ 
bec  is  being  robbed  at  Canada  s  ex¬ 
pense. 


Everybody 


Newfoundland  Financing? 

The  Street  is  beginning  to 
think  in  terms  of  a  Newfound¬ 
land  issue,  to  come  out  later  in 
the  Summer  or  early  Fall. 

.Aside  from  a  couple  of  mun¬ 
icipals.  guaranteed  by  the  pro¬ 
vincial  government,  there  has 
been  no  previous  government 
financing  in  Canada  for  Can¬ 
ada's  tenth  province  but  the 
of  Hon.  J.  Smallwood, 
provincial  premier,  at  the  recent 
convention  of  the  ID, .AC.  ap¬ 
pears  to  have  hinted  at  an  early 
development  in  this  field. 

An  issue,  if  and  when  it  comes, 
is  expected  to  be  for  about  $10 
millions  with  the  major  finan¬ 
cing  likely  to  be  done  in  Mont¬ 
real-  The  coupon  is  not  likely 
to  be  below  the  4'7  to  5%  range, 
since  it  will  be  of  the  nature  of 
trial  i.'>Mie.  to  see  how  the  Cana¬ 
dian  market  will  respond  to  the 
new  provinces  fiscal  needs.  Se- 
eurities  of  Newfoundland  corpor¬ 
ations  have  enjoyed  a  good 
market  for  a  long  time,  of 


Vancouver  —  At  annual  meeting 
here  of  Pioneer  Gold  Mines  of  B.C 
Ltd.,  stockholders  were  informer 
by  H.  T.  .James,  managing  direc' 


I  Announcement  is  made  by  News¬ 
print  A.ssociation  of  Canada  of  the 
'resignation  of  Charles  A.  McL.  Vin- 
;  ing  as  an  officer  of  the  association 
after  eighteen  years  of  duty,  his  re¬ 
signation  having  been  delayed  for 
I  .some  months  at  the  request  of  the 
;  association  and  being  now  accepted 
'  with  the  provision  that  he  will  be 
available 'for  consultation.  1 

Mr.  Vining  was  president  of  the 
:  a.ssociation  from  19.84  to  194fi  and| 
has  been  chairman  of  the  Executive; 
Committee  for  the  past  six  years. 
He  was  al.so  chairman  of  the  joint, 
executive  board  which  acted  forj 
the  Newsprint  Association  and  the; 
Canadian  pulp  and  Paper  Associa-, 
tion  prior  to  1946. 

R.  M.  Fowler,  pre.sidenf  of  the 
Newsprint  Assoeiation.  said  that  he 
spoke  for  all  its  members  in  ex-; 
pre.ssing  deep  appreciation  of  Mr. 
Vining's  services  to  the  Canadian  | 
newsprint  industry  and  of  his  other 
work  in  the  public  interest. 


Jr.,  president.  The  total  is  owned 
by  8.8..500,000  Metropolitan  policy¬ 
holders. 

Mr.  Taylor  pointed  out  that  this 
figure  is  double  the  amount  the 
I  company  had  in  force  11  years  ago. 
.“But.”  he  added,  “it  mu.st  be  re- 
I  membered  that  in  Hie  same  period 
I  the  co.'t  of  living  has  increased  80 
I  per  cent.” 

One  of  the  develnpment.s  that 
.marie  Hie  insurance  gain  po.ssible, 
Mr.  Taylor  added,  “is  the  growing 
interest  of  busine.ss  firms  in  aiding 
Iheir  emplnyee.s  to  provide  greater, 
family  security.”  ! 

In  the  11-year  period  group  iti- 
.eiirance  increased  2.30  per  cent  to| 
$1.3.2.10.000.000,  ordinary  insurance 
gained  90  per  cent  to  ,$23,900,000,000,; 
and  industrial  insurance  increased! 
40  per  cent  to  $10,850,000,000. 


Gross  income  was  dnwm  at  $,3B4.-.f[^p  same  property  is  reported  to  be 
.303  from  $788,788  last  year.  Tax  building  up  toward  an  enlarged 
provision  was  down  at  $271.71.3  from  mjnjng  capacity  of  700  ton.s  daily. 
$431.84,3.  but  there  was  a  loss  of  Until  treating  of  government 
$83,278  on  exchange  as  compared  owned  tungsten  ore  is  completed, 
with  a  gain  of  $.37,846.  ;in  about  two  .vears.  2.30  tons  dail.v 

For  first  9  months  of  current  capacity  is  re.served  for  that  pur-' 

fi.scal  year  operating  profit  amount-  P^5' _  ___ 

ed  to  $1,787,494  as  compared  with  fo^pign  currencies  weakened  in 
$2,133,148  and.  after  all  charges,  net  terms  of  the  Canadian  dollar  with 
earnings  of  $397,806,  equal  In  .34  the  result  that  the  Canadian  dollar 
rent.s  a  share,  vvere  down  widely;  ygl^p  pf  the  net  current  a.'^sets  of 
from  last  years  figure  of  $994,4.33, ;  the  subsidiary  in  Scotland  declined 
equal  to  89''2  cents  a  share.  ;  $225,637.  The  comparable  decline 

Report  points  out  that  during  the  ,  in  period  ended  May  31,  19511 

9  months  ended  May  .31,  1952, '  amounted  to  $68,660.  i 


Old  Line 


as  the  operations  would  just  about 
break  even. 


i'  More  than  8 
ICanadian  home; 
ing  in  1951. 


per  cent  of  a! 
had  electric  light- 


rat.  XNAl'Kktt. 


(First  Edition  —  Juno  21,  1912) 


We  congratulate  The  Financial  Time$  on  its  40th  Anniversary  and  the 
continuous  service  rendered  the  investing  public  in  the  past  four  decades. 


This  advertisement  of  McCuoig  Bros.  &  Co.  appeared  in  the  first  edition  of 
the  publication  and  our  service  to  investors  has  paralleled  that  of  The  Times 
over  the  post  forty  years. 
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.HERMIIKItS  MONTRKAl.  STOCK  PJULHAMOB 
MKMTIimS  MONTREAl.  CURB  MARXKT 
-MEMBERS  CAEOARV  STOCK  KZCHANCa 

tSTABUSHCD  1898 


Over  70  per  cent  of  all  Canadian: 
]t\e  within  100  miles  of  Hie  U.S. 


Half  Billion 


takes  up  the  challenge 


Inventories 

tCnntinued  from  Page  D 


"The  historical  background  of  the  Province  of  Quebec  reflects  the  harmony  and  close  un< 
derstondinq  that  exists  between  the  two  greot  ethnic  groups,  and  the  Quebec  Cavern* 
ment  constitutes  a  bulwark  against  anything  that  threotens  our  democratic  woy  of  life"  . . . 
end  will  remoin  so.  (Duplessis,  June  3.  1952.) 


nf  other  countrie.s  upon  North 
.America  a.s  a  supply  source.  " 

I  Growth,  he  pointed  out.  will  not 
necessarily  eontinue  in  the  next  25 
years  in  exactly  the  same  nay  as 
It  has  in  the  past.  Some  of  the 
older  types  of  piodiicl.s.  including 
;row  at  a  relatively 


COMMUNISTS, 

in  a  supreme  effort  to  dominate 
LABOR  in  QUEBEC,  have  declared 
an  all-out  WAR  against  DUPLESSIS, 
their  No.  1  ENEMY 


nensprint.  may 
sinn  er  rale  than  many  of  the  newer 
I  paper  products. 

'  Little  more  concern  than  in  the 
'pa.st  i.s  felt  in  informed  circles  here 
regarding  threat  of  competition  in 
newsprint  from  new  mill.-  in  U.S. 
using  wood  pulp  substitutes.  Latest 
I  threat  in  this  connection,  making  of 
newsprint  from  bagas.se,  a  waste 
j  product  of  sugar  cane,  is  seen  a.s 
impractible  and  uneconomic.  Big 
handicap  faced  by  any  such  de\el- 
opment.  it  i.s  pointed  out,  would  be 
high  cost  of  mill  con.stiuctinn  and 
machines  under  present  day  condi¬ 
tions,  ; 


Reproduefion  of  an  article  that  appeared 
in  the  news  columns  of  an  English-speaking 
daily  revealing  the  6-point  plan  of  a'cam- 
paign  that  the  Communists  have  laid  to 
fight  DUPLESSIS  and  the  NATIONAL 
UNION. 


CANADA’S  LEADING  CIGARETTE 


WHEN  ONLY 


Duplessis  Takes  Up 
The  Challenge 

and  meets  the  Communist  of* 
fensive  with  an  unshakeable 
determinotion  to  bonkh  for¬ 
ever  from  this  province  these 
fomenters  of  discord  who  re¬ 
ceive  and  take  their  orders 
from  Mescew  . . .  Communists, 
you’d  better  pock  your  bag- 
gage! 


WILL  DO 


Communist  Propaganda  Line 

A  scheme  of  alliances  with  the  C.C.F.  and 
Libercri  porties  in  o  last-ditch  fight  against 
DUPLESSIS,  champion  of  ontenomy  and 
defender  of  the  rights  of  minorities  and  their 
belief^ 


Duplessis  Keeps  Quebec  Ahead 


NATIONAL  UNION  ORGANIZATION 


